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Another  Boom 

1960  Is  Possible  Export  Loans 


Behind  the  petition  for  a  feder- 


MONTREAL,  FEBRUARY  13,  1959 


COMMODITIES  &  PRICES 


Copper  provides  the  bright  spot  in  the  metels  picture. 
There  ere  no  signs  of  a  weakening  of  the  30  cent  (US)  price, 
equivalent  to  19  cents  to  Canadian  producers.  The  only  flaw 
is  in  the  weakness  of  futures  prices,  which  also  affects  lead 
and  tine.  There  is  no  real  sign  of  a  spot  price  increase  in  the 
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Will  Require  A  Strong  And  Possibly  al  charter  for  the  Export  Finance  two  latter  metals  by  the  way.  In  fact.  Smelters  has  just  an- 

III  ^  .  I  —I  I  Corporation  of  Canada  is  the  re-i  "ounced  a  price  cut  of  half  a  cent  a  pound  on  both  metals,  to 

Yet  Unknown  Otimulus  I  hough.  vival  of  a  do-it-yourselt  spirit  kring  them  in  line  with  weak  world  prices. 

_  among  Canadian  financial  and  *•*  ^ 

By  E.  J.  OeSEAU  business  men.  U.S.  steel  industry's  increase  in  orders  reflects  growii 

The  corporation  is  aimed  In  conviction  that  a  strike  will  take  place  this  summer.  Ma 
OTTAW  A.  —  TllP  foreca.st.s  are  all  for  another  plug  a  gap  in  Canada's  present  worry  is  shown  by  oil  and  gas  industry  which  knows  that 

boom,  coming  perhaps  in  1960.  trading  arrangements  The  gov-  v/ill  have  to  take  the  brunt  of  shortages  and  higher  price 

It  i.s  difficult  to  see  its  nature:  it  is  difficult  even  ernmeni  already  insures  export  P«rticolarly  in  tubular  products.  Cost  increases  will  also  I 

,  ,  .  -  n  A  A.1  ^  A  rrpdiu  hiil  it  npithpr  insures  '“eFIected  In  Cunsds,  on  Rny  projtct  requiring  American  pi| 

to  see  any  basis  for  the  expectation.  But.  the  forecasts  7'  "  neitner  insures 

...  ithem  for  for  a  sufficiently  long-  *‘'PP"es. 

are  there.  There  is  no  use  quarreling  with  them.  They.,^^^  j,  <.  «  « 

may  he  built  merely  upon  an  advance  in  price  indices. Uself.  1  There  it  increasing  evidence  that  any  further  increases 

They  may  be  built  , on  actual  expectations  of  increased  The  government  has  been  iin-  gasoline,  diesel,  etc.,  taxes,  imposed  either  by  federal  1 
production  volumes  der  pressure  to  remedv  this  con-  Provincial  budgets  this  Spring,  will  be  passed  on  to  consume 

Asmimincr  the  forecasters  are  riirht  in  what  di-  Canadian  exporters  There  it  talk  of  2  conts  a  gallon  incroasts 

A.  .uming  .  '  7  ^  '  will  be  better  able  to  compete  on  gasoline  prices  in  a  number  of  provinces.  It  could  substontial 

rections  can  the  boom  ne\elop.  world  markets  The  Speech  from'  expectations  of  a  sharp  boost  in  big  car  talos.  Re 

First,  nobody  has  claimed  so  far  that  19,59  will  Throne  gave  indications  that  gainers  would  be  importers  of  small,  gat-economy  cart.  Tv 
be  a  boom  year.  the  government  was  considering  ""Y  '"•i®''  Province  would  have  big  repercussions 

Most  claims  are  restricted  to  good,  better  business  amendments  to  the  existing!  "L  u  u 

...  .  ,  ,  .....  1  ■  ,  .  ^  good  increase  in  ear  sales,  by  the  way,  has  been  counti 

in  the  first  six  months,  a  digestive  period  aftei  that  't^r  '  insurance  egi^s  a  ion.  industrial  textile  industry  to  boost  its  operating  ar 

and  a  resumption  of  a  strong  drive  after  the  winter  prospect  is  earnings  statistics. 

of  1959-60.  Bv  that  time,  it  is  felt,  there  will  be  enough'  ,  ^  ...  •5'  * 

r  .  A  ■  Unonocc  Q/.ti,Mticc  a  IriVb  Wu-ar/I  ^  which  it  IS  prepared  to  Increased  appropriations  tor  housing  loans  by  Ottawa  ai 

new  factors  to  give  business  activities  a  kick  forward,  in.^re  credit  That  done,  the  only  regarded  as  generally  bullish  by  building  materials  industr 

along  lines  not  now  important.  problem  remaining  would  be  pro-  There  is  no  major  price  heist  in  sight,  however.  Almost  1 

Let's  lake  the  I9S9  improve-^  vision  of  credit  itself.  |  ,1,^  increased  house  cost  is  based  on  higher  speculative  lar 

men!  first.  Need  Shot  in  the  Arm  Export  Finance  Corporation  is^  values.  Most  lumber  prices  were  ectuatly  down  in  recei 

ft  could  be  a  real  one,  provided  .  intended  to  fill  that  gap.  months,  although  this  was  not  reflected  in  the  cost  of  tl 

nothing  interferes  with  it.  Such  s  or  a  00m  in  .  er  credit  itself  is  not  dif-  finished  product. 

^  IS  loo  much  reliance  at  the...  .  ..  ,.i  , 

interference  could  come  from  an  "*■  ''ather,  would  ❖  ❖  ❖ 

_ _ moment  on  the  steadily  expand-  ,  j;,,:....!*  *u,.i  Iron  or*  oroanrort  or*  u,o,rki,M  ,1,0  or*  owMor4,  *1  n,,!*  . 


Canadair  A1oy'®'"a®" 

Obtain  Major  Not  Certain  Now 

Defence  Order  ri  \a/* 

RaHar  nirk  mov  ho  ■  ClOClIOn  VV  I  fl 


By  E.  J.  OeSEAU 


Radar  picket  aircraft  may  be 

J  ....  .  J  u  ,1.  ,  1  **  built  in  Canada  as  part  of  thei 

nounced  a  price  cut  of  holf  a  cent  e  pound  on  both  motels,  to  1  •  1  1 

bring  them  in  line  with  weak  world  prices.  jProgram  to  share  defence  pro-|  SltUOtlOn  IH  U.K,  HeOtinO  U P 

❖  ❖  iduction  between  Canadian  Am-  ^  ^  ' 

U.S.  steel  industry's  increase  in  orders  reflects  growing  ierican  facilities.  MoSCOW  Trip  FOT  Intemol  ReOSOHS 

conviction  that  a  strike  will  take  place  this  summer.  Main  |  Canadair  Ltd..  Montreal's  big  _ 

worry  is  shown  by  oil  and  gas  industry  which  knows  that  it  industry  is  reported  to  he  By  ALFRED  W.  GINGELL 

will  have  to  take  the  brunt  of  shortages  ond  higher  prices,  ,  .  ,  1  .1  e-  . 

J  ,  o  ,  •  -II  .1..  u.  closp  If  a  contract  for  a  major  London  correspondent  of  the  Financial  Times 

particularly  in  tubular  products.  Cost  increases  will  also  be  ■’ 

reflected  in  Canada,  on  any  project  requiring  American  pipe  share  of  the  $400  million  to  be'  LONDON.  —  (by  mail)  —  With  the  tides  of  th® 
*‘'PP''es.  system,  public  opinion  polls  and  the  by-elections  running  against 

^  K  K,  '■’Vhem.  the  Tories  are  .iovful  at  Mr.  Macmillan’s  a^pt- 

There  it  increasing  evidence  that  any  further  increases  of  business  would  presumably  cotRt*,  f  c;  •  i  tt  ■ 

gasoline,  diesel,  etc.,  taxes,  imposed  either  by  federal  or  from  Convair.  its  associate  com-  ^^e  invitation  to  visit  the  Soviet  Union  —  an 

provincial  budgets  this  Spring,  will  bt  passed  on  to  consumers  ip^ny  in  thr  United  Slates  in  the  iTlvitation  \^hich  dates  back  nearly  three  years  to  Sir 
this  time.  There  it  talk  of  2  cents  e  gallon  incroasts  in  sroup  of  General  Dynamics  rom-i Anthony  Eden. 

gasoline  prices  in  a  number  of  provinces.  It  could  substontially  panics.  fg)]  j^j^g  government’s  support  is  not  due  to 

cut  into  expectations  of  a  sharp  boost  in  big  car  salts.  Real  !  Talks  between  Canadian  and  any  major  shortcoming  in  its  conduct  of  affairs.  It  is 
gainers  would  be  importers  of  small,  gat-economy  cart.  Two  American  officials  and  members  ..r  1,.  1  .l-x 

.  ■  .  .  ij  L  L-  ,  <  ,  .  .  due  to  some  extent  to  the  activities  of  local  constituency 

cents  in  any  ma|or  province  would  have  big  repercussions.  of  the  armed  forces  have  been  ,  ,  ,  ,  nLuciit-,v 

❖  ❖  ❖  jpoing  on  for  some  weeks  now.  associations  who  have  planted  an  unpleasant  image  of 

A  good  increase  in  ear  sales,  by  the  way,  has  been  counted  ^Points  under  discussion  arc  not  the  Tories  in  the  minds  of  some  marginal  voters. 

on  by  the  industrial  textile  industry  to  boost  its  operating  and  .only  the  sharing  of  production  That  blimp.  Ma.jor  Grant.  - - 

earnings  statistics.  jbnt  also  the  sharing  of  costs  of  of  the  Bournemouth  constituency  1  Southend  He  is  young  and  very 

Increased  appropriation  tot  honing  loans  by  Ott .  '''"""a  .1  k  1  Se  Wame"'Jthe  ^oHet'relm  7  7 

regarded  as  generally  bullish  by  building  materials  industry.  'V.th  (he  tremendous  lift  'ha^mLortZs  Jol  u 

There  is  no  major  price  hoist  in  sight,  however.  Almost  all  Canadair.  and  ret^n  Jm  :7nv  ^iven  lo 

the  increased  house  cost  is  based  on  higher  speculative  land  flpctonics  and  parts  '"dus- !  p  j  a  si, 7777'’  t!!  k  **'*■ 

values.  Most  lumber  . ctually  down  in  recent  a  maior  share  of  ‘he 

months,  although  this  was  not  reflected  in  th.  cost  of  th.  ^■'•crafl  contract,  much  of  «  P 

finished  product  ‘he  edge  would  be  taken  off  the  J"  h™"^  'P®  P'^osem  m.p..  returned  Mr  Channon.  showed 

product.  i uncertainties  with  which  the  air-  .h'’  "PP”^®^  sharp  drop  in  his  majority. 

Iron  ere  producers  are  watching  the  ore  exports  of  Chile  to  'Crafl  and  electronics  'O^ustries  ®  oo® I M^y  Tories  .stayed  away. 

the  U.S.  and  other  worthwh . rid  markets.  Chile  was  th.  are  currently  facing  the  future.  Central | crowded  ^ght'lly’  JurSiev ’ lav!! 

^ly  country  whose  exports  to  the  U.S.  in  19S«  w#r.  higher  Canadair's  big  ace  in  the  holejoffigg  ^as  now  persuaded  the|no  reason  lo  They  cannot77 
than  in  1957.  Canadas  were  sharply  lower.  Much  lower  costs  is  that  it  has  a  production  line,  con.stituency  party  gnv  particular  claims  m  h* 

are  a  factor;  another  one  is  th.  ultra  modern  mechaniiation  ready  and  able  lo  roll  al  a  min-,,„  ^old  a  ballot  on  whether  Mr  juph„|dpr,  „{  demoe'rarv  Mr 

. . .  'Nicholson  should  again  be  l.he|s,anlev  Evans,  a  LaSur  M  P 

Grain  export,  t.  R^ssla.^an  "important  factor  in  th.  HeI7e^7^7l^a777n7^H7^^^^  --at  who  siippor- 

7nTat.  h  *  r."!k  k®"'"‘  Tadar  equipped  aircraft,  proto-  Another  unlortunate  happening „vas  told  in  no  uncertain  7ms 

but  v.,^  short  g,,,gj  ^ccn  was  the  adoption  of  a  Mr.Chan-ihy  his  con  7itu7ncv  tSat  he  wZ 

rif.^^  I  "  7  r  T"  '*  at  the  Canadair  plant.  |non  for  the  safe  Tory  seat  ol  he  the  nex^  M  P 

specifically  against  markets  traditionally  served  by  North  l_  _ _ I— _ ! - - ,  .  .  ,  '  ‘ 

America  i  _  .  _  recently,  (he  Labour  dom* 


qlong  lines  not  now  important. 

Let's  lake  the  19119  improve-* - 

men!  first.  Need  Shot  in  the  Arm 

Tl  could  be  a  real  one,  provided  _ _ 


this  time.  There  is  talk  of  2  cents  a  gallon  incroasts  in 
gasoline  prices  in  a  number  of  provinces.  It  could  substontially 
cut  into  expectations  of  a  sharp  boost  in  big  car  salos.  Real 
gainers  would  be  importers  of  small,  gas-economy  cars.  Two 


A  good  increase  in  car  sales,  by  the  way,  has  been  counted 
on  by  the  industrial  textile  industry  to  boost  its  operating  and 
earnings  statistics. 

❖  «  <■ 

Increased  appropriations  *er  housing  loans  by  Ottawa  art 
regarded  as  generally  bullish  by  building  materials  industry. 
There  is  no  major  price  hoist  in  sight,  however.  Almost  all 
the  increased  house  cost  it  based  on  higher  speculative  land 
values.  Most  lumber  prices  were  actually  down  in  recent 
months,  although  this  was  not  reflected  in  the  cost  of  the 
finished  product. 


important  iipratine  of  taxation.  k.,  v,...vu..  ...  ....v.  ..  a..a 

'  , ,  .  .  ,  „  ing  factor  of  .spending  by  govern-  ...  ...  .  , 

I.  could  come  from  too  great  a  ^  .^.creditors  could  be  assured  o 

gap  het^Tcn  prices  „nen  as  good  as  a  kick  in  the  “ 

rostsi  and  purchasing  PO'-er.  ^  popu- 

Interference  could  al.so  definitely'  The  banks,  it  is  believed,  will 

from  a  more  serious  do  eriora^,|.^.^^^  abilities  of  capital  forma- be  prepared  lo  loan  to  exporters 
lion  of  our  trade  position  in  psychological  causes'if  ‘hey  can  discount  their  paper 

manufactured  products  and  effects  ol  improvement  could i if  necessary.  As  it  is.  exporters 

Not  only  the  classie  "price^jp  g  g^^^j  pg^y  wanting  credit  must  go  pretty  far 

ourselves  out  of  a  market"  fear  p^,ljpy  printing  money.  afield  to  gel  it. 

is  important  as  a  consideration  (-g^g^g  The  Export  Finance  Corpora- 

Equally  important  are  the  ac  |  (Continued  on  Page  10)  i  (Continued  on  page  lO* 
lions  of  other  competing  coun-  -  -  - 1 -  -  - 

tries  which  might  attempi  to  js  *  #  j  I  I  Ik  I  II  I  ^ 

Nwl  Deal  Near  Head 

Rut  we  are  assuming  now  lhal  ■  mm  ■,  #  I  |  | 

neither  sharp  tax  increases  nor  Ip  /V\3  fj  fj  m@S  Kljj|C|-UD 
buyer  resistance  nor  detcriorat 

inc  trade  factors  will  interfere  i  -  | 

with  the  I9.i9  improvement.  j  (Special  Te  Financial  Timas)  i 

This  improvement  should  lake!  HALIFAX.— Only  the  financial  of  relatively  isolated  sieel  and 


not  be  difficult  to  find  if  the'  *''•  pcoducers  are  watching  the  ore  exports  of  Chile  to 

creditors  could  be  assured  of  *he  U.S.  and  other  worthwhile  world  markets.  Chile  was  the 

some  market  on  which  they  mighti  ••’‘y  country  whose  exports  to  the  U.S.  in  195$  were  higher 

discount  their  paper.  ‘ban  in  1957.  Canada's  were  sharply  lower.  Much  lower  costs 

The  banks,  it  is  believed,  will  *’■*  *.  *"®»her  one  is  th.  ultr.  modem  mechaniiation 

k.%  — Chilean  ore  expert  ports. 


Grain  exports  to  Russia,  an  important  factor  in  the 
recent  past,  are  being  negotiated  again.  Reports  from  Holland 
indicate,  however,  that  this  will  have  nothing  but  vary  short 
term  effects  es  export  of  wheat  from  Russia  is  being  directed 
specifically  against  markets  traditionally  served  by  North 
America. 

Experts  are  being  pushed,  it  seems,  to  trip  up  the  Inter¬ 
national  Wheat  Agreement,  which  is  to  expire  in  July. 


In  Maritimes  Build-Up 


with  the  1059  imprnvGmcnt .  |  (Special  To  Financial  Timas) 

This  improvement  should  lakej  HALIFAX.— Only  the  financial  of  relatively  isolated  sieel  and 
a  direction  other  than  consumer  arrangements  remain  to  be  com- 'coal  production 
goods  .sales.  The  latter  have'pleted  in  negotiations  to  estah-  "The  production  of  much 
been  holding  up  well  in  1958  lish  a  chemical  pulp  mill  in  i  larger  quantities  of  iron  and 
There  is  currently  a  faint  idea  Nova  Seofia.  steel  using  our  coal  and  trans- 

fhat  consumer  credit  is  growing  Premier  Robert  L.  Stanfield ‘ti  markets  at  a  rate  mak- 
again.  that  a  measure  of  reck-  say,;  ,hp  negotiation.'  between  and  coal  competi- 

lessness  perhaps  is  coming  back  the  province  and  the  Swedish-  ‘i''c  could  well  form  part  of  a 
into  people's  approach  to  money  backed  Nova  Scotia  Pulp  Ltd.  national  development  program, 
management.  'They  have  of  appear  to  he  nearing  a  success-  be  said. 

roitr.sp  good  examples  lo  pro-  fui  conclusion.  The  area  is  pinning  much  of 

vide  an  alibi  I  |  Kngineering  and  technical  sur-  f®''  ""  ‘‘conomic  renais- 

',,,..,0  f—  th.,  -ntii  k.,.,„  sance  on  new  uses  for  coal. 

Unused  Copocity  P^  to  ‘j) 

With  consumer  goods  buying  be  “very  satisfactory".  The  con-,  ^®P®  ‘“  bring  this  about 

remaining  high,  spending  by  ruction  of  the  mill  will  give'^  possible  could  he  part 

business  on  new  facilities  ought ijvova  Scotia's  forest  products  in-  “  national  developmen  plan, 
to  improve  slightly.  It  is  dustry  a  mueb-noeded  .shot  in  . 

,n  knowledgeable  circles.  lhal|the  arm.  .  ^he  Maritimes  are  also  look-i 


There  is  still  no  evidence  in  sensitive  commodity  indices 
end  in  the  list  of  Industrie)  commodities  —  wth  the  exception 
of  some  chemicelt  —  thet  the  commodity  market  is  due  for 
e  bullish  spell.  Stability  reigns  untroubled  and  such  pressure 
as  there  is,  is  downward  rather  than  up. 

<•  ❖  « 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
•_*‘'***““*  **  of  noon  Wednesday. 

Bill  Of  Rights  Can  Defeat 
Itself,  Go^eriimehl  Warned 


I-  - _ London  County  Council, 

V«nin@S@  I  TaQ©  Ur  I V6  handed  down  a  nUe  that  no 
I  councillor  could  write  to  the  press 

;Could  Hurt  Canada 

j  _  Up  o  Tree 

Canadian  manufacturers  can  into  North  American  and  Euro-  .Meanwhile  there  is  no  doub^ 
I expect  an  intensified  campaign  markets.  (hat  the  government  needs  som§ 

r  I  »  uo—  *k«  An  indication  of  how  success- 1  major  stimulus  to  work  up  en- 

or  a  arger  s  Chinese  are  in  cutting  nutlthusiasm  and  this  may  not  bo 

tic  market  from  .lapan.  Hong, jg^g^^  markets  as  Sin-  far  off.  The  Labourites  have 

Kong  and  other  Far  Eastern  gapore  is  apparent  in  the  Chinescilried  to  lower  the  temperature 
sources.  'price  for  dyed  cotton  of  25  cents  on  nationalisation  But  now  there 

7cau.'e  is  largely  Communist  a  yard.  The  lowe.st  .lapanese  is  alarm  on  the  left  at  the  steel 
.  J  b  ,  k  Ik  price  is  33  cents.  companies  plans  to  hold  a  refer- 


China's  drive  for  markets  both 


India  is  another  whose  markets  endum  on  nationalisation  in  the 


Monfrcol  MP  Suggests  That,  If  Not  Core- 
fully  Drown  Up,  It  Could  Circumscribe  Our 
Freedoms  —  Home  Morket  Seen  os  Solution 
to  Problems  of  the  Moritimes. 

By  TEMPUS 


The  Maritimes  are  also  look-i  OTTAWA.  —  Why  study  how 


real  gains  in  capital  imestment 
in  new  plants  and  equipment 


In  the  meantime,  the  province 


ing  forward  to  the  development  animals  should  die.  and  not 
of  the  Hamilton  River  power  give  more  thought  as  lo  how 


in  nGV4'  plsnts  snn  GquipmGni  i;  trvinj?  h^rri  to  oncoiirscG  the  ■  , 

w,ll  not  come  until  1960.  That  7p3ns7o7  of  its  steel  industry 

there  is  loo  much  unused  capa  lp,^  Dominion  Coal  and  f^restohl. 

c„v  ,hl,  ,0  h,  tecribed  s7,  corporation  to  build  a  roll.  "if  Z  .  "d '""’"'Z'’' 

as  efficient.  In  make  major  j  •,,  ,  contrecoeur  near  Maritimes  now  bu  Hamtl-  t,er.  in  discussing  the  now 

n.pondiluro  unnwossary  bftorf  „Zroal.  have  provoked  con-  •“  P""'*'' 

Ihen  ,n,  '3';,  ’“Sf I"  'JO  House  o,  Commons. 

Rigger  improvements  in  19.59  times.  siderably  lower.  Mr.  Mann  The  veteran  member  spent 

should  come  in  primary  taci-  Vpicon  Mann,  executive  vice-  <7..-  <o“''’if‘“*'3ble  time  on  this 


-  to  meet  its  need  for  foreign  ex-, ^g^p  j,ppg  jgl^pg  p^.pp  tbe  marginal  constituencies. 

S  Thof,  If  Nof  Core-  change  and  to  satisfy  its  lenden- chine.se.  Hong  Kong  light  manu-l  Now  that  the  issue  has  been 
|j  ^  cy  towards  "commercial  aggres-, factoring  exports  have  also  been  brought  into  the  open.  Lord  Hail- 

O  CirCUmscriDC  Uur  Isjon"  again.st  capitali.sm.  Ihit.  Both  countries  enjoy  prefer-i.sham  and  his  colleagues  will 

irket  Seen  os  Solution  The  extent  ol  the  communist  ential  tariff  treatment  in  Canada. Ichase  the  nationalisation  cat  up 
iritimes  China's  campaign  is  not  generally  And  both  arc  under  pressure  toja  tree  and  keep  it  there  in  full 

appreciated  here  although  Can-  maintain  exports  view  of  the  voters  I  cannot  un- 

APUS  I  adians  were  given  a  taste  of  what  Canada  is  an  obvious  choice  dersl and  why  they  have  not  done 

to  expect  earlier  this  year  when  to  offset  markets  lost  to  the  it  before. 

I'two  million  yards  of  Chine.se  cot-  Chinese.  Back  to  the  Macmillan  visit  lo 

even  perhaps  a  national  con-  'ton  were  dumped  on  the  Canadian  One  bright  spot  is  the  stiffening  .Moscow  With  America  the  linch- 
ference.  But  it  seems  that  he  market  within  a  two-week  period,  resistance  in  Asia  to  the  Chineseipin  and  protector  of  the  Western 
uttered  the  clincher  when  he  The  government  intervened  on  sales  talk.  Several  countries  have  Alliance,  it  was  realistic  of  the 
said:  that  one.  ordering  the  shipments  I  initiated,  or  are  preparing  to  Prime  Minister  lo  .say  that  nei- 

"Quite  recently  a  committee  held  up  for  revaluation  under. initiate,  outright  embargoes  onjther  he  nor  the  Foreign  Secre- 
was  set  up  lo  .study  humane  the  provisions  of  the  new  anti-  Chine.se  goods,  partly  in  defence  lary  would  conduct  negotiations 
methods  of  slaughtering  anim-  idumping  legislation.  of  their  domestic  producers  and  with  the  Russians  on  the  many 

als.  I  think  hon.  members  Had  the  shipment  been  allowed  partly  for  political  reasons  ji.ssues  which  divide  East  and 


then  siderahle'  concern  in  the  Mari-  lower,  possibly  con-  jn  the  House  of  Commons.  '  opposite  would  agree  with  me  to  go  through,  however,  it  would  The  Chinese  too  arc  suffering  '''“st. 

Rr^er  improvements  in  1959  times  .siderably  lower."  Mr.  Mann  The  veteran  member  spent  that  it  would  be  incongruous  have  hit  the  Canadian  cotton  in- from  the  conflict  in  the  objectives  All  the  .same,  it  will  be  valit- 

should  come  in  primary  faci-  viann  executive  vice-  ,  •  ,4  ‘'“nsifierable  time  on  this  if  we  were  lo  appoint  a  com-  dtislry  a  painful  blow.  of  their  trade  drive.  Politics  doiaWe  all  the  points  at  issue 

tities  -  energy  source  develop  .(  the  Atlantic  Prov-  ■  °  theme.  mitlce  lo  study  how  animals  But  while  prompt  application  not  always  fit  in  with  the  require- i‘“  be  discussed  in  some  quiet 

meni  metal  mining.  The  growth  F,.r.nnmir  rminrii  harf  ^1^*'  mining  indus-  -j  consider,"  he  said,  “that  should  die  and  not  appoint  a  of  anti-dumping  legislation  canjmenfs  of  trade  lo  make  up  (or-  ‘'“"'Y'  ‘“f  removed  from  the  pro- 

n(  one  energy  source  mav  ol  I.iu  „.:,u  r)n«icn  officials  many  other  industries  1  p.,pggyj.p  HI  j  ^  committee  to  study  how  blunt  the  Chinese  trade  offensive,  eign  exchange  deficiencies  paganda  which  normally  attaches 

mediate  growth  of  another,  but  g„„  gg^.  government  officials  in  prSk  -  the  m  ghty  s7a '  T"'?'  I  """  "  1  ^htnese  prices  may  be  -  Mgpo,,„g„  g 

energy  requirements  are  likely ' Ottawa  and  industrial  prospects  Elrberg  pulp  a7  papef  Tn  ‘  ^  f  veller  and  he  neeis  mtir7nc7 

to  he  higher  and  an  increa.se  tn  jg  york.  te77s  -  are  expe^7ed  to  re^^^  """  ^  ^ration.  priced  in  keeping  with  provisions  ms  are  not  as  reliable  as  the  tra-  J  " 

facilities  almost  in  all  sectors!  oa  ivi  •  a  9  i*  j  ■  u-  ^  r  \  should  like  to  point  out  that  Uhat  could  yet  prove  a  solu-  of  ditional  sources.  1  i  '  '  ^ 

irfLiijiir,  Mann  is  advocating  a  a  head  vnthin  a  matter  of  weeks.  .  j  ^  .  i  *  j  »i  :  1.,  fu«  ^oat  Mr  Khrushchev  wiU  be 

,s  naturally  .0  be  expected  development  program  Under  present  arrangements.  reduced  lo  writing  tion  to  Nova  Scotia  s  economic  '7rT7  on  mX7^^ 

Metal  mminc  should  gel  a  which  would  include  development  the  company  has  until  .Iiinc  30  7,'*  ^  if  ran  across  the  s  pxarnnle  is  heins  terns  in  I  he"' Far  Fast  is  goina attracted  a  British 

boast  this  year.  Gold  mining  is  pf  Nova  Scotia's  iron  and  coal  to  start  construction.  Nova  ““d  f ■rcumscr.be  or  limit  other  day  m  the  P.ctou  Advo-  •‘apan^  for  example,  is  Prime  Mini.ster  to  his  country. 


country.  It  can  become  a  urged  the  cabinet  lo  get  to-  of  goods  from  other  eastern. white  Chinese  prices  may  Pe  .  li 

Canadian  Magna  Carta;  and.  j  gether  on  the  subject  of  immi-  , sources,  as  long  as  they  are  more  favorable.  Chinese  deliver-  ^  *  H  T*  ritl  " 

because  it  can  become  that.  1  '  gration.  priced  in  keeping  with  provisions  ies  are  not  as  reliable  as  the  tra-  and  he  needs  little  incen- 

should  like  to  point  out  that  What  could  yet  prove  a  solu-  of  the  law  ditional  source.'.  he  Vhai^Mr”  KhriKhrhPv  wiirh* 

in  being  reduced  to  writing  lion  to  Nova  Scotia's  economic  '  And  this  is  where  the  danger  In  the  meantime,  however,  ‘-he  „  amon^hio  in  fh« 

there  is  a  danger  that  it  might  dilemma.  I  ran  across  the  lies.  havoc  wrought  on  market  Pat-  jj^gj  ^p  g^racted  a  British 

tend  to  circumscribe  or  limit  other  day  in  the  Pictou  Advo-  •Japan,  for  example,  is  being  terns  in  the  Far  East  Ls  gP'PS  pj.jj„p  yijnjster  to  his  country 


boost  this  vear.  (roid  mining  is  of  Nova  Scotia  s  iron  and  coal  to  start  construction.  Nova  ,  ,  .  •  .  .  ,  ,  j-  .  u  n  .  j  rrunp  Mini.sier  to  nis  country. 

„,m„k  trnm  .h,  „f,c„  Ik.  ™rk«  Sc..ik  k.rli.r  ,urn«,  4.»„  .  bid  1,  'itr..!’’!.'.''!..  “'f''  '  ,'r  'L,’  TZ  rb  7 ' 1  „  -H.  pr».is,  i,  ib,  l.p 


Of  faint  hopes  for  a  higher  price  advantages  of  a  movement  in-  for  a  mill  site  and  forest  con-  ‘‘P-IPy^d  ”  “'■“■■*  "Pa’  '^ay  nclf 

A  crisis  requiring  a  higher  price  land  of  steel-making  facilities,  cessions  from  the  American  Cartier  MP  then  urged  '  .straighten  nut  all  the  Mari 

is  nol  foreseeable.  It  would  have  ^  factor  here  would  be  trans-  Scott  Paper  Co.  because  it  sovernment  lo  go  slowly.  !  limes  and  even  Saskatchewan. 

In  hr  a  deflationary  crisis,  --(uch  pg^^gji^g  charges.  Mr.  Mann  did  wasn't  prepared  to  start  work  siigge.sied  further  study,  |  i Continued  on  Page  6) 

as  we  had  thirty-seven  years  ^gy  in  his  published  re-  until  1961. 
ago  An  inflationary  crisis  would  j^gj.[jy  ^j^p  Maritimes  arc  Presumably,  if  the  Swedes 

not  he  answered  the  .same  way  proposing  transporta-  not  prepared  to  go  ahead  at  ^■'^*'**  •/IVIIXIfiy  ISJlXSItfllO 

Rase  metal  mining  can  expcri  iton  schedules  which  would  wipe  June  39.  Nova  Scotia  will  be  on  A>lf**i***«  Imm  D  ^ 

a  gradual  improvement  in  vol-  out  the  economic  disadvantages  the  market  for  alternative  bids.  fVCVr  /rlffl/ri^  DOOiTf  Ifl  0«W« 

limes  needed  and  in  prices  ob-  t - 


.Murray  otters  what  may  help  ‘'“ppI  markets  by  the  Chinese,  yet  in  stepped-up  import  pressure  Ihe^dictators 

.straighten  nut  all  the  Mari-  Japan  Pressure  to  main-  on  Canadian  markets  as  well  as  Trade  No  Answer 

times  and  even  Saskatchewan.  i‘a'P  export  levels,  will  un-  those  in  United  Slates  and  Eu-  p’„,.pigg  affairs  will  obv 
iContinucd  on  Page  6)  idouhtrdly  try  In  push  more  goods; rope. 


lamed  It  would  require  no 
startling  upward  revisions  in 
either  tn  make  a  vast  difference 
lo  operators. 

Rigger  improvements  in  1959 
than  were  vi.sihle  in  the  past  few' 
months  could  also  enmo  from  the 
major  switch'^  indicalori  in  de- 
fenre  ,«)i)cies.  Without  making' 
any  reference  to  the  nation'.' i 
ability  tn  pay.  the  mere  change 
from  one  .set  of  ideas  to  another,, 
the  possible  greater  integration! 
of  U.S -Canada  production  andj 
the  sharing  of  production  sched-| 


business  activity— once  the  minds  | 
are  made  up  and  the  decisions 
incorporated  in  policy. 

The  rest  ol  the  improvement 
expected  for  19.59  should  be  psy¬ 
chological  as  much  as  actual,  the 
actual  being  rather  limited  by 
Circumstances,  outlined  above.  ■ 
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i  Soeeial  to  The  Financial  Tima* 

VANCOUVER.  —  More  than  55  c  Mainwaring.  formerly  a 

709  claims  have  boen  staked  by  high  executive  of  B.C.  Electric 

Axel  Wenner-Gren  interests  in  u  ■  -j  . 

,u  ,  1  r.  .  7  Co.,  who  IS  now  president  ofl 

north-central  British  Columbia.  „ 

‘I—  outside  the  Rockv  Mountain  D“''“lppment 

'aar  _  .  _  .  •  .u-  .ir _ . . . 
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confirms  the  statements  of  this  reports  (hat  work  so  far  carried 
group  that  extensive  mining  and  out  with  a  view  to  checking  on 
smelting  operations  are  planned  the  power  potential  of  the  Peace 
as  part  of  the  over  all  procram  River  has  co.st  about  $2,700,090 
— if  the  Peace  River  power  pro-  although  no  detail(id  breakdown 
ject  materializes.  of  expenditures  has  so  far  been 

The  work  is  being  done  in  open  i.ssued.  Einar  Gunderson,  head  ofi 
competition  and  Wenner-Gren i thr  Pacific  Groat  Eastern  Rail-! 

had  no  special  concessions  out-|way.  confidant  of  Premier  W.  A. 
side  the  Rocky  Mountain  Trench. I C.  Bennett  and  a  director  ofl 
Aerial  surveys,  followed  by  Wenner-Gren  B.C.  Development! 
ground  exploration,  resulted  in  Ltd.,  has  been  conferring  with' 
the  claim  staking.  The  prelimin-  Mr.  Wenner-Gren  at  his  home  in 
'ary  surveys  covered  an  area  of  j. Mexico  City  and  it  is  expected' 
some  128,000  square  miles  In- 1  that  an  important  announcement 
dications  of  copper,  iron,  lead | concerning  the  present  status  of 


and  zinc  mineralization 
been  revealed. 


have  the  studies  and  plans  for  the 
future  will  be  made  soon.  i 
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Foreign  affairs  will  obviously 
,  loom  large,  but  I  expect  that  Mr. 
!  Macmillan  will  be  given  the 
[treatment  something  along  the 
lines  of  the  trade  "offensive" 
‘which  Mr  Mikoyan  launched  in 
the  U.S.  "If  only  we  could  re- 
iduce  the  political  tension,  think 
iwhat.  trade  we  could  do.  The 
ibest  way  of  reducing  the  poli¬ 
tical  tension  at  this  stage  is  to 
trade  more." 

Let  us  see  whether  this  argu¬ 
ment  holds  water. 

Just  about  four  year  ago.  Mr. 
Kabanov,  the  then  .Minister  of 
Foreign  Trade  ( I  don't  know 
what  has  happened  to  him  since), 
said  that  Russia  could  place 
orders  worth  £400  million  in  three 
years  in  this  country.  Mr.  Khru- 
ishchev  and  Mr.  Bulganin  were 
I  more  expansive  still  when  they 
visited  these  shores  two  years 
'later.  The  orders  were  to  be 
jacked  up  to  around  £1.000  mil¬ 
lion  over  the  five  years  1956-60. 
Ships  figured  prominently,  but 
these  were  under  embargo.  In 
addition,  there  was  a  wide  range 
of  machine  tools  of  a  very  ad¬ 
vanced  type,  which  were  also 
then  under  an  embargo 
,  (Continued  on  page  10) 
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Notes  to  Investor  - 

Argus  Corporation 

A  Holding  Compony  With  Assets  at  a  Discount 

ARGUS  COR?* RATION:  Ai-  full  conversion  of  the  $2.40  pre- stock  and  the  directors  of  Gypsum  | 
at  a  discount.  f erred)  which  compares  with  a  have  approved  the  offer,  it  seems 

The  increasing  popularity  of  current  market  price  of  $37‘'i.  likely  that  it  will  go  through.  I 
the  mutual  funds  bears  testi-|As  we  shall  see  later,  it  has  im-  On  the  basis  of  reported  earn-' 
mony  to  the  obvious  needs  of  the  [proved  since  then.  iings  of  the  two  companies  last  ^ 

small  investor  to  minimise  his  It  should  not  be  assumed  thatiyear,  it  would  seem  that,  on  ai 
risks  and  at  the  same  time  I  Argus  is  an  investment  company  combined  basis  and  on  the  en-  ' 
maintain  the  purchasing  power! pure  and  simirie.  On  the  con->larged  Dominion  Tar  capital,! 
of  his  capital  by  participating  on  I  trary,  it  has  only  six  major  earnings  would  amount  to  Sl.SOl 
the  long-term  upward  trend  of  [holdings  which,  although  vary-iper  share.  On  the  assumption' 
the  equity  share  market.  Outside! ing  considerably  in  their  activ-jthat  the  deal  goes  through,  Do- 
the  mutual  funds,  he  can  look|ities,  have  a  common  manage- iminion  Tar  would  be  a  vast  or- 
to  the  investment  holding  com-  ment  thread  running  through  ganization  whose  interests  could 
panics  where,  generally  speak-jthem.  E.  P.  Taylor,  the  pre.si-|be  broken  down  into  three  main 
ing.  he  can  purchase  the  under- 1  dent  and  largest  stockholder  ini  categories,  namely,  building' 
lying  assets  at  a  discount.  The  Argus,  and  a  number  of  the  products  (through  its  own  in¬ 
extent  of  this  di.scount  will  vary  other  directors,  are  on  the  terests  here  plus  Gypsum's);  { 
from  company  to  company,  but  boards  of  the  six  companies.  pulp  and  paper  (through  control' 
in  those  cases  where  other  activ-  Thus,  although  a  purchase  of|of  Howard  Smith  Paper  Mills)  i 
ities  are  carried  on  (such  as  Argus  shares  would  mean  parti- land  chemicals.  ! 

McIntyre  Porcupine  and  Dome  cipating  in  six  different  indus-!  fnnHeH  Heht  i«i  laree  and! 
Mines)  it  cannot  be  accurately  trial  issues,  it  would  entail  to^^^g 
determined.  I  a  '"te"ts  and  purposes.  puttingLi  g^ 

One  case  where  the  discount  all  ones  eggs  in  one  basket  as'  ^  dividend ^ 

can  be  asserted  IS  in  Argus  far  as  management  is  concerned,  50  50, 

Corporation;  for  the  bulk  of  this  To  judge  by  the  record  so  far  annually)  may  be  the  last 

company  s  assets  are  in  market-  this  should  give  no  cause  for  -  . However  the 

able  holdings  and  it  has  no  func-  concern.  long-ierm  growth  pro^S  are 

tion  other  than  holding  inve^-  In  the  go(S  and  the  si  does  not  look! 

ments.  Thus  at  November  30.  the  break-up  of  the  portfolio  at  over-valued  at  its  current  level  I 
13.i8,  the  asset  value  per  share  November  30  of  each  of  the  past  around  $15‘i 
amounted  to  $53  ($48,  assuming  four  years. 

ARGUS  CORPORATION  INVESTMENT  PORTFOLIO  Maisey-Ferguson 

As  At  Nov.  30  Following  considerable  internal , 

'000  Dollars  ire-organization,  this  company,! 

loss  lOS*  10S7  19S8  Recent ,  which  is  one  of  the  world  lead- 1 


SovGrtign  Life  Executive  Changes 


DIVIDENDS 

And  Other  Official  Notices 


CANADIAN  BREWERIES 
LIMITED 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  the! 
board-  oL  directors  has  declared! 


MAILMAN 

CORPORATIQN  LIMITED 

DIVIDEND  NOTICE 

NOTICE  15  HEREBY  GIVEN 


William  Whyte 


H.  M.  Meiklejohn 


Peter  D.  Curry 


The  Sovereign  Life  Assurance  Co.  of  Canada  announces  the  following  Executive 
changes  which  became  effective  after  a  recent  annual  meeting. 

Mr.  William  Whyte  at  his  own  request  retires  as  President  but  will  remain  as  a 
director  of  the  Company.  Mr.  H.  M.  Meiklejohn  has  been  elected  President  and  Manag¬ 
ing  Director,  and  Mr.  Peter  D.  Curry,  Vice-President  and  Chairman  of  the  Executive 
Committee  of  the  Board. 


DIVIDEND 

DECLARATIONS 


Shawinigan's 
\1958  Earnings 


the  following  dividends  payable  that  a  Dividend  of  One  Dollar 
April  1,  1959,  to  shareholders  of  and  Twenty-Five  Cents  ($1.25) 
record  at  the  elose  of  business  per  share  has-  been  declared  on 
on  February  27,  1959.'  the  outstanding  Preferred  Shares 

|1.  A  quarterly  dividend  of  3114 'of  the  Corporation  for  the  quar- 
cents  per  share  on  the  out- ter  ending  April  30,  1959,  payable 
standing  $1.25  Cumula- ! April  30,  1959  to  Shareholders  of 
tive  Convertible  Preference  record  at  the  close  of  business 
Shares  with  a  par  value  of  on  April  15,  1959. 

$25.00  each  in  the  capital  ofj  m 

the  Company. 

2,  A  quarterly  dividend  of  37>/4  W.  S.  MONTGOMERY, 

cents  per  share  on  the  out-'  Secretary, 

standing  common  shares  with- >  MONTREAL, 
out  par  value  in  the  capital  of  if'ebruary  4,  19.59. 

the  Company.  - — — - — 

By  Order  of  the  Board.  NORANDA  MINES 

W.  E.  DREWRY,  LIMITED 

Secretary.  _ 

February  5,  1959.  DIVIDEND  NOTICE 

CHAMPION  MUTUAL  Notice  is  hereby  given  that  an 

FUND  OF  CANADA  LTD  Dividend  of  Fifty  Cents 

LIU.  ,55^.)  pgj.  Canadian  funds. 

Notice  to  Sharoholdort  has  been  declared  by  the  Direc- 
DIVIOEND  NO  n  Noranda  Mines,  Limited, 

payable  March  16th,  1959  to 

Notice  IS  hereby  given  that  a  [shareholders  of  record  February 


Cdn.  Breweries 


Other  marketable  secs. 


Non-marketable  secs 


1955 

19M 

1957 

1958 

Rectnt 

6,350 

4,700 

3,.550 

5,550 

5,800 

12,000 

9,750 

10,000 

14,100 

15,200 

12,844 

14,053 

18,480 

.30,608 

34,650 

7,500 

9,833 

8,815 

12,937 

13,950 

14,813 

9,375 

9,188 

15,937 

19,125 

20,721 

17.688 

13,000 

17,125 

18,000 

74,228 

05,399 

63,033 

96,2.57 

106,725 

2.374 

2,1.34 

2,014 

2,.572 

2,572** 

76.602 

67. .533 

65,047 

98,829 

109,297  I 

1,976 

1,924 

2,677 

1.972* 

1,972**1 

78,578 

69,457 

67,724 

100,801 

111,269  ! 

ed  improvement  in  results  for 


French  franc. 


of  Canadian  Equity  and  Development,  a  real  estate  company. 
•*Taken  in  at  same  value  as  at  November  30,  1958. 


,  ,  ^  .  Duriacu  uty  lak-'h  L/I.  /x  •• 

Ignored  but,  deducting  the  ex¬ 
ceptional  tax  credit,  the  effective! can.  *  Dominion  Sugar  ....  1.20 


Yearly 

t 

Rate 

Div. 

195B 

t 

t 

Payable 

Record 

Paid 

Acadia  Atlantic  Sugar  C  .... 

.1.5 

Apr. 

1 

Mai  w 

10 

.15 

Acadia  AtL  .Sugar  Cl.  'A*  .. 

1.20 

.30 

Apr. 

1 

Mar, 

10 

.60 

Acadia  AtL  Sugar  pfd . 

3.00 

1.25 

Mar. 

16 

Feb. 

20 

1.25 

Agnew  Surpass  C  . 

.60 

.15 

Mar. 

2 

.Ian. 

30 

.15 

Alum.  Co.  of  Can.  A'/e  pfd.  . 

1.00 

.25 

Mar. 

1 

Feb. 

6 

.25 

Alum.  Co.  of  Can.  AWo  pfd. 

2.25 

.56 

Feb. 

26 

Feb. 

6 

.56 

Anglo-Cdn.  Tel.  Cl.  "A” 

1.20 

..30 

Mar. 

2 

Feb. 

10 

.30 

Anglo-Ckln.  Telephone  CL  'A’ 

1.20 

.30 

Mar. 

2 

Feb. 

10 

.30 

Argus  Corp.  C  . 

.25 

Mar. 

2 

Jan. 

» 

.25 

Aunor  Gold  . . . 

.16 

.04 

Mar. 

2 

Feb. 

13 

.04 

B.A.  Oil  . 

1  00 

.25 

Apr. 

Mar. 

3 

..50 

B.C.  Packers  CL  'A*  Sa . 

.75 

.37L4 

Mar. 

16 

Feb. 

27 

.37tti 

B.C.  Packers  Cl.  B’  . 

..>0 

Mar. 

16 

Feb. 

27 

..50 

B.C.  Telephone  C  . 

2.00 

..50 

Apr. 

Mar. 

17 

l.no 

Bank -of  Montreal  . . . 

1.60 

.40 

Mar. 

2 

Jan. 

31 

,.40 

Banque  Cdn.  Nationale  . 

1.40 

..1.3 

Mar. 

Feb. 

13 

.35 

Barbcr-Ellis  of  Can.  C  .... 

3.20 

.80 

Mar. 

16 

Mar. 

2 

.80 

Bathurst  P.  ft  P.  CL  *A*  .... 

2.00 

..SO 

Mar. 

Feb. 

2 

.50 

Bird  Construction  C  . 

2.40 

.60 

Mar. 

31 

Mar. 

14 

.60 

Bridge  L  Tank  C  ..,, . 

1.20 

..30 

Mar. 

2 

Feb. 

13 

.30 

Burlington  Steel  .  . 

.60 

.15 

Apr. 

1 

Mar. 

13 

.40f 

Burlington  Steel  (extra)  . . 

.25 

Apr. 

1 

Mar. 

13 

.40t 

Burrard  Dry  Dock  Cl.  'A'  .. 

.45 

.11 

Mar. 

16 

Feb. 

20 

.11 

w  [quarterly  dividend  of  .05c  per  16th,  19.59. 

$1.62  A  Shore "’.t 

_  [Champion  Mutual  Fund  of  Can-  C.  H.  WINDE 

Moderate  gains  over  figures  forlj*^^  Payable  on  the  27th  ,  ■  Secretary, 


!|he  oreceding  vear  in  eross!^^^  February  19,59  to  Share- ^^nlario. 
IreLn^ef  and^nef  of  record  at  the  close  February  6th,  19.59. 


C.  H.  WINDELER, 
Secretary. 


reported  by  The  Shawinigan,®^  business  on  February  13,  19,59.  -  -  -  - - 

Water  and  Power  Co.  for  the  Bv  Order  of  the  Board  AUTO  ELECTRIC  SERVICE 
&'year:^1ftrrc£^^^^  ‘  McD.  BROWN.  COMPANY, -LIMITED 

were  up  at  $13,812,825,  equal  to  „  .  ,  Sec.-Treas.  Notice  is  hereby  given  that 

$1.62  a  share  on  outstanding  Montreal.  Dividend  No.  48  of  12*,t!  cents  per 

common  slock,  from  19.57  net  nflfehruary  9.  19.59. _ _ _  share  on  the  Class  “A”  shares 


$13,062,470,  equal  to  $1..56  a! 
I  share. 

I  Per  share  earnings  for  la.st 
year  are  based  on  a  total  of 
7,419,773  shares,  which  compares  I 


CANADA  STEAMSHIP 
LINES  LIMITED 


Dividend  No.  48  of  cents  per 
share  on  the  Class  “A”  shares 
of  the  Company  and  the  regular 
quarterly  dividend  No.  45  of  25r 
per  share  upon  the  no  par  value 
Common  Shares  have  been  de¬ 
clared  payable  on  and  after  the 


The  last  column  in  the  table  dividends  by  B.C.  Forest  Pro-  f'S®’'®  89  cents  per  share.  It  {™"  4:2? 

shows  the  value  of  the  SIX  major  I  Februarv  1958  should  be  borne  in  mind  that  Canada  cement  c  .  1.00 

holdings  at  recent  market  prices,  r  .  ’  this  improvement  was  brought  cement  P(d .  i.m 

and  in  each  case  there  has  been  It  is  ^ ?  about  while  the  re-organization  Canada  FoUs  Ci.  "A"  . 60 


an  impro' 
30,  1958, 


value  per  snare  oaseu  ou  ims  — -  .  - :  °  ^  ^  .  lunner  oeneins  rrom  rne 

recent  valuation  (and  November  (which  paid  12^  a!  Scamme  have  yet  to  be  seer 

.30  figures  for  the  other  securi-  was  increased  by  40,^  sha  es  a  Chairman  forecasts 


.30  last,  in\ 
tailed  $3.33 


ror  mieresi  on  me  a,.  — - - - ‘  Hitriu,  edniings  couia  wen  rt 

3>i%.  The  balance  of  $2.64  mil-  rate  per  share  is  shown,  ine  ^2.00  per  share  or  more, 
lion  represented  $1.38  per  com-  third  ®  With  two  major  acquisition 

mon  share,  after  deducing  pre-  amount  of  shares  held  and  there  ^  pending  and  further 
ferred  dividends,  agmnst  $1.50  by  Pc®'''dcf  «  .f®  f  ‘®  ^  pansion  probable  in  North  , 
the  previous  year.  The  reason  earnings  attributable  to  the  com  additional  finam 

for  the  decline  was  the  omission  pany.  j^gv  jjg  si.jQrtiv.  part 


Canada  Steamship  C  Sa.  ,..p 

.70 

Apr. 

15 

Mar. 

14 

.70 

Canada  Vinegars  . 

1.00 

.25 

Mar. 

2 

Feb. 

16 

.25 

Canadian  Oil  Cos.  C  . . 

.80 

.20 

Feh. 

15 

Jan; 

15 

.20 

Cdn.  Brexveries  C  . 

1.50 

.37Vi 

Apr. 

I 

Feb. 

27 

.75 

Cdn.  Fairbanks-Morse  . 

2.00 

.50 

Mar. 

2 

Feh. 

16 

.50 

end.  Utilities  Ltd.  5%  Pfd.  . 

5  00 

1.25 

Feb. 

16 

.Ian. 

30 

1.25 

Cdn.  Utilities  Ltd.  4V4%  Pfd. 

4.2.5 

1.07 

Feb. 

16 

Jan. 

30 

1.07 

Cdn.  West.  Nat.  Gas  4%  pfd. 

.80 

.20 

Mar. 

2 

Feb. 

13 

.20 

Cdn.  West.  Nat.  Gas  5V4%  pfd. 

MO 

.28 

.Mar. 

Feb. 

13 

.28 

Cassiar  Asbestos  . 

.10 

Apr. 

20 

Mar. 

20 

.12Vi 

Cassiar  Asbestos  (extra)  . 

.02^3 

-Apr. 

20 

Mar. 

20 

.121/4 

Central  Canada  Inv.  C 

LOO 

.25 

Apr. 

Mar. 

25 

..50 

Central  Canada  Inv.  pfd.  .Sa. 

5.00 

2.50 

July 

2 

June 

19 

2..50 

Cinzano  Ltd.  pfd. . 

5>/i!% 

2^'a% 

•Mar. 

31 

Mar. 

17 

2^4% 

Cochrane  Dunlop  CL  *A’  _ 

.80 

.20 

Feb. 

13 

Jan. 

30 

.20 

Combined  Enterprises . 

.60 

.15 

Mar. 

2 

Feb. 

2 

.15 

Confederation  Life  . 

2.00 

..‘lO 

Mar. 

15 

Mar. 

1 

.50 

Consolidated  rheatres  CI.  'A’ 

.50 

.13 

Mar. 

2 

Feb. 

2 

.13 

Consumers  Glass  . 

1.50 

.371/4 

Feb. 

27 

Jan. 

30 

.37«f<j 

Continental  Can  C  . . 

1.80 

,45  (U.S.I 

Mar. 

14 

Feb. 

20 

.45 

Continental  Can  pfd. 

3.75 

.93-'>»  (U.S.)  Apr. 

1 

Mar. 

13 

1.871-2 

year  are  ba.sed  on  a  total  of  (-(immdn  dividend  Common  Shares  have  been  de- 

7,419,77.3  shares,  which  compares!  j.  u  .  pa.vable  on  and  after  the 

•■■>5  with  7  288  241  shares  in  1957  ae-  Kiven  that  a  14  day  of  March,  1959,  to  the 

wiin  snares  in  ih.t/  ac  Dividend  of  70  cents  per  share  on  *1. 

50  counts.  the  no  par  value  common  shares  Shareholders  of  record  at  the 

'.60  Revenue  from  power  .sales  in-i"' business  on  the  20lh  day 

30  j  1  -  «  4  4  A444V  has  been  declared  payable  April  IToHrimrv 

40f  creased  to  3.8  per  cent  to  $69,-!  1.5.  19.59  to  shareholders  of  record  ®‘  (^c^cuary,  1909. 

:40t  866,481  and  total  operati.ng  re-!^^^^  busineas  on  By  Order  of  the  Board, 

venues  were  5.4  per  t:ent  higher  ‘  .  .  t-c-on 

at  $70  909  087  I  (be  Board.  A-  «.  KILKK, 

.75  Total  operating  expenses  geo.  l.  cole.  Vice-President  and 

212'^  amounted  to  $53,717,592,  an  in- Secretary-Treasurer.  Secretary-Treasurer. 

.32',i  I  crease  of  4.6  per  cent.  This  in-, February  3,  1959.  Dated  at  Toronto.  Ontario, 

•|5  eludes  an  amount  of  $9,826,141  ikiVBCTJurkiT -  February  6th,  1959. 

.so"  paid  for  power  purchased,  a  pro-.  INVESTMENT  _ 

.70  vision  of  $8,818,800  for  deprecia-'  FOUNDATION  LIMITED  — — — — — 

^  tion.  and  an  amount  of  $9,244,717  TMl 

.75  for  taxes  on  income.  Quarterly  Dividend  Notice  BIIITieil  AlflrQIAAfti  Aee 


for  taxes  on  income.  Quarterly  Dividend  Notice 

Operating  profit  totalled  PREFERRED  75  cents  per  share 


TMt 

•KITISH  AMERICAN  OIL 


191,494,  an  increase  of  ^L274,278 
over  19.57.  , 


60  cents  per  .share  soMFAMV 


Non-operating  income,  after  payable  April  15,  1959  to 


i  457,421,  in  which  was  included  [  19.59. 


DIVIDEND  NOTICE 


pansion  probable  in  North  Am-  Disuiiers-Seagrams  _  1.20 

_  „  .1-,.,.  1  Dominion  Bridge  Co.  C  . 80 

erica,  some  additional  financing  Dominion  Bridge  co.  c  extra 


subsidiary  and  other  companies 
$1,204,624. 


mon  shares,  earnings  available 
for  common  dividends  amounted 
!40t  to  $12,029,669  as  compared  with 


By  Order  of  the  Board.  NOTICE  is  hereby  given  that 

a  dividend  of  twenty-five  cents 
J.  D.  HOPKINS.  I  <25c)  per  share  for  the  first 
Sccretarv-Trcasurer  quarter  ending  March  31st. 

~WAITC  AXAiircV  A4IMEC  ,  (being  at  the  rate  of  one 
’8'"'TE  AMULET  MINES,  dollar  per  share  per  annum). 


LIMITED 

DIVIDKND  NOTICE 


has  been  declared  on  the  issued 
No  Par  Value  Common  Stock 
of  the  Company  other  than  re¬ 


- <9 

1958 

Estimated 

Dividends 

Current 

Earning 

r. ;  •  ■ 

rate  p.s. 

400.000  B.C.  Forest  . 

Products  $ 

.32,000  (  fl.8c) 

0.60 

400,000  cdn.  Breweries 

600,000  ($1..50l 

3.80* 

385.000  Dom.  Stores  . 

481.250  ($1.25) 

4.50 

900,000  Domin.  Tar  . 

4.50,000  <$0..50) 

1.50*^ 

1,500,000  Massey-Ferguson 

600.000  ($0.40) 

1.30 

1.000,000  St.  Lawrence 

Corpn . 

1,000,000  i$1.00' 

1.30 

may  be  seen  shortly.  Part,  if  Dominir>n-Scotti.sh  Inv.  pfd. 
not  all  of  this  may  well  be  car-  S?mS  T!ir"c 

ried  out  by  a  bond  issue.  Donohue  Bros . 

Dupuis  Freres  Cl.  'A*  ... 

SE  Lawrence  Corp.  p***-  •  •• 


Mar.  16  Feb.  16 


Products  $  .32  000  (n.8c)  0.60  $  240,000!tons  capacity  in  newsprint,  St.,  ^  . 

ionnon  rdn  Breweries  600  000  ($1.. 50  )  3.80*  1.520,000  Lawrence  Corporation  has  severe-, Fanny  Farmer  . 

SS’SSJ  Dorn  StoT^s  48l’250  ($1.2,5  )  4.50  1,732.000  ly  felt  the  impact  of  the  decline! Ford  Motor  (u.s.,  c  . 

Tar  "  4^^  'W.50)  1.50**  1.350,000  in  the  sales  of  newsprint  in  re- ^  ^  ^ 

900,000  Uomin.  lar  ...  S.TU.UW  wr..ni  nen  non  non!  voore  Thi.e  fr-niv,  o  ln,,nl  General  Steel  Wares  C  . 

1  500  000  Massev-Ferguson  600,000  ($0.40)  1.30  1,9,50,000  com  years.  Thus  from  a  level  of  Giant  veiiowkniie  . 

n.Lnn,.o  8199  per  share  in  1956,  earnings  Great  Lakes  Paper  . 

1,000,000  St.  Lawrence  *  -  ,  oa  1  -Wl  non  I  declined  tn  Si  58  in  1957  anH  in  Gunnar  Mines  . 

Coron .  1,000,000  i$1.00'  1.30  1,. 300,000  ueciinM  to  51.58  in  19.57  and  in  . 

^  _  _  mid-19.i8  it  looked  as  though  the  Gypsum.  Lime  . 

SI  ifi.9  25(1  $8,092,000  81.80  dividend  might  be  reduced. 

,  .  ,  ,  ’  ’  However,  since  then  there  has  _ . 

Total  1958  investment  U  j  ■  ,  Hamilton  Cotton  C  . . . 

joiai  IJOB  invtsuiic  4,  nonnnn  bccn  3  rccovery  and  earnings  for  Hamilton  cotton  Pid . 

.Ba*«l'rSrmng»  that  may  well  have  been  aeen  in  195.  in  the  7-  re'gion" o? «  S 

Srii?.“aon”  Ume  and  Alabastin,  and^Per  .1.7.  The  .  ^ 

assessS  SS  the  tw?  companies'  rLults  in  1958.  and  larger  capital,  raised  its  newsprint  capacity  by  c  . 

assessea  on  me  iwu  yuniHc.  ^ _ _ _ _ _  one-third  since  1952  and  the  intemaiionai  Nickel  c  . 

-This  table  indicates  that  theip  .  j  yg  K,,  ^gin  funded  d^t  that  re- ‘^{“national  j»jie.  .  . 

Income  Areus  receives  from  vari-r^^^'lf  4  ;•  nntTrin  imparted  a  high  mterpro,  Bidg.  credita  . 

A^  coi.rcefia  covered  about, ,nno  ‘c^erage  to  the  equity  capital,  ("‘•rprov.  Pipe  Line  . 


ous  sources  is  itself  covered  about!  — -  ^greTouTe  strike  in  1958  opera^n  apprS  7  4^^^^  o  .  . 

times.  If  the  total  earmagslj,)  undoubtedly  have  affected  eaTadtT in  . “ 

from  all  sources  attributable  toL  jngs.  Without  this  strike  the  jbey  may  well  do  earnings  well  V***'  . 

S^2fi^Son'^aro.Jera\?nrex^^^  would  ,  pr^ably  have  [J^xcT'^f  $I()o''per "Sar^^^S  ...5^::::::::: 

$8.26  million,  and  ^erating  ex  jgbown  earnings  in  the  region  ofjbe  nossible  Laurentide  Acceptance  -a-  ..  .60 

Denses.  note  interest  and  prefer-. choro  ^  "  Lawson  &  Jones  ci.  'A'  An.  ..  i.no 

red  dividends  are  deduct^,  the  , be  funded  debt  is  ‘J*  .  c  towr  Gr«TeL^s'  c“’ 

net  attributable  to  the  1.39  n3U-']gj.gg  million)  and  ranks  ff  can  be  appreciated  from  Lobiaw  companies  ci.  ‘A‘  ..  .40 

lion  common  shares  outstandingj before  $8.9  million  in  convertible  these  short  notes  on  the  six|Lobiaw  companies  ci.  -b-  ..  ^,4o 
at  November  30  last  is  around,  r  ^  g_d  31  million  com- companies  whose  stocks  com-  . 

o  /t«*  oK/\iif  Cd  on  nor  .  _ _  .  ..  .  424? _ i  nrico  Hio  Kiillr  nf  fho  Araite  nnri.  ManI*  f.oaf  Millina  i\f#4  R  nn 


-  *  ICUlllIJdliy  iieia  idicu  wcru  i»i  lhao 

payment  represents  a  nigh  per- 1  respect  in  recent  years  and  the|uient. 


Each  of  the  six  companies  y  g  fgpf  could  resi 
making  up  the  bulk  of  the  port-  gypo  higher  payments, 
folio  could  justify  an  article  for  «  .  .  ca 

itself,  but  a  few  words  on  each  Dominion  arores 


market  chains  in 


B.C.  Forest  Products 


— -  WWW -  --  -  ArtPft  OLIUllg  Uj^waiw  IICIIU  lUi  OUlllC;  I  •  . .  - - 

year  errfed  September  30,  195^. sales  currently assets. 

In  the  first  six  months  rt  snowed  $3501 

a  net  loss,  but  *8  the  second  half  I  jj^ijlion  pgr  annum,  a  further  im-i  lamaira  P 
earnd  about  32  cents  a  share,  ociprovement  in  earnings  should  be  '  *  wClVICc 

at  an  annual  rate  of  64  cents.  At  [gg^j,  ^be  current  year.  i  IQ  CO  Carninne  I  In 

the  More  than  half  the  company's.  '"jO  tamingS  Up 

presidiTit  stat^  that  the  outlook stores  are  in  Ontario,,  - 

was  r^ier  than  1  was^  year ;  gnd  almost  one-third  are  in  Que- 1  .lamaica  Public  Service  Ltd., 


HiviriAnHc  will  he  iinnermost  in  Pccscnt  about  half  the  stores  in  cccing  year  at  $263,64 
dividends  will  pe  uppermost  in,  f'  elassiiieri  ac  85  cents  a  .share  on 

<5%he^'tiy  itveragf’inv^^^^^  supermarkets.  “  ‘  compared  with  $238,766,  equal  to 

($25  million®454%  debintures  rank;  ».  expected  that  further  fin-  f'  [ 

ahead  of  the  3.3  million  common  ancing  will  be  earned  out  in  the  oas^  on  i 

chares)  the  orosoects  will  have  uext  year  or  two;  as  the  capital  *"‘•7® 

S“be  reason'I^rwell  lu?:d^'«  would  ’permit  a  'ub- J™ 
l-4 _ J  stantiai  fiuirteH  HaW  nnAratinn  uuring  me  past  year. 


50  cents  a  share  (12^4  cents  dividend  rate  in  the  near  future! 
quarterly).  An  8  cents  .quarterly ;  seem  good. 


jis  a  holding  company  which  owns 
the  entire  outstanding  common 


was  paid  in  February,  1938,  but 
since  then  nothing  has  been  paid.' 


Dom.  Tor  &  Chemical 


W  the  six  major  holdings  of  This  company  has  been  in  the  tafion  service  in  the  Island  of  western  can.  Breweries  1.20  .39  Mar.  * 

Argus,  B.C.  Forest  is  the  small- mews  recently  because  of  its  of-  Jamaica  viceroy  Manuiacturip*  ci.  "A”  .so  .i2>a  Mar.  is 

est.  accounting  for  about  only  6%  ' fer  to  acquire  all  the  assets  of  .wt  earnings  of  the  operating ’* 
of  the  total.  |Gyp.smm  Lime  and  Alabastine  subsidiary  for  the  year  under  w;“;  Yukon  '.w  '  Mar.  w 

Conodion  Breweries  i®®  •  ®^  ^  shares  of  Do-  review  amounted  to  £442.360,  up  George  weston  ci.  -v  so  .is  Apr.  1 

[minion  Tar  plus  $14.50  in  cash  from  £352,890  in  the  previous ; c**™^*'  weston  ci.  b-  . 6n  .15  Apr.  1 

The  worlds  largest  brewing  [for  each  share  of  Gypsum.  Be-  poriod  Operating  revenues  to-!  — 
company.  Canadian  Breweries  cause  Dominion  Tar  is  reported  tailed  £1.837,635  compared  witht.  AV«a'r'’4‘'*  i-u 

has  substantial  iaierests  ia  bothjto  already  own  207,  of  Gypsum  j  £1,660,825.  «^^em..annuaiiy.  int.-iiitenm.  Arr.-  Arreara, 


)jEast  Rootenav  Power  pfd.  .. 

7.00 

1.75 

Mar. 

16 

Feb. 

28 

1.75 

ICddy  Paper  C  . 

:1..5ft 

.37Va 

Mar. 

15 

Feb. 

16 

.37V> 

■'Fanny  Farmer  . 

1.00 

.25  (U.S.) 

Mar. 

.11 

Mar. 

14 

.15 

>iFord  Mnlnr  (U.S.)  C  . 

.40 

Mar. 

12 

Feb. 

10 

.40 

.  General  Steel  Wares  C  . 

.40 

.10 

Feb. 

u 

elan. 

16 

.10 

Giant  Yellowknife  . 

.15 

Feb. 

16 

.Tan. 

5 

.30 

i  Great  Lakes  Paper  . 

1.60 

.40 

Mar. 

31 

Mar. 

16 

.80 

.  Gunnar  Mine.s  . 

.75 

Mar. 

17 

.Mar. 

2 

.75 

‘  Gunnar  Mines  . 

.75 

Sept. 

17 

Sept. 

2 

1..W 

5  Gypsum,  Lime  . 

1.20 

..30 

Mar. 

2 

Feb. 

2 

.30 

.  jHdllnor  Mines  . 

.04 

Mar. 

2 

Feb. 

13 

'1  Hamilton  Cotton  C  . . . 

,  .90 

.22'/^ 

Mar. 

2 

Feb. 

10 

.22% 

!  Haoiilton  Cotton  Pfd . 

5.00 

1.25 

Feb. 

16 

Feb. 

5 

1.25 

llHinde  A  Dauche  . 

l.RO 

.45 

June 

25 

May 

30 

.90 

J  Hiram  Walker  . . 

1.40 

.35 . 

Apr. 

13 

Mar. 

13 

.70 

Hudson  Bay  Mining  . 

.  300 

.75 

Mar. 

16 

Feb. 

1.1 

.75' 

;  1  Hufon  A  Erie  . 

.4.5 

Apr. 

1 

Mar. 

16 

.85 

Imperial  Flo-glaze  C  . 

.371,^ 

Mar. 

2 

Feh. 

18 

..17V4 

!  International  Nickel  C  . 

2.60 

.65 

Mar. 

20 

Feh. 

19 

International  Pete.  . 

1.40 

.30 

Mar. 

10 

Feh. 

10 

.3.5 

International  Util.  G  ■  . 

.1.00 

.25 

Mar. 

2 

Feb. 

9 

.25 

Interpro.  Bldg.  Credita  . 

.70 

.171/4 

Mar. 

2 

Feb. 

16 

.17H 

Interprov.  Pipe  Line  . 

.45 

Mar. 

2 

Feb. 

6 

.45 

Kerr-Addiiion  Gold  . 

.80 

.20 

Mar. 

3S 

Feb. 

27 

.20 

Lake  of  the  Woods  pfd . 

7.00 

1.75 

Mar. 

2 

Feh. 

2 

1.75 

Laura  Second  . 

.  1.00 

.25 

Mar. 

1 

Feb. 

12 

.50t 

Laura  Secord  (extra)  . 

.25 

Mar. 

1 

Feb. 

12 

,50t 

Laurentide  Acceptance  'A‘  .. 

.60 

.15 

Apr. 

.30 

Apr. 

15 

.30 

Lawson  &  Jones  CL  ‘A*  An.  .. 

1.00 

1.00 

.Apr. 

1 

Mar. 

16 

1.00 

Lawson  L  Jones  CL  *B'  An.  . 

1.00 

1.00 

Apr. 

1 

Mar, 

16 

1.00 

Lobiaw  Groceterias  C . 

.54 

Mar. 

2 

Feb. 

4 

.54 

Lobiaw  Companies  CL  ‘A*  .. 

.40 

.10 

Mar. 

2 

Feh. 

4 

.10 

Loblaxv  Companie*  Cl.  'B’  .. 

.40 

.10 

Mar. 

2 

Feb. 

4 

.10 

Lobiaw  Inc.  .  . . 

2.00 

..50 

Mar. 

2 

Feb. 

13 

..50 

Maple  Leaf  Milling  pfd . 

5.00 

1.2.5 

Apr. 

1 

Mar. 

13 

2.50 

Massey  Ferguson  C  . 

.40 

.10 

Mar. 

16 

Feb. 

13 

.10 

McCoL*  Frontenac  C  . . 

-  1.60 

.40 

Feb. 

28 

Jan. 

31 

.40 

McIntyre  Porcupine  . 

2.00 

.50 

Mar. 

2 

Feb. 

2 

1.50t 

Robert  Mitchell  Co.  CL  ‘A’  .. 

LOO 

•  .25 

Mar. 

16 

Feb. 

13 

.25 

Montreal  Trust  . , . 

1.20 

.30 

Apr. 

IS 

Mar. 

31 

.80) 

Montreal  Trust  (extra)  . 

.30 

.Apr. 

15 

.Mar. 

31 

.90  r 

National  Drug  C  . 

.80 

.20 

Mar. 

2 

Feb. 

6 

.20 

National  Drug  pfd . 

.60 

.15 

Mar. 

2 

Feb. 

6 

.15 

National  Grocers  C  . 

.60 

.1.1 

Apr, 

1 

Mar. 

13 

.30 

National  Grocers  Pfd . 

.60 

.15 

Apr. 

1 

Mar. 

13 

.30 

New  Calumet  Mines  . 

.02 

Feb. 

20 

Feb. 

6 

.02 

Normetal  Mining  . 

2.Y5 

,05 

Mar. 

31 

Mar. 

2 

.05 

North.  Quebec  Power  .5»/3  pfd. 

.68 

Mar. 

16 

Feb. 

25 

.68 

Northern  Quebec  Power  pfd. 

6.00 

L.tO 

Mar. 

16 

Feb. 

25 

1..50 

North  Star  Oil  *A’  . 

.60 

.15 

Mar. 

14 

Feb. 

16 

.15 

North  Star  Oil  '.A'  . 

.60 

.1.5 

June 

15 

May 

13 

.30 

North  Star  OU  5%  Pfd . 

2.50 

.62‘/3 

.luly 

2 

Mar. 

3 

1.25 

North  Star  OU  5%  Pfd . 

2.50 

.62Vi 

July 

2 

June 

3 

1.87^ 

North**rn  Quebec  Power  C 

1.60 

.40 

Apr. 

24 

Mar. 

31 

.80 

Nova  Scotia  Light  4%  pfd. 

4.00 

1.00 

Mar. 

2 

Feb. 

4 

1.00 

Nova  Scotia  Light  4V2^f  pfd. 

4.50 

l.Wrj 

Mar. 

2 

Feb. 

4 

l.l?*/2 

Nova  Scotia  Light  5%  pfd. 

2.50 

.62Vj 

Mar. 

2 

Feb. 

4 

.62*/2 

Ogilvie  Flour  pfd . 

7.00 

1.75 

Mar. 

2 

Feh. 

2 

1.75 

Ontario  Steel  C  .  . 

.25 

Feb. 

13 

Jan. 

15 

.65t 

Pacific  .Atl  Cdn,  Inv . 

.03 

Mar. 

2 

Feb. 

13 

.0.3  1 

Pembina  Pipe  Line  Pfd . 

2.50 

.62'/4 

Mar. 

2 

Feb. 

13 

.62H  ’ 

Powell  River  . 

1.20 

.30 

Mar. 

16 

Feb. 

13 

..TO 

President  Electric  . 

10 

■K'/t 

Feb. 

27 

Jan. 

27 

.02*^ 

Quebec  Power  , . . 

1.60 

.40 

Feb. 

25 

Jan. 

15 

.40  i 

-Quemonl  Mining  . 

.20 

Mar. 

31 

Mar. 

2 

.20  1 

jRolland  Paper  Cl.  ''A*  . 

.25 

Mar. 

2 

^eb. 

16 

.Z5  1 

[Rolland  Paper  CL  ”B'*  . 

.15 

Mar. 

2 

Feb. 

16 

.  .15  1 

Holland  P.iper  pfd . 

4.25 

LO6I4 

Mar. 

16 

Mar. 

2 

L06*/4  - 

Royal  Bank  . 

2.00 

.50 

Mar. 

2 

)an. 

19 

.33  i/.i 

Shawimgan  W.  1  P.  C 

.66 

.17 

Feb. 

25 

Jan. 

14 

•1’ 

Shawin.  W  it  P  C  CL  'A* 

1.33  1/3 

33  1/3 

F>b 

13 

Jan. 

31 

.50 

Shawin.  W  &  Power  '.A’  pfd. 

2.00 

..iO 

Apr. 

2 

Mar. 

2 

1.00  ! 

Shawin.  W.  &  Power  *B‘  pfd. 

2.2.3 

..56*4 

Apr. 

2 

Mar. 

2 

1.12*/?  1 

Silverwood  Dairies  Cl.  *A 

.60 

,1.5 

Apr. 

1 

Feb. 

27 

..TO 

Stlverwood  Dairies  CL  ’B* 

.60 

,1.5 

•Apr. 

1 

Feb. 

27 

..TO  t 

Simpsons  Ltd . 

.60 

15 

Mar. 

16 

Feb. 

16 

.15 

H.  Simon  it  Sons  pfd . 

5.00 

l.Li 

Mar. 

2 

Feb. 

20 

1.2.5 

SiHilham  Co.  . 

.60 

Mar. 

28 

.Mar. 

13 

.60 

Standard  Brand.s  Inc . 

.65 

Mar. 

16 

Feb. 

16 

.6.5 

.Standard  Paving  . 

.50 

Apr. 

1 

.Mar. 

12 

,87*/* 

Standard  Radio  . 

.60 

.1.5 

.\pr. 

10 

Mar. 

20 

.30 

Steinberg's  Ltd.  CL  'A*  . . 

.10 

Mar. 

12 

Feb 

9 

.10 

Steinberg’s  Ltd.  C  . 

.10 

Mar, 

12 

Feb. 

9 

.10 

Sun  Life  Assurance  C  . 

S.OO 

1.25 

Apr. 

1 

Mar. 

16 

2.50 

Superior  Propane  C  . 

.40 

.10 

Mar. 

16 

Feb. 

27 

.It) 

Toronto  Elevators  . . 

1.00 

.25 

Mar. 

2 

Feh. 

12 

.25 

Toronto  Savings  A  Loan  . 

1.00 

.25 

Apr. 

3 

Mar. 

20 

.50  1 

United  Corpi.  Ltd.  CL  'B'  ax. 

.35 

Feb. 

28 

Jan. 

30 

.35t  1 

United  Corps.  Cl.  ‘A’  . 

1.50 

.38 

Feb. 

14 

Jan. 

30 

.38  1 

United  Corps.  Cl.  ‘B’  . 

.15 

Feb. 

28 

Jan. 

30 

.sot  1 

United  Keno.  Hill  . 

.06 

Apr. 

20 

Mar. 

20 

.14  1 

Western  Can.  Breweries 

1.20 

.30 

Mar. 

2 

Jan. 

31 

.30  i 

Viceroy  Manufacturipg  CI.  "A” 

.50 

.12>A 

Mar. 

16 

Feb. 

28 

.12tk 

Victoria  ir  Grey  Trust  . 

1.20 

.30 

Mar. 

16 

Feb. 

27 

.30 

Waile  Amulet  . 

.20  • 

Mar. 

10 

Feh.  : 

13  ■ 

.20  1 

White  Pass  A  Yukon 

.10 

Mar. 

15 

Jan. 

16 

.W  • 

George  Weston  Cl.  'A*  . 

.60 

.15 

Apr. 

t 

Mar. 

10 

.30  ; 

G€f>rge  Weston  61.  ‘B’  . 

.60 

.15 

Apr. 

1 

Mar. 

10  • 

.bo 

$11,379,778  the  previous  year.  i„K^Sv^dend'o?  4wlntv‘’cems  stricted  common  shares.  The 
.31V4  Earnings  retained  and  invested  (30ci  per  share  has  been  declared  above  dividend  is  payable  in 
.271/a  in  the  business  totalled  $7,000,- by  the  Director.^  of  Waite  Amulet  Canadian  funds,  April  1st,  1959, 
948  compared  with  $6,472,576  in  ^‘‘",0  ‘^areho'iders  of  ?erord®‘^t  ‘®  Shareholders  of  record  at  the 
.30  1957.  thp  cio^  of  bu.Bine.ss  February  close  of  busine.s.s  on  the  3rd 

-  1.3th.  iflofl.  (jgy  Qf  March,  19.59. 

Powell  River  <=■  »• 

:»  Earns  $1.81  SSvIlli-lSK 


I  Powell  River 
Earns  $1.81 
A  Share  in  1958 

Vancouver  —  Powell  River  Co., 
Ltd.  reports  in  a  preliminary, 
statement  of  operating  results  for 


Toronto.  Ontario. 
February  oth.  1959 


Can.  Fairbanks  Morse 
Increases  Dividend 


ings  of  $7,600,089,  equal  to  $1.81|  dian  Fairbanks  Morse  Co.  Ltd. 
per  share,  which  compares  with  [for  the  vear  1958  are  indicated 
$7,762,377  or  $1.85  per  share  for  at  $2.50  per  common  share,  an 
1957.  The  1958  earnings  do  not  in- ,  increase  of  approximately  19 
elude  those  of  the  former  con- :  per  cent  over  the  previous  year, 
tainer  division.  Martin  Paper  .411  of  this  improvement  was 
Products  Ltd.,  which  is  no  longer '  registered  in  the  closing  months 
a  wholly-owned  subsidiary,  a  50% !  of  the  year,  which  ended  on  a 
interest  having  been  sold  in  Jan-  rising  note  of  orders  and  ship- 
uary,  1958.  ments. 

M.  J.  Foley,  president,  states;  The  board  of  directors,  at  a 
that  results  were  affected  by  the  [  regular  meeting  held  this  week 
strike  in  the  pulp  and  paper  mill  d^lared  a  regular  quarterly 
which  was  not  settled  until  early  dividend  of  .50  cents  on  the  com- 
in  February  1958;  by  higher  mon  .stock,  thus  placing  the 
wages:  and  by  lower  sales  of  shares  on  a  $2  —  annual  basis, 
newsprint  and  pulp  due  to  gen-  compared  with  the  $1.60  (40 

eral  business  conditions  prevail-  oents  quarterly)  rate  in  effect 
ing  during  the  year.  Lumber  previously, 
sales  increased  in  volume  but  tO'  ^®  sh3)'cholders  from 


a  great  extent  this  was  offset  by 
a  decline  in  prices. 


R.  H.  Morse  III,  president,  last 
November  had  indicated  that 


D/sniif»s 
COfFOfATION  — 
SIAGRAMS  lIMiriD 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  t 
div-iHend  of  thirty  rents  (.10^) 
per  share  in  Canadian  currency 
on  the  outstanding  Common 
Shares  of  the  Conipanx  has  been 
de<  lared  payable  March  14,  10.50, 
to  shareholders  of  record  at  close 
of  business  Febriiarx  24,  1959. 
By  Order  of  the  Board. 

li  e.  cox, 

•Secretary. 

■Montreal, 

February  5,  1050 

FAMOUS  PLAYERS 

CANADIAN  CORPORATION 


The  bank  loan  was  paid  off  ‘'"Pr®''®‘^  ,  business  conditions  FAMOUS  PLAYERS 
during  the  year  and  working  cap-  ®H®b  a."  '"cr®®®®  CANADIAN  CORPORATION 

ital  was  increased  by  $5,400,000  dividends  possible  in  19.29. 

to  $16,956,000  as  of  D^.  31,  1958.  company  have  ex-  LIMITED 

Ratio  of  current  assets  to  current  ®f®ded  two  dollars  per  common  notice  of  dividend  no.  km 
liohiiitikkc  2  cn  to  1  Qt  tho  share  in  12  of  the  past  13  years,  notice  ls  hereby  given  that  » 

liabilities  was  3.60  to  1  at  the  a,,pcagjga  J2  92  for  the  n-vear  '(‘'’’dend  of  Thirty-seven  and  One- 

vear-end,  as  compared  with  2.63  ®  ‘  I cenu  (37'jc)  per  share  has 

to  1  at  the  ond  al  IQS7  period.  The  dividend  declaredjbeen  declared  for  the  quarter  end- 

10  1  ai  me  eno  oi  loof.  today  is  payable  March  2  toi'fff  March  aist,  19.59.  on  all  issued 

.  Payment  of  dividends  during .  ,,hgreholders  of  record  February  o^^Tarch  lafh 

1958  was  maintained  at  the  same  i^  H?*'®  u^i-i  ”  i2th.  isw.  tn 

,  ,  t  4^—  4t-  4  4  , '  lO*  i^narehoiaers  of  record  at  the  close 

level  as  for  19.')/,  the  total  _ _  of  business  on  February  19th,  1959. 

amount-ing  to  $6,300,000  or  $1.,50  rank  of  nova  scotia  Bv  Order  of  the  Board, 

per  share  Rank  of  Nova  Scotia  advises  that 

^  *  J  ,  .  i  104.447  .shares  have  been  issued  under  A.  MacCUNN* 

Further  details  on  the  years  [the  recent  offering  of  “rights.”  There  Secretary 

operations  will,  it  is  poRlted  out,  »'■.  noxx  1.904.447  share*  issued  and  , 

ibe  contained  in  the  Annual  Re-  _  - - - 

port  which  will  be  mailed  to  — — ■  ^ 

i  shareholders  early  in  March.  j 

lA.N.D.  Had  Record  NOTICE 

[Output  in  January  '  SHAREHOLDERS  of 

Notwithstanding  the  usual  run  TIDAL  PETROLEUM  CORPORATION  LTD. 


1.904,447  shares  issued  and 


payable  on  March  12th,  1959.  to 

shareholders  of  record  at  the  close 
of  business  on  February  19th,  1956. 

By  Order  of  the  Board. 

A.  MacCUNN, 

I  Secretary. 

iTORO.NTO.  February  9th,  19.59. 


NOTICE 


men!  Company  Ltd.,  established; 
an  all  time  record  production 
during  the  month  of  January 
vv’ib  an  average  of  800  tons  per 


Company  Index 

Page  ,  Pag 

Alta.  Gas  3  Inter  Nickel 

Argus  Corp.  2  Jamaica  PS. 

Blue  Bonnet.*  3  Jefferson  Lake 

B.C.  Electric  9  Lake  Dufault 

B.C.  Forest  2  Madsen  R.L. 

Can.  Cement  10  Massey-Fer*. 

Can.  Breweries  2-5  MU.  C4pD  Bk.  •  5 

Can.  Fairbanks  2  Mutual  Life  ] 

D^e  Mines  9  Nat'l  Life 

Dom.  Stores  3  Normetal  M. 

Dominion  Tar  2-.’>  Powell  River 

Dow  Breweries  lo:  Price  Bros.  i 


Geco  Mines 
Gen.  Dynamics 
Gr.  W’peg  Gas 


9  St.  Law.  Corp; 
10  Shawinican 
5  Siscoe  Mines 


led.  dividends  are  on  a  quarterly  basis.  H.B.  Oil  A  Gas 
Arr.-  Arrears;.  (U.S.)>tU.S.  funds^  t^lnchidesilmpeeMU  Oil- 

I  lolerprov.  P-.L. 


Greyhawk  Uran.  ftStcelmnn  Gas 
Gypsum  Lime  5'Sun  Life 


9  Traders  Fin. 
7  Union-  Aeeep 
5  W.  Decalta 


SHAREHOLDERS  of 

TIDAL  PETROLEUM  CORPORATION  LTD. 

Tidal  Petroleum  Corporation  Ltd  is  pleased  to  advise  that 
the  original  exploration  and  devetonroent  program  as  protected 
for  the  Company  at  the  time  of  listing  the  Company's  share* 
has  been,  for  the  most  part,  successfully  completed.  This  has 
resulted  in  further  development  drilling  be5ng  necessary  and 
consequently  a  need  for  further  financing 

Tidal  Petroleum  Corporation  Ltd  is  at  present  participating 
in  several  projects,  xx-hich  if  successful,  could  add  considerably, 
lo  the  value  of  your  shares.  In  order  to  achieve  the  necessary 
■financing  and  yet  protect  the  equity  of  each  shareholder,  the 
Cpmpany .  has  decided  that  each  shareholder  .should  have  the 
right  to  participate,  on  a  pro  rata  basis,  in  this  financing. 

The  participating  right  xxill'  take  the  following  form: 

1.  For  each  share  registered  in  your  name  at  the  close  of 
-  ■  business  February ,  16,  1959.  you  will  be  issued  a  Right 

The  Right  certificate  will  be  mailed  to  you  from  the 
Toronto  General  Trusts  Corooratioii. 

2.  For  eacii  10  Rights  and  $1.72  you  may  purchase  one  unit. 
The  unit  will  consist  of  one  share  at  a  price  of  $1.70  and 
one-half  Option  Warrant  at  a  price  oi  $0.08.  The  Rights 
expire  at  4  p.m,  March  6,  1959.  . 

,7  One  whole  Option  Warrant  will  entitle  you  to  purchase 
one  additional  share  at  a  price  of  $2  00  at  any  time  up 
to  4  p.m  December  .70,  1959  -  - 

■  ■  It  IS  -kiggested  that  youir  share*  be  registered  prior  to  Feb¬ 
ruary  16.  1959  at  one  of-  -the  offices  .  of  The  Toronto  Genera) 
Trusts  (Corporation  in  the  cities  of  -Edmonton.  Toronto.  Calgary', 
or  Vancouver,  m  order,  that  you-  may  receive  the  Righta  Certi¬ 
ficates  when  mailed 

Dated  at  F^imonton.  Alberta.  February  9th.  1959 


I 


STOCK  AND  BOND  MARKETS 


Provinciol  Fmonces  | 

B.C.  Free  Of  Saskatchewan 
Direct  Debt  Shortchanged 
By  March '60?  By  Ottawa? 

VANCOUVER-BrUish  Columbia  j  REGINA.  -  Thp  net  debt  of' 
will  spend  a  whopping  $300,000,-  Sa.skatchewan  stood  at  $24,900,000 
000  during  the  coming  fiscal  year  gt  the  end  of  the  last  fiscal  year.  I 

—an  all-time  record  —  if  the  ,,  .  .  ..  . 

provincial  government  follows  the  ^ 

pattern  set  by  Premier  W.  A.  c.  accounts  report  tabled  by  1 

Bennett  in  his  budget  .speech  to  Hon.  Clarence  Fines,  provincial 
the  legislature.  treasurer.  This,  he  said,  mark- 

Premier  Bennett,  who  is  al.so^ed  a  reduction  of  over  $67  mil- 
finance,  gave  fellow  |j„„  $92,100,000  at  the  end 

-  of  the  1948-49  fiscal  year. 

^  r  “L  The  fiscal  year  s  operations, 

brought  total  revenue  of  $1.32,8 
"n  shackles  of  fixed  debt  increase  of  $9.1  mil- 


'The  financial  Time: 


MONTREAL,  FEBRUARY  13,  1959 


C.  fir  D.  Sugor 
Appointment 


Joins  I  of  M  Boord 


THE  TREND  of  the 
STOCK  MARKET 

By  Analysts 


G.  E.  Elltwerth,  B.  Se.  ,  ^  reason.  Rut  it  may  be  |  Neither  inflation  as  such—  [.JACK  PEMBROKE.  C.B.E..  pre- 

Appointmcnt  of  G.  E.  Ellsworth  .said  that  when,  trying  repeat-  i  whatever  different  people  [sidenl  of  the  Royal  Trust  Co., 
the  Board  of  Directors  of  ediv,  the  closing  averages  fail-  :  mean  by  this  word-nor  the 


charges  by  March  31.  I960.' 


A  series  of  shake-outs,  which  i  The  quarrel  between  the 
brought  the  Dow  Jones  aver-  !  table  dollar  on  the  one  hand 

age  down  to  .57.3.  have  ended  and  the  increased  welfare 

and  explanations  are  being  measures  on  the  other  is  not 

thought  for  the  more  than  likely  to  be  resolved  .soon.  It 

usually  violent  switches  that  ,  will,  however,  leave  its  mark 
have  taken  place.  on  corporation  incomes,  on 

One  explanation  is  probably  earnings  and  on  the  ability  to 
as  good  as  another,  in  the  ab-  i  borrow  reasonably  or  to  in- 
sence  of  any  given  business  i  crease  capital  favourably 
factor  that  could  be  identified  j  through  equity  i.ssues. 
as  a  reason.  Rut  it  may  he  Neither  inflation  a 


fine  ciirnric<i  in  t  Expenditure  increased  by'  /^UPuimiiiivui  m  \1.  u.  r,ii.’'ni,nii  .S^in  mai  wnen.  ir.vmg  repeai- 

nuoget  almost  twice  as  much  to  $119.7  to  the  Board  of  Directors  ofi  .u-  ^losing  averages  fail- 
atement  was  Its  omission  of  anv  _ unc  ^  .r. _ _ c _  ciosmg  averages  laii 


statement  was  its  rvmistinn  ^ni,  niiani  ..i  wiirviui.-?  i-i  poiv,  theclosmg  averages  fai 

reforonnntn^'I  ”  ^  -  million.  Pro-  Canada  and  Dominion  Sugar  .  ,  ,  .  .u„,,-u 

fn  the  a.!”  f  ?  increased  by  Limited  is  announced  by  com-, 

in  the  diesel  fueli  i’ll  '•'x,  as  p,„re  than  $3  million  to  $41  mii-  pany  president.  W.  .1.  .McGregor.;  a  technical  correction  i 
an  neen  rwommended  by  al|jf,n.  due  largely  to  increased  Mr.  P'llsworth  is  President  and  some  sire  could  be  expectert 
royal  commission.  This  - 


New  Mun1  Bond  Issues  Note  Issue  For 

STE.  AGATHE  DES  MONTS  ACCOptanCO 

The  town  of  Ste.  Agathe  des  - 

Monts,  Quebec,  has  awarded  to  Toronto  —  A  new  issue  of  $2,- 
J.  F.  Simard  &  Cie,  Ltee  an ; 500  900  of  Secured  Notes  of  Union 
issue  of  $85,000  ten-year,  5  per !  Acceptance  Corporation  Limited 
cent  serial  debentures,  maturing  "311  shortly  be  offered  by  a  syndi- 
1960-69.  at  a  price  of  95.70.  On  comprised  of  Bankers  Bond 
this  basis  net  cost  of  borrowing  Limited,  Mills, 

to  the  municipality  is  5.6703  per  Spence  &  Co.  Limited  and  Deacon 
cent.  j  Findley  Coyne  Limited 

-  I  The  notes  will  carry  6  %  inter- 

TOWN  OF  LORETTEVILLE  for  a  15  year  term 

The  town  of  Loretteville,  Qiie-  f “"fjorstood  the  offer- 
bee.  has  awarded  to  A.  E.  Ames  nf 

fwemvv‘;ar  TreSort^ 

twen  y-year,  ,v*4  -  .v  ,  per  cen  substantial. 

rd,"  1  1  M  cl  f’oioo  Acceptance  is  one  of  the 

10^70^  large.st  finance  companies  tn 
and  $82..>no  of  .V  2  .S  of  19^0-79.  Canada  and.  with  its  subsidiary 
On  this  basis  net  cos  of  borrow- ^as  23  branches 
mg  to  the  municipality  is  a-707!jn  Ontario.  Manitoba.  Alberta  and 
P®r  cent.  British  Columbia.  The  latest  bal- 

anre  sheet  figures  show  total  as- 
VERCHERES  S.C.  sets  exceeding  22  million  dollars. 

School  commissioners  for  vil-  - 


com-  mineral,  insurance  and  gasoline  Director,  Toronto  Iron  Works;  Even  so.  sowever.  the  cor- 


mercTaVtSs'^vIS  ^o?  The  rapid  increase  Limited.’  Central  Bridge  Com-;rec,ion  from  sav  .599  to  .575 

merciat  trutk.s  were  not  paying  provincial  oil  production  in  pany  Limited.  T,  I.  W.  We.stern  ^ 

their  share  of  road  costs  and  oijj;  period  accounted  for  most  Limited  and  others,  and  Direc-j  '  .  .  , .  ^ 


of  the  mineral  increa.se  through  tor.  Chartered  Tru.st  Company.  Oi'ite  pns-  |  will  he  le.ss  impres.sed  with  jCurtiss-Wright  Ltd. 


that  an  additional  levy  on  diesel  of  the  mineral  increase  through  tor.  Chartered  Trust  Compa 

fuel  of  tvvo  cents  would  help  royalty  payments.  -  .  -  - 

right  the  situation  Education  and  public  health  OimfnfiAnc 

^  The  premier,  who  has  engaged'^ombined  to  make  up  more  than 

in  a  running  controversy  during  halt  the  increa.se  in  expenditures.  On  U.K.  Securities 
thf  past  ypar  over  his  financial 'amounting  to  SR  million.  ^Quo^ations  a.s  at  Feh.  in)  I 

Jii^"  a '’la  V  candidly:  Supplied  by  Kippen  A  Co.  Inc.  1 

charges,  declared  that  the  gov- that  revenues  will  he  down  con-  rj;j  asLoH 

ernment  is  proud  and  justly  so  siderably  in  the  current  fiscal  „  non 

of  Its  financial  achievements,  year.  The  principal  deficienev  ^  'p^' "  U  I?) 

"Such  achievements,”  he  .said,  items  are  the  income  from  ta.\.';^I''  r  ' 

‘are  planned  with  the  objective 'rental  agreements  and  the  min- 7  ®  ■’  j 

Of  building  .security  for  the  ulti- eral  royalties.  In  the  first  case  ,  a  ~  i 

mate  economic,  social  and  ciil-  Mr.  Fines  contended,  with  con-  ^  l."  "  '  [  "-I  * 

tural  welfare  of  .some  3.000.090,  vincing  figures  to  back  him  up,  u  ','^7  p. oL™  oj 
British  Columbians  20  years  that  the  dominion  government  ,  .  7i  a  i -o  i 

hence.  The  province  stands  on  the  had  misrepresented  by  more  ‘  '' 

threshold  of  the  most  productive  than  $2  million  the  amount  that  | 

and  prosperous  period  of  her  the  province  would  receive  from  Actively  Traded  Warrant! 


rniv,  iiie  iiosmx  civei rijies  irtii-  ,  iiivd/i  ii.v  iiiis  wuiii— him  ii.r  Montreal.  Gordon  R  arnooi  commissioners  ror  vii-  - 

ed  tn  break  through  to  a  new  shortage  of  good  equities,  an-  p  |y,  president,  announces  las**  '’f  Vercheres.  Quebec.  bave.y^||)^|i^g  (jgj  Trunlc 

high,  a  technical  correction  of  !  other  alleged  market  booster,  : today.  awarded  to  Gaston  Laurent,  Inc.  ^ 

some  sire  could  be  expectert.  can  he  relied  upon  to  provide  :  Mr.  Pembroke  is  a  director  of  on  issue  of  $390,000  fifteen-year.  VJfTCring  N\Oy 

Even  so.  sowever.  the  cor-  a  continuous  bull  market.  !.L,C.  Wilson  Ltd..  Russdl  Indus- S--'!' 2  ^^1?  fiw^$26Tnw  ShofC  BonUS 

...  itries  Ltd..  Canada  and  Dominion  at  a  puce  ol  98.11  lor  $261,000  r 

reclion  from  say  .i99  tn  575  The  investor  must  be  aware  sugar  Co.  Ltd.,  Signet  Fund  of  S's  of  1960-69  and  $129,000  of'  The  Alberta  Gas  Trunk  Lin# 
has  been  mode.st  on  a  percent-  of  this  fart.  That  is  why  he  (Bermuda'  Ltd..’  and  Canadian  5'2  S  of  1970-74.  On  this  basis! Co.  Ltd.  will  he  going  into  the 


sibly  he  repeated,  and  even 
enlarged,  during  any  future 
set-back. 

The  Tuesday  rebound  of 
about  eight  points  cannot,  at 
this  moment,  be  regarded  as 


the  performance  of  the  aver¬ 
ages.  the  composition  of  which 
he  rarely  knows  and  that  is 
wh.v  he  wiil  have  to  pay  in¬ 
creasingly  more  attention  to 
the  individual  company  and 


Bril.  Aluminum  . . 

11.00 

11.60! 

British  Pete . 

7.2.6 

7.7.6 

^xDaily  Mirror  ... 

3.20 

3  40 

Coiirtaulds . 

4  16 

4.60 

F'ord  of  F^ngland  . 

(.2.6 

8  00 

Hawker  Siddley  . 

4. 60 

6.00 

Hudson  Bay 

24.0(1 

24.7.6 

.Stewart  &  Lloyds 

3.60 

4.00 

BUSINESS  ACTIVITY-vs-STOCK  PRICES 


Actively  Traded  Warrants 

(f  Invinc  qiintiitinn«.  F>h.  S. 
(Supplied  RurnB  Rmn.  A  Co.  Ltd.) 


the  (ax  rental  agreements.  tiin.in*  quotmion. 

The  government's  expenditures  On  the  subject  of  mineral  re- 1  (Suppiird  by  Burn*  1 
during  the  19.59-60  fiscal  period  \enue.  howeier.  he  contended 
are  expected  to  be  $16,000,000  that  the  I  nited  States  oil  import  •• 

more  than  the  total  voted  for  the  quotas  had  caused  a  reduction  ran"Mfi  'n"3n!ium 

previous  year.  Revenue  is  esti-  in  revenue  from  royalty  on  nil  oj  Landy  . 

mated  at  $287,775,423.  In  order  e.xports.  Statistics  of  the  petro-  7dn  Hu'skv'^Vi  ' 

to  balance  the  budget  Mr.  Ren-  leum  industry  indicate  however  cdn  ou  ii9i3' 

nett  propo.'ies  to  dip  into  ac  that  there  was  an  increase  of  Farada7’''i:^"niunn'"'' ' 
cumulated  surplus,  but  it  is  ex-  quite  a  substantial  amount  in  nil  oi,  No'nham  oa.  .v 
pected  to  hax  e  a  balance  of  some  still  below  the  permitted  cPtHog  ^ 

$201,000  in  excess  of  expenditures,  because  of  economic  conditions  in 'Kau^nougiry  * 

,  The  Bennett  budget  allocates  the  li.S.  Kiie'miw  coppar  . 


■■  ■'  '■  ~  ~  '  '  1 

*  ntiCES  , 

4  26  StOUSTlIAL  STOCES 

■'I'.i 

r- 

$r4NeAU4?00t‘5  PMOS  1 

__1  T_J _ 1  -  J  1  -1 _ 1 _ 1 _ l_J _ 1_J _ 1 _ 1 _ L_J _ 

1957 

195$ 

1969  1 

Curtiss-Wright  Ltd.  net  cost  of  borrowing  to  the- market  shortly  for  debenture 

- commission  is  3.643  per  cent.] capital  to  finance  its  $23  million 

DImLa*  Provincial  Secretary  has  given  1 1959  expansion  program. 

UTTGl  jTOCK  KIQnTS  a  grant  of  $209,864.25  for  the'  H  is  reported  unofficially  that 
,  loan.  some  'equity  bonus  may  be  re- 

For  BIU6  Bonnets  _  sorted  to  instead  of  attempting 

-reBBBBAMiJE  «r  another  straight  debenture  issue 

- .  ,  TERREBONN6  s.t. 

Announcement  is  made  by:  School  commissioners  for  town  [g^,  fgn 
Trans  Canada  Corporation  Fund  of  Terrebonne,  Quebec,  have:  expansion  of  facilities  is 

that  common  and  preferred  share-  a  ward  e  d  to  Credit  Anglo- !  required  to  supply  the  increasing 
hnia»rc  lonnor.,  loth  ’"'''ant'a’S'  60  .issuc  of  $2(8.-!needs  of  Trans-Canada, 

holders  of  record  January  .30th  ^  ten-year,  .5-.5*-2  per  cent  serial  |  _ 

have  been  given  the  privilege  of  ,tpt,entures  at  a  price  of  OS10'|_;,,-  | 

.subscribing  for  the  common  stock '  for  $1.52. .500  ol  S's  of  1960-64  and  >niriai  rayiTienr 
of  Blue  Bonnets  Raceway  Inc..  *12.5..50n  of  S'z  s  of  196.5-69.  On  gy  SuCZ  Compony 

*u;«.  Uooic*  maI  #>Act  rhf  nArrAunno  ^  r  f 


a  subsidiary  of  the  corporation. 


This  basis  net  cost  of  borrowing, 
to  the  commi.ssinn  is  5.709  per 


Announcement  is  made  by 


Blue  Bonnets  Raceway  operates  Provincial  Secretary  has :  *^‘'*3ipagnie  Financiere  de  Suez 

a  harness  racing  course  in  suh-jgjven  a  grant  of  $1.55,025  for  the.^  a”  initial  indemnity  payment 


I _ ud  urban  Montreal.  „an  a  snare  on 

^  *sT«ieAu«yooty  tetui  j  .  j  r  j  '  _  surrender  of  coupon  No.  1  at- 

■1  1  f-i,-i...J  1  ,.i  I  I  I  I  I  I  1,1  I  Offer  to  common  and  preferred  tached  to  the  capital  shares 

J I  ,  ,1-3  shareholders  of  Trans  Canada  is  CITY  OF  ME  created  under  last 

the  technical  stock  and  to  the  manner  in  reorganization.  The 

-  „  ..f  .u-  I  .iro  fhs  ^f  Rlue  Ronncts  at  .$5  a  share  for  has  awarded  to  CreighKin.  ■'lar  moon  French  francs 

^  ^  ®  leach  two  shares  of  Trans  Can-.kenzie  &  Co.  Ltd.  an  issue  nf,pj^i.  ygjup  each,  are  in  bearer 


of  .500  French  francs  a  share  on 
surrender  of  coupon  No.  1  at¬ 
tached  to  the  capital  shares 
which  were  created  under  last 


evidence  that  the  technical  stock  and  to  the  manner  in 

and  other  weaknesses  of  the  '  which  they  are  weathering  the  Can-.kenzie  &  Co.  Ltrt,  an  issue  onp^,.  pgch,  are  in  bearer 

market  have  all  been  cor-  times  of  stress.  preferred  and  common  stock  $375,000  twenty-year,  .■)-4  2  per  juj-rn  with  coupons  attached, 

rected.  held.  Offer  expires  February  27th, cent  serial  debentures  at  a  price,  (-)„  surrender  of  coupon  No.  2. 

The  Canadian  markets  did’  We  cnoooc*  tha*  t.orv  fe«.  '  ol  93.09  for  $141,000  of  5  s  of  1%9  3  j,p  paj^  ^ 

.  ,  ‘  J  ’  J  '  A  total  ol  87, .500  shares  will  be  and  $2.34.000  of  4'?  s  of  19(9.  On L^^p  j.f,grp  pf  Societe  d'Inve.stisse- 

nol  share  to  the  same  extent  stocks  are  underpriced  today  pffppp^  and.  if  fully  subscribed ; this  basis  net  co.sl  of  borrowing! ^p^f^  Mobiliers  'an  offiliated 
the  relativ  ely  wildness  of  the  1  in  the  general  cla.ssification  of  will  realize  a  total  of  $437,.5no  to  the  municipality  is  5.4.34  per  j  j„vpj,tmpni  fund'  for  every  five 


and  $12.2.50.000  for  supplementary  marks  by  pointing  out  I  bat  Sas-  North  conadian  ou  ...  i.i.i  itio 
debt  reduction.  'katebewan  is  weathering  the  ^"11;  3;^ 

The  department  of  education  present  economic  slowdown 'Noith,<iiMn  t'ramum  ...  1.21  i.zs 

will  receive  $62,071,000  this  year. '''much  belter  than  some  "Iher  <^'“6  ..  .48 

up  .$(.400,000  and  out  of  this  total  province.s.  .sup.  Propane  3.2*5  3.30 

will  he  $4,900,000  for  grants  to  Sianlelgh  Cramum  . 18  .51 

the  I'niversity  of  British  Colum-|Week  that  Ontario  had  cancelled 

bia.  School  budgets  incidentally  its  agreement  to  contribute  one  INVESTMENT  COMPANIES 
have  increased  more  than  100  third  of  the  co.sl  of  the  Crown  ,„„i,iion..  rvh.  in.  is.vsi 

percent  during  the  past  seven  line  and  thus  the  dominion  is  ,s„ppH,d  hr  vircuaii  Bm*'  a  co.  ud. 


years.  I  struck  with  the  whole  capital  out  iins  p, 

Coital  works  projects  have  lay  of  about  $115  million.  •vttiiiaied  Fund 

been  reduced  by  $12,000,000  to  This  will  not  make  any  ditfer  \meriran  Growth 
divert  more  funds  towards  speed-  ence  to  Trans-Canada,  bnwev  er,  “n^ast  Fund 
ed  up  debt  eliminations.  which  has  a  long-term  lease-op-  champion  20 

- linn  agreement  covering  the  internal,  .in 

/I  A  •  /\aa  northern  Ontario  line.  nom.  nivide»n 

Untano-Uttawa  ■'''■•  ••’'■as*  also  reported  'Tomi^lr' 

^  adamant  in  his  view  that  Ottawa  ’^mlTn-iPsiden^ 

/j/cflff/zz  I nnme  ""'.st  pay  Ontario  an  extra  $ino' dominion  Kquuy  \i 

Ulspuie  Looms  a  ^^ar  under  the  domin-'^v'o'‘:pe^  im-ome'''  20 

-  inn-provincial  tax  rental  agree- Group  vt-cumuiai 

Toronto  — The  Dominion  (iov-  mVnI.  In  the  meantime,  the  e.s-  7* .w 

ernment  has  run  into  a  serious  timales  brought  down  in  Ottawa ' intonior*  Growth 
snag  in  its  nol-so-cordial  rela-  last  week  show  that  payments  ”'7/ 

.tions  vvith  its  brothers  in  Ontario,  dcr  this  item  are  expected  to  viiu  'vot-um*  Fund  in  *2 

Hon  Donald  Fleming  announced  remain  as  they  are  in  the  current  aond  Fund 

in  the  House  of  Commons  la.sl  fiscal  vear.  1  \or"'*'vmar""'Fiind 


iid’'''w>swn"'Gn.  ,48  .49  showing.  Important 

iorth  conadian  OU  ...  I.i.i  1  tio  strength  IS  still  shown  in  the 

iorih  Star  (1957)  ...  .190  4.00  papf^F  groiip.  m  golrt  shari»s 

iorar'rjo.'ko5'''cTub  ;;  ’.*48  and  m  individual  .slocks  in 

It"  Tinio  . 75  .  90  which  lavoiifble  dividend  ac- 

up.  Propane  3.25  3.30  t-  •  u  i  ><  i 

lanieigh  iranium  . 18  .51  tion  '(an.  Fairbanks  Morse) 

-  has  jiisl  been  announced. 

INVESTMENT  COMPANIES  Ihore  is  no  paUem.  how- 

icio.ini  quoiaiinn..  Frh.  10.  19.591  ever.  Unless  the  gold  slocks 

supplied  hr  Mcruau^Bro,.^*  Co.  Ud.)!  ran  He  said  to  follow  a  pat- 

1958  (centst  Bid  Aiked  (pm,  and  it  continues  tn  he 

Fund  2.‘^(24)  $  4.13  4  7  7!..  ,  . 


indu.sfrials.  We  suggest  that  a 


executive  I  cent. 


great  many  of  them  are  over-  | vice-president  of  Trans-Canada 


priced  on  any  normal  stand- 


slates  that  many  offers  have  been  MONT'L  SHORT  INTEREST 


Cnmpagnie  Financiere  shares 
held,  payable  immediately. 

Roth  coupons  are  payable 


=rA  ov.-ont  fhot  .harn  anW  Tpceived  to  siihscrihp  to  Rliiej  Cnmbined  short  inlerr.sl  on  the  through  the  Compagnie  Finan- 
aro.  pxtppi  mai  oi  snarp  ano  ip„ggr|j.  j;|„rk  hut  that  directors | pal  Slock  Exchange  and  the  oiere's  paying  agent  in  Canada, 


continued  inflation. 


ihave  decided  Trans-Canada i('anartian  Slock  Exchange  as  at  L.  G,  Reauhien  A  Cie  Ltee. 


It  is  not  compulsory  In  rely  ! shareholders  should  be  given  prio-,  January  31.  19.59.  amnunled  In 


13  19  14  38  risky  tn  speak  of  ‘the  market 
<>..33  10.24  i  as  a  whole. 

5.84  8.20 1  A  A  A 

8.04  8.84  ' 

9  40  10.22 1  Projection  of  possible  tax  in- 

1021  10.821  L  • 

10  28  10.89  creases  are  becoming  inrreas- 


on  Ibis  latter  standard.  It 
would  he  foolish  to  pul  all 
one's  eggs  on  continued  mar¬ 
ket  inflation  alone. 

That  the  market  can  also  ex¬ 
aggerate  bullishne.ss  in  indi¬ 
vidual  issues,  due  tn  its  rela- 


,rily.  T()3.9(t2  shares  in  49  isiies,  against ' 

Total  cost  of  currenl  construe-  90  <)).2  shares  in  .54  issues  two 
tion  projects  planned  hjj  Bliie.^veeks  ago.  and  103.840  .shares  in 
Bonnets  is  $4. .325.000  ol  which  r-j  issues  on  .lanuary  .31.  19,58.  it 
$92.3.059  has  actually  been  spent  jjs  pppprled  by  the  two  exchanges,  j 
In  date.  Short  inleresi  oirthe  Montreal 

- - -  Slock  Exchange  at  .lanuary  31 

Short  Term  Rates  was  18.247  shares  in  21' 

_  ■  11  issues,  against  16,587  shares  in 


10.27  10.88  '"Sly  a  factor  in  business  fore-  j  mere  900  .share.s. 

casting  in  Canada.  i  boo.sled  .some  149^ 

F*72  3.9/  .  I 

3.92  4.2R  It  IS.  oi  voursc.  thp  piiFPst  of  [  from  a)>oiit  27  to  .'^1 

^94  R34;  speculation  to  say  that  such  or  |  „  f.iwhor  Ao.mnr 


J  I  J  i  ■*  1  ^knrf  Tefiri  RcitGS  I1959,  was  18.247  shares  in  21* 

vtdual  issues,  due  to  its  rela-  MlOrt  I  Crm  lAOTeS  , 

five  thinness,  is  demonstrated  Trod.  FinonCe  Up  I25  i.ssues  at  January  15.  and  18. 

in  the  fact  that  Fairbanks  jn, — Rales  of  interest  on -520  shares  In  27  i.ssues  a  year  ago 

Morse,  on  a  turnover  of  a  short-lerm  collateral  notes  of.  'Phe  CSE  total  at  a.Inuary  .31 


be  'Traders  Finance  Corp.  Lid.  have  last  was  85.6,55  shares  in  28 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCRANGC: 

Util.  Ind.  Comb.  I 

February  3  .  152  4  311.8  255  5 

February  4  .  152  4  3!l.n  258  1 

February  5  .  152  5  312  5  259 1 

February  8  .  1,52.8  311. 8  258.8 

February  o  .  1.52  0  310.3  Xir  5 

•  February  10  1.52,2  311.5  258  4 

Change  for  week  —0.2  —0.1  —0.1 

1958-59  High  1.54  7  ,312.5  259  1 

19,58-59  Low  1.30,2  227.5  195.7 

TORONTO  STOCK  EXCHANGB 

Ind.  Gold  B.M. 

February  3  .  53,1.54  92.47  188.10 

February  4  .  533,98  91.83  188  22 

February  5  .  .533.24  91  29  184  75 

February  S  .  5.12. 98  90.90  185.72 

February  o  .  529  25  89  77  184.22 

February  10  .  532.13  89.10  185,39 

Change  tor  week  — 1.4J  -,1.17  0.71 

1938-59  High  .5,13  98  92.84  188.22 

1958-59  Low  398.83  71.20  145  .10 

KEH  YORK  STOCK  EXCHANGE  (Onw  Jnne»l 

- INOrsTR  I  AL.S - 


February  3 
February  4 
F  ebruary  5 
February  8 
February  9 
February  10 
Change  for  ' 

1958-.59  High 


Mutual  Ineome  F  23 ,59  5.34  5  84 

Nor.  Vmer.  Fund  10  00 

'  ■  Saringy  8  lor.  xd  18  5. .50  8  0] 

Superrised  .Vmei  12  8  89  7,40 

-Supervised  Growth  3  1.93  2.07 

.Superiised  Income  17  4.14  4  48 

'Tele  F.lertronies  3244(45)  1.1.04  14  10 

Volume  'Welling  Fd  Inr  45(45)  1,3  70  14.93 


8,44  7.08 1  lake  place;  that  a  given  path 

2^  '8!28 '  will  hav  e  to  be  lollowed. 

5.34  ,84  Rut.  in  the  realm  ol  specula- 
5..V)  'sm.  Hf".  it  is  lair  to  say  that  snme- 
iM  2  07  **''ag  will  happen  when  the 
4.14  4  48  budget  is  brought  down. 


boosted  some  14Cf.  in  value,  jheen  increased  one-quarter  of  one  issues,  against  R.S..T2.')  shares  in  .m 
from  about  27  to  .11  per  cent  on  the  shorter  terms  and  .issues  at  .lanuary  l.'i,  and  «.'i,32li 

lone-hall  ol  one  per  cent  on  Ihejshares  in  .3.6  issues  a  year  ago. 

To  further  demonstrate  the  | longer  terms,  according  to  an  an - 

thinness  of  the  market,  and  Inouncement  by  McLeod.  Young. |  TSE  SHORT  POSITIONS 

the  apparent  lack  ol  trading  "'"'f  &  fiscal  agents.  ;  'porontn.  Ech.  .6— Semi  monthly 

interest  in  spile  ol  the  pro-  !  IJ"’,  'I'''",  "‘"I'' 

.  .  .  (  tu  i mediately  arc  3. .6  per  ten!  lot  30  'I’orontn  .Slock  F.xchange  as  of 

nounced  bullishness  ol  I  h  e  gp  ^jay^  lou,-  ppr  cent  lor  90  ,|ani,a,.v  .30  shows  a  lota  lof  1,191. 

averages,  one  need  merely  iin  179  days,  4  .6  per  cent  (or  IRO  917  shares  in  221  is.sues,  com 

look  at  the  total  trading  lo  269  days,  and  4.76  per  cent  for  pg^pf)  )  19,3,332  shares  in  222 
volume  on  the  Montreal  Stock  '270  day.s  to  one  year.  'issues  on  .January  16. 

F'xchange  on  Tuesday,  when  I  oIlt*;!-,  niare  matnrthes  ex*i - - 

‘s^king  to  placp  maturitiex^  DiDC  IIMC  CTAri^c 


•— r.S,  Fund 

(  )o-CapitAl  G;)ini  Distnbutinn 


“  MINING  BOND  QUOTES 

...  iPrpparrfl  bv  lnTp«(mpnt  ppRlpni'  A««fi. 
fClosing  QuntatinnR,  Fah.  Ifl.  Ifl.W) 

!  I  ompHnv  Maturity  Rirt  Askpri 

Volume  5.  196t  TR  99  101 

(.].t2.000  ^Tt*adia  fi.  10rt2  RW  .SO 

t^oiiooo  Carnal  Minas  1%1  R  W  98 

4.033.000  Bela  Gamma  6.  19, t6  CR  .tO 

3  Oy**  000  Rirroft  I  fan  .t.  1902  TR  9.S  97 

3l22l!oon  f  ^  TR  88  9.T 

3  309  000  T  an-Mel  Kxpl  .'>’2*  1902  TR  80  8.3 

Can-Mpi  Kxpl  fi'a-  19)>.3  RS  78  83 

Cons  Oeniihon  •>.  1982  TR  97’ 2  99’ 2 

”  !r<*ns  Mogul  i.  1973  R  100 

.  i  Faraday  I  ran  V  v.  l%2  TR  97  99 

j  Frobisher  1.  1988  .  CR  7.i  80 

■  _  (Tnnnar  Mine^  3.  1980  RT  100 

Kilemhe  fop  S'-..  \9f>S  R  9.3  0.9 


smartly  from  its  previous  de-  amounts  of  $.6n,finn, 
dines.  !  - 

Not  more  than  a  handful  of  jTor.-Dom.  Rights  99.4 
stocks  turned  over  in  a  j  Per  Cent  Taken  Up 

volume  of  more  than  a  thoiis-  Tnenntn— More  than  99  4'’F  o 


1958-39  Low  .  437,80 


February  1 
February  a 
February  s 
Februar.\  8 
February  9 
February  *0# 
Change  for  ' 
!9.y8-59  High 

Lo$4 


— r'HMTIES- 
Low  Close 


5  U)rado  Fran  8.  1982 

ManUmes  8)2.  1962 
\l  tSi'?;  Milliken  Lake  8.  1982 

•  A  ..2!r  Concord  3^^.  1985 

j>4  Taku  .5.  1989 

5!  Noranda  M  4»4.  1988 

78  160  03  Northspan  S^a.  1963 

19  — 2  30 

Rio  Tinto  .5.  1983 
J  Sapphire  .5.  1982 
Stanleigb  1982  .... 

r  wt  e  Istanleigh  8’2.  1984  .. 

London  .S.Emgnrock  S’a.  1982 

213  J  i  Trans  Re,«  '1.  1982 

21.3.8  [Weedon  Pvrite  1982 

2  .WillroN  Mine*  .5.  1983 

-18.0  Yukon  p:xpl  -Y.  19.i8 

214^  Yukon  Gold  .5.  lOSk 


The  increasing  impact  of  old  Exchange  on  Tuesday,  when  maturities  ex’ 

ag^  pension,  and  the  obvious  [the  market  turned  around  ppp^jigg  go  fjays  in  minimum 

impo.ssihility  of  meeting  the  smartly  from  its  previous  de-  amounts  of  $.6n,finn, 

requirements  of  the  fund  at-  dines.  !  - - - 

tract  more  and  more  attention.  Not  more  than  a  handful  of  j  Tor.-Dom.  Rights  99.4 
The  surtax  which  everybody  slocks  turned  over  in  a  j  Per  Cent  Taken  Up 

!  pays,  individual  and  corpora-  volume  of  more  than  a  thoiis-  Toronto  — More  than  99  4%  of 

tion  alike,  is  not  enough  to  and  shares  and,  of  these,  only  |rhe  shareholders  of  the  Toronln- 
meel  the  former  pension  two  turned  in  a  volume  of  | Dominion  bank  took  advantage 
schedules,  II  is  even  less  close  |  6,000  shares  or  more.  |of  the  bank  s  recent  niter  to  pur- 

...  «((),«  ■„.,  .  .  .  chase  additional  slock,  according 

10  meet  the  needs  of  the  ,  q  h.g  .surely  demon.strales  T  i^g^herl,  vice-presi- 

increa.sed  .schedules.  A  hoist  i  |ha(  the  slock  market  is  mov-  ifirnl  and  general  manager, 
of  this  particular  impost  to  jgg  jg  what  amounts  to  almost  ■  Of  the  400,000  shares  ottered. 

I  ,30  trom  20  is  quite  po.ssible.  g  vacuum  in.solar  as  broad  iMr  Lambert  points  oul,  only 

1  II  would  be  an  important  ad-  public  participation  is  con-  remained  unsub.scribed  tor 

. .  /  L*  A  .1  .  J  when  the  offer  clnsed  on  .Ian- 

I  d.tion  of  weight  to  the  current  cerned.  shareholders  were 

j  tax  buropn.  It  is  m  the  nature  'phere  are  obviously  broader  offered  one  additional  share  for 
of  the  problem  that  such  prg„erupations  to  be  looked  avery  five  shares  held. 

I  speculation  should  increase  as  investing  community. 

Tanada  closes  in  on  the  fate-  rj,*  ena  shareholders  being 

i  fill  budeet  dav  ^  preoccupation,  we  .sug-  i,„„ks  and 

JUI  nuoKPi  na.v. _  ^g^  number  of  -shareholders 

I  ...............  ’'2ht  snd  waiting.  now  stands  at  10.631. 


PIPE  LINE  STOCKS  | 

Supplied  by  Kippen  t  Ctt.  Inc.  { 
(Quotations  as  at  Feb.  lOi  1 

Bid  Asked 

Alta.  Trunk  Line  23  76  24.00 
T.r.  Pipe  Line  28  00  28  ,60, 

We.stcoa.st  Trans.  20.00  20. ,60 


srhedules,  II  is  even  less  close 
Cl  lo  meet  the  needs  of  the 
S3  increased  .schedules.  hoist 
of  this  particular  impost  to 
^  !  3'r  trom  2'r  is  quite  possible. 

II  would  be  an  important  ad- 
7s  I  dition  of  weight  lo  the  current 
^  j  tax  burden.  It  is  in  the  nature 
^  of  the  problem  that  such 
ino  j  speculation  should  increase  as 
;  Panada  closes  in  on  the  fate- 
^  j  fill  budget  day. 


volume  ol  more  than  a  thoiis-  |  Toronto— More  than  99  4%  of  We.stcoa.st,  Trans.  20.00  20  ,60 

and  shares  and,  of  these,  only  [the  shareholders  of  the  Toronto-  - - 

two  turned  in  a  volume  of  |  Dominion  bank  took  advantage 

5  000  shores  or  more.  bonk  s  recent  nfier  to  pur*  that  8oo  .shar^*  of  capital  *tork  weif 

'  ■  ;  ■  Icha.sp  additional  .slock,  according! issu'd  "pon  'vm"*'  f  options  gunifd 

This  siirelv  demonstrates  „  .r  i  amhon  lir-o  nraci  I'""’'’'  oompiny  s 

#  *  .  ito  oMen  I.  homoOM,  Vice-presi-  .simk  option  plan,  bringing 

Ihol  (he  stock  market  is  mov-  'fjpni  on<i  general  manager.  19.081  nhaic*.*  i^supd  under  the  term*  of 
ing  in  what  amounts  lo  almost  Of  the  400,00(1  shares  ottered.  opiums a"' 

a  vacuum  in.solar  as  broad  iMn  Lambert  points  oul,  only.s.ois.qn  snaiM  snd  outsiandu^ 


Purchasers  and 

I  Distributors 

i 

I  of  Government, 
Municipal  and  | 
Gorporation  | 
Securities 

• 

A.  E.  Antes  &  Co. 

j  LlmltMl  I 

:l  I 

^  Business  Established  1889  | 

j  MONTREAL 

TORONTO  NCWYORK  LONDON.  CNO 
VANeOUVtR  Vtr.TORIA  WINNtRCO 
calsarv 


OIL  BOND  QUOTATIONS 


I  (Closing  qaalalfAfiK,  Feh.  18.  19.S9>  I 
Rid  .4«ked 

;  \iax  Petroleum  S,  .luly  1  82  89 
S-  Mta.  Ga*  T) .  .V4.  May  1  81  lOo 


Taking  the  MEASURE 
of  the  ! 

MARKET 


Ma  ssey-Fer^uson  Limited 

4V2%  Convertible  Preferred  Shares 

Conversion  Rate  Changes  after  February  27 

The  last  business  day  to  convert  Massey-Fergiuson  Limited 
Convertible  Preferred  Shares  into  10  common  shares 
of  the  Company  is  February  27,  1950.  After  March  1,  1959 
eafi  oreferred  share  wdll  be  convertible  into  8  common 
shares  until  March  1,  1962  and  thereafter  into  7  common 
shares  until  March  1,  1965. 

Before  February  27,  1959  each  shareholder  should  decide 
u  hether  to  convert  or  sell  or  hold  his  shares,  in  the  hgbt  of 
his  owm  position. 

Our  facilities  are  aeiailable  to  provide  additional  information 
or  to  effect  the  conversion  or  sale  of  the  preferred  shares. 

Wood,  Gundy  &  Company 

-■■■■■'  . .  Limited 

Toronto  Montreal  YY'innipeg  VancMUiTer  Halifax 

Quebec  _  Kitchener  London  Hamilton  Ottawa 

Regina  Edmonton  Calgary  Victory 
London,  Eng.  New  Yr'ork  Chicago 


Stock  Bonus  T— Ex-Warianfs.  W  With  B,it  Am  Oil  .Tf?.  .Sept.  1/74  8.5 

Ivvarranis.  Bril,  Am  Oil  .iJ«.  Aug.  I  77  99 

_  -  -  —  lean  Delhi  Oil  5'/7.  May  1/7.3  111 

Iran,  oh  Co.  86 

Can.  PetrOfina  4.  MA.V  I  72  84 

'ran  W.  G.  SH.  Apr.  1  83  99 
iGf.  Nor  G.  41 V.  May  1.5/75  73 
1  G  Nor.  <rum.)  5*4,  May  1  78  98 

Pfl  Gt.  Plains  Dex.  4.  Apr  1/85  8ft 

'  G  Wpg.  frw»  .5V2.  Dec.  1  gn  ton 

iHome  OH  5*4.  Der.  l.S/71  12ft 
k  a  mAa  Husky  Oil  5.  Dec.  15  89  89 

llifl  rf>9  Husky  Oil  Mav  1/73  9ft 

Imperial  Oil  T  Der,  15  89  85 

'-I -  lyy  Imperial  Oil  .34*.  Frh.  I  75  A5 

eoruary  miand  N.  G  .VV,.  Fab.  1,5/77  101 

•  Inland  N.  G.  4.  .lul.v  1  8?  07 

.lupitar  Oil«  5.  Jan.  1  57  84 

I  Kro.v  Oil«  5.  Apr.  1  67  80 

rgiuson  Limited  Lakeland  N.  G,  6.  .Iul.v  15  82  50 

common  shares 

-  j  New  Concord  .5Jc2.  Apr.  1.5 '8.y  8,1 

March  1,  1959  N^w  .Super»or  5.  June  1  84  91 

Q  'Nor.  Ontario  5^4.  June  1  82  92 

nto  0  common  North  .star  .5>J.  Nov,  15  65  93 

into  7  common  Z 

Pacific  Pelp  •>.  Jan.  1/77  115 
Pathfinder  R  4-.y.  .\pr.  1-62  9ft 
I  Pembina  Pipel.  >.  Der.  l  74  99 

should  decide  Quebec  Naf  y^a  Apr.  1  85  94 

,  i.  ,  e  Scurry  Oil*  Sept.  15  81  88 

m  tne  OI  Trans-Can  P  5.8.5.  Jan.  1  87  94 

Trans*Emp  A  5.  Mar.  1  86  94 

TransEmp.  B  Dec.  |/87  95 
;  Triad  OH*  4*4.  Sepf.  13'71  91 

m-%\  knfi-Lt-m^^AKK  ■  Weist  Tran.  A  5*2.  -Apr.  188  83 

laJ  mtormation  5,.^  i  gg  ^7 

■eferred  sharM.  "rs*-  Oeralta  ii-j,  Sept.  1  68  05 


OIL  &  GAS  PIPELINE  INDEX 

Supplied  by  Kippen  &  Co.  Inc. 

BasiHl  on  the  simple  average 
of  relativ  es  method,  reflecting 
the  average  movement  of  10  gas 
pipeline  securities  and  4  oil  pipe 
line  securities. 

I  Wk  end  Prev. 

1  Feb  6  Week  Amer. , 

iGie  Pipeline  Aver.  102.15  102.10  v  0.3 
iOil  PiDelue  Aver.  94  98  91.84  4-3.141 


<hir  new  investment  survevs  on  these 
three  old-estahlished  but  steadily  grow  ing 
companies  include  ('omparative  statistics, 
particulars  of  expansion  programmes  and 
comments  on  their  present  position  and 
future  possibilities. 

W'ritp  for  a  copy  of  oath  nurvey 

McLioo,YbuNG,  Weir  &  Company 

UMITtt 

50  King  Strept  West  276  St.  James  Street  West  ' 
Toronto  Montreol 

EMpire  4-0161  Victor  5-4261 

Ottawa  Winnipag  Lendon  Vanceuvor  riamiHaa 

Calgary  Kitdionar  Quabos  Sharbrooka  WindMr 

Edmontoa  Maw  York 


...  is  a  continuous  activity  of  our  Research  and 
Statistical  Department.  Up-to-date  figures  end 
forecasts  on  a  broad  list  of  securities  are  con¬ 
stantly  available  tn  us.  That  ia  one  major  reason 
why  we  are  particularly  qualified  to  assist  our 
clients  in  planning  and  putting  into  practice 
sound  investment  programs. 

.May  we  put  our  facilities  at  your  disposal? 
Perhaps  we  can  show  you  ways  to  assure  greater 
safety  of  principal  ...  to  increase  income  .  .  I 
and  to  grasp  opportunities  for  capital  appreciation. 
Why  not  consult  any  one  of  our  offices  now  P 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

3.$5  St.  James  StreetWeat,  MONTREAL,  Phone  Victor  5-9221 

MONTHEAL  (JUEBEC  TOSO.NTO  OriAWl  aASHtTOS  lOyDON,  ONT. 

KITCHENEK  WPfNIBEG  SECINA  CALCAIY  ED.VtO)(TO!« 

VAVCOl-VEa  VtCTOSIA  SAINT  JOHN  fSEDEHICTON  MOVCTON 

HALIFAX  SOSTOH  NEW  VOSK  ZITUCH 


E  FINANCIAL  TIMES.  FEBRUARY  13.  1959 


New  Peaks  Again  Made  By  Sun  Life  Last  Year 

Business  Written  Close  To  Billion  Dollars 
And  Business  In  Force  Passes  $8  Billion 


!in  traditionally  regulated  indus-  pany  at  interest  for  future  dis-  other  respiratory  diseases  which 
tries  such  as  electric,  telephone,  tribution  to  policyholders  and  occurred  in  the  latter  part  of  1957 
and  railway,  they  have,  in  re-  beneficiaries  at  their  direction,  and  the  early  part  of  1958. 
cent  years,  made  substantial  in-  amounted  to  $185,370,212.  Full  Twenty  years  ago,  pneumonia 
vestments  in  oil  and  gas  pipe-  provision  has  been  made  in  the  and  influenza  caused  over  5%  of 
lines.  In  making  these  invest-  liabilities  for  dividends  payable  our  death  claim  payments, 
ments,  a  great  deal  of  weight  to  policyholders  during  1959.  The  death  rate  among  our 
has  been  given  to  the  statutory  Income  policyholders  in  1958  was  slight- 

regulations  under  which  such  with  thP  mnHn.iPrf  growth  of 

newtre,ra""bSS  to  Sa  7  SySS,  'SSof 

tection  for  capital  because  it  L/ar  ouS  to  $3M  454  9M  “  financing  to  a  substantial 
establishes  a  framework  within  nremi.ims  w^e  8178  ^  nontmues  on  .  the  two 

which  earning  power  may  be  de-  =4  oremS’s  disease  and 

■nie  principle  that  rates  can  be  the  growth  in  assets  and  the  J  T 

fixed  on  the  basis  of  the  capital  higher  interest  rate  earned,  in-  ®4“  ®“®®‘  ®®^“ 

stock  investment  only  will  have  come  from  interest,  dividends 

a  profoundly  adverse  effect  on  and  rents  increased  by  $5,214,417  Interest  Rotes 

r?nit«?*“t^o  During  the  greater  part  of  the 

to  attract  capital,  to  the  detri-  sale  and  redemption  of  securities  .u.  market  ha? 

meat  of  cansunito-s  as  wall  as  in.U<„.„,ad  la  «, 303,079.  ^  »';„“5^“^rSa  Sd“b.^ 

While  sound  regulation  has  been  Expandrturat  pattern  "’VeHecST  the”*serleus 

accepted  as  a  normal  pattern  in  The  three  major  items  of  ex-  problems  in  Canada  and  the 


Tnffll  AAillion  Hiaknr  Than  Pany  is  required  to  -tender  pay-  exceeded  $4,000,000,000,  yet  this 

Total  Assets  :|>Yy  Million  nigner  inon};^^'  shareholders  as  amount  has  now  been  more  than 

at  End  of  1957  at  $2,215,000,000  —  may  then  remain  and  thereby  doubled  in  only  ten  years.  Group 
«  ,  ,  ii»Ai  AAaiia  acQulre  all  the  outstanding  stock,  life  insurance,  which  is  included 

Surplus  Increased  By  Almost  $1U  Million  u  r  •  foisi,  increased  by  7.9%, 

to  $160  Million  at  End  of  Year— Presi-  „  ^ew  Business  andatthe^^ 

^  ,  The  all-time  record  amount  of  $3,097,20o,6/7. 

dent  Warns  of  Inf  lotion  Threat.  new  life  insurance  purchased  It  .is  to  remernber  that 

from  our  Comoanv  in  1958  was  (annuity  and  pension  business  con- 
$990,409,536,  which  exceeded  the  stitutes  a  substantial  part  of  the 
Sales  of  life  insurance  by  the  Sun  Life  Assur-  amount  in  1957  by  $^,672  249-  total  busmess  ^  Compaj 
n  r  i-'  j  10CQ  3*1  increase  of  7.9%.  Significant  At  the  end  of  the  year  annuity 

AUCB  Company  or  Canana  in  esLaolisneci  a  new  ju  sale  of  Ordinary  payments  to  be  made  by  the 

high  peak  and  fell  only  moderately  short  of  a  billion  Life  insurance  were  registered  Company,  either  immediately  or 
,  T,  ,  .  jnn  ro/»  j  ’Ai.  In  Canada  the  United  States  m  the  future  under  individual 

dollars,  being  up  at  $990,409,536  as  compared  with  Great  Britain  and  generalir^^  contracts  and  group  pension 
$917,737,287.  other  countries  where  the  Com-  plans,  amounted  to  $199,462,914 

Trtfol  neo  in  fnrep  nnflsprl  fhe  *8  hillion  PnJ'y  maintains  sales  organiza- P^r  annum.  This  is  the  equivalent 

Total  life  insurance  in  torce  passed  the  $»  biJlion  noteworthy  that,  des-  $2,632,910,465  of  life  insurance. 

mark  during  the  year  and  amounted,  as  at  December  pite  production  in  many  indus-  Thus  our  life  insurance  and  an-  mgn  lev.i.  or  insurance  saies  ann  new  ana  dynamic  on  ana  pipe-  and  beneficiaries.  The  iirst,  ana  money  to  finance  growing  bud- 
31  st  last  to  $8,357,666,274  as  compared  with  $7,749,-  tries  being  below  capacity  in  umty  busines^ogether  are  ^uiv-  T**  [arf  st.  -‘Payments  to  policy-  deficits.  In  Canada,  these 

•  •  X  A  J  ,  1958,  new  Group  Life  insurance,  alent  to  $10,990,576,739  of  life  in- tamed  by  the  company  during  the  ed  with  great  cauUon.  Consumer  holders  and  beneficiaries ’,  “ui'  were  alleviated  but 

409,986  at  end  of  1957.  Business  in  force  at  end  of  last  representing  27%  of  total  new  surance.  Of  our  total  business  in  past  year,  m  his  address  at  the  interest  is  protected  by  the  fact  amounting  to  $159,337,179,  has  al- f™m  etoinat^  the 
year  was  double  the  amount  in  force  10  years  ago.  business,  reached  a  new  record  force  98%  I®  Canada  i!?!  1"T'  Montreal  this  that  prices  of  ps  and  oil  pro- ready  bpn  mentioned—  Pay  g^yg^nment’s  success  in  lengthen- 

„  i-f  •  _ _ (IQ  OQ7  oI  $265,878,723— an  increase  of  United  States,  Great  Britain  and  week. _ ducts  are  actually  regulated  ments  of  policy  proceeds  and  =  .  ,  .  .  , 

Group  life  insurance  accounted  for  $3,097  million  g  g^  ^ygi.  ^gg^  figure.  other  Commonwealth  countries.  through  competition  with  other  other  amounts  previously  left  atf^onne  rnvprnmenf  ^pciiritias 

of  the  total.  The  company’s  combined  life  insurance  Continuous  efforts  are  being  Benefif  Payments  amount  of  $62,700,000  was  ad-  fuels.  In  the  case  of  oil,  this  i interest”  amounted  to  $34,309,260,  ijo_d  yields  mirror  the 

onH  anniiitv  hiwinpss  ?tnnrl?  at  the  pnilivalent  of  Sll  '"nde  to  ensure  expansion  and  ®  ^  pneed  in  new  mortgage  loans  competition,  additionally,  is  inter-  and  represented  amounts  which  ”  j®  =  inflationary  trends  in 

and  annuity  business  stands  at  the  equivalent  OI  $11  progress  in  the  years  ahead.  With  Business  in  force  represents  the  during  the  year  on  residential,  national  in  scope.  Even  the  sug-i policyholders  and  benrficiaries  ®  gponomv  but  tl^  also  nro- 
billion  of  life  insurance,  the  33  new  Branch  Offices  which  sum  of  the  Company’s  obligations  industrial  and  commercial  pro-  gestion  of  the  introduction  of  an  wished  to  have  paid  out  in  instal-  “.j  warnine  of  a  develo4na 

Sun  Life  naid  S159  million  to  nolicvholders  and  we  have  opened  in  the  last  three  under  its  policies  to  pay  benefits  pertip,  and  our  mortgage  loans,  oppressive  form  of  regulation  for  ments  in  accordance  with  ar-  ,u._.age  of  real  savines 
6un  Llie  paid  miinon  to  poiicynomers  ana  offices  in  future  years.  Benefit  pay- which  now  number  55,600,  total  oil  and  gas  pipe-lines  has  been  rangements  best  suited  to  their  ®”f®.i®i  74*  . 

beneficiaries  in  19o8,  including  $110  million  to  living  in  Canada,  49  in  the  United  ments,  however,  show  life  insur-  $514,982,728.  sufficient  to  shake  investor  con-  circumstances.  The  third  item—  .  j"®*  .  ‘  ®.4  -atg  garnfS 

policyholders.  Set  aside  for  policyholder  dividends  in  States.  30  in  the  British  Isles,  ance  in  action  now,  and  in  1958  The  market  values  of  the  com-  fidence  in  the  securities  of  these  but  second  largest  amount-is  ^®[®®’- „  7*  ,  . 

puucyiiumws.  oet  ctsiuc  lui  pviii.yn  uci  u  u  countries.  The  this  was  demonstrated  by  the  mon  stocks  increased  almost  con- systems  and  to  jeopardize  the  an- the  $85,090,130  required  to  be  set  ® 

1959  IS  $36  million.  ,  ,  .  .  .  Company  additional  .gents  Psymtott  .1  S15S.337.179  i.  policy- - - SJ  to  £ 


ijoy  IS  $i5b  million.  ^  Company  seeks  additional  agents  payment  of  $159,337,179  to  policy- 

As.sets  of  the  company  showed  an  increase  during  for  the  new  offices  and  for  the  holders,  annuitants  and  benefi- 

vonr  nf  Tnillinn  and  a?  at  Dpcptnhpr  ?!•  last  total-  expansion  of  the  sales  force  in  ciaries.  These  payments  amount- 
year  OI  $99  million  and,  as  at  uecemoer  dist  last,  total  gristing  offices.  For  those  with  ed  to  $627,000  every  working  day. 

led  $2,214  million.  An  increase  of  $191/^  million  in  the  the  necessary  aptitudes,  abilities  The  benefit  payments  made  by 
bond  portfolio  brought  it  to  $1,280  million.  Almost  $63  and  qualifications  it  may  be  Company  since  it  commenced 
,  *  ,  .  ,  .  noted,  the  sale  of  life  insurance  business  now  total  $3,4od,292,753. 

million  was  advanced  in  new  mortgage  loans  on  resi-  constitutes  a  highly  satisfying  Of  the  total  1958  benefits,  $109,- 
dential,  industrial  and  commercial  properties  so  that  career.  was  paid  to  living  poHcy- 

XK  coo  +«4-oi  At  the  beginning  of  this  month  holders  and  annuitants,  and  $49.- 

mortgage  loans,  numbering  56,600,  now  total  $514  mil-  completely  revis^  scales  of  pre-  504,995  to  the  beneficiaries  of  de¬ 
lion.  mium  rates  were  introduc^  for  ceased  policyholders.  The  magni- 

Tneomp  nf  ciiin  T  ifp  from  nil  soiirpp?  in  IPfiR  "®w  business  in  the  United  tude  of  these  figures  serves  to 
income  ot  bun  Lite,  irom  an  sources,  in  19oo  g^g^gg  premium  rate  changes  of  illustrate  the  extent  to  which  life 

amounted  to  $350  million,  of  which  $221  million  came  a  similar  nature  for  new  business  insurance  discharges  its  respon- 
from  insurance  and  annuity  premiums.  The  company  Canada  will  be  announced  in  ®‘^jdies  in  enabling  living  p^icy- 
...  ..  AJAoo  *^j^the  near  future.  These  new  rates  holders  and  annuitants  to  meet 

earned  a  net  interest  rate  on  assets  ol  4.28  per  cent,  involve  the  principle  of  grading  the  requirements  of  retirement 
as  against  4.18  per  cent  in  1957.  premiums  by  amount  of  insur-  years  and  other  vicissitudes  of 

Ti.-  JJ  AAU  1  A-  jfAu  ance,  and  also  reflect  the  further  life,  but  more  particularly  in  pro- 

In  his  address  to  the  annual  meeting  of  the  com-  improvement  in  mortality  which  viding  for  the  generally  greater, 
pany  this  week  George  W.  Bourke,  president  stated  that  has  taken  place  in  recent  years,  day-to-day  needs  of  the  depen- 
the  rising  yields  which  characterized  the  bond  market  in  ^S^bendit,'  of  coursf^S  policyholders. 

1959  mirrored  the  continuing  inflationary  trends  in  the  improvement  in  mortality  Assets 

economy  and  provided  a  warning  of  a  developing  short-  l^irough  the  periodical  revisions  The  Company’s  assets  increas- 
...  ^  *  m  our  dividend  scales.  ed  by  $99,040,530  during  the  year, 

age  Ot  real  savings.  Another  forward  step  is  the  and  now  amount  to  $2,214,955,531. 

Government  monetary  policy,  he  said,  plays  a  introduction  of  a  new  style  of  As  these  assets  represent  the  sav- 

Tviotr,,-  +v„-c  ,.«A  lA  I-  1-  PoUcy  form  which  is  the  product  ings  of  hundreds  of  thousands  of 

major  role  in  this  development,  yet  it  is  the  people  ©f  several  years  of  study.  The  policyholders,  it  is  our  respon- 

themselves  who  determine  what  that  monetary  policy  new  policy  is  an  attractive  docu-  sibility,  as  custodian  of  their 

should  be  "'®®*  couched  in  simple  terms  funds,  to  follow  a  sound  invest- 

"...  .  which  make  the  technicalities  of  ment  policy.  Security  of  princi- 

If,  while  insisting  upon  sound  spending  for  na-  life  insurance  more  easily  under-  pal  is  of  the  utmost  importance 

tional  defence,”  Mr.  Bourke  emphasized,  “we  also  de-  i.  ^  ensure  that  all  policy  obliga- 

j  .  j  .  ,  All  of  these  changes  are  design- tions  will  be  met  when  they  fall 

mand  greatly  increased  social  and  other  services  and,  ed  to  enable  us  to  render  the  due.  Consistent  with  such  secur- 


Growth  Of  Sun  Life  Since  1940 


New  Business  Total  in  Force  Total  Assets 


Premium 

Income* 


1958  . . 

..  990,400,000 

8,358,000,000 

2.215,000,000 

221,600,000 

1957  . . 

..  917,700,000 

7,749,000,000 

2,116,000,000 

210,800,000 

1956  . . 

..  854,900,000 

7,030,000,000 

2,009,000,000 

194,100,000 

1955  . . 

. .  761,900,000 

6,534,000,000 

1,949,000,000 

194,600,000 

1954  . . 

. .  696,900,000 

6,038,000.000 

1,876,000,000 

188,400,000 

1953  . . 

. .  576,900,000 

5,678,000,000 

1,830,000,000 

•  182,300,000 

1952  . . 

. .  545,600,000 

5,223,000,000 

1,743,000,000 

172,800,000 

1951  .. 

. .  461,800,000 

4,802,000,000 

1,666,000,000 

177,200,000 

1950  .. 

..  441,100,000 

4,462,000,000 

1,597,000,000 

156,000,000 

1949  . . 

..  372,500,000 

4,187,000,000 

1,528,000,000 

155,900,000 

1948  . . 

..  374,700,000 

4,089,000,000 

1,491,000,000 

154,000,000 

1947  .. 

..  380,700,000 

3,838,000,000 

1,422,000,000 

152,100,000 

1946  . , 

..  348,200,000 

3,573,000,000 

1,343,000,000 

152,600,000 

1945  , . 

. ,  241,400,000 

3,390,000,000 

1,279,000,000 

133,100,000 

19'44  . . 

220,300,000 

3,313,000,000 

1,179,000,000 

123,300,000 

1943  .. 

..  214,300,000 

3,173,000,000 

1,108,000,000 

112,100,000 

1942  .. 

..  201,200,000 

3,044,000,000 

1,047,000,000 

106,700,000 

1941  .. 

.  187,000,000 

2,972,000,000 

996,000,000 

112,600,000 

1940  . . 

.  169,500,000 

2,964,000,000 

951,000,000 

111,600,000 

*  On  revenue  instead  of  cash  basis  since  1944. 


^  deduction  of  invest- 

W/Zf#  ment  taxes  and  expenses,  was 

vTI/  4.28%. 

Total  Dividends 

Net  Inc.  Effective  April  1st,  1959,  new 
»  *  dividends  scales  are  being  intro- 

^  duced  for  policies  issued  at 
350,500,000  northern  premium  rates.  In  1959 
339  900  000  estimate  that  we  will  pay 
OI  o’cAA  rmn  dividends  to  policyholders 
dl2,bUU,UUU  $36,200,000,  an  increase  of  $2,500,- 
312,100,000  000  over  that  paid  in  1958.  The 
9Q1  >=;nn  onn  major  portion  is  due  to  the  in- 
^31,0  u,uuu  (.j-gased  amount  of  business  in 
276,100,000  force,  although  a  portion  does 
263  500  000  revision  of  the  divl- 

*  ^  dctid  scfllc 

268,900,000  A  quarterly  dividend  of  $1.00 
251,800,000  per  share  was  paid  to  share- 
OQQ  ann  nnn  holders  on  April  1st,  1958,  and 
Zd»,»UU,UUU  j.ggajgp  quarterly  dividends  of 
232,300,000  $1.25  per  share  were  paid  there- 
228  200  000  30®r,  the  total  for  the  year 
amounting  to  $4.75  per  share. 

219,400,000  Sickness  Insuronce 

184,800,000  During  1958,  a  number  of  Cana- 
174,300,000  dian  provinces  enacted  legisla- 
1  'snn'nnn  providing  a  form  of  hos- 
j.Di,ouu,uuu  piialization  insurance  on  a 
169,300,000  compulsory  basis.  In  such 
167  300  000  provinces,  insurance  companies:^ 
,  modifying  their  Acci-  ’ 

dent  and  Sickness  policies  to 
——————  eliminate  the  benefits  provided 


at  the  same  time,  maintain  that  we  must  not  pay  possible  service  to  our  ity,  it  is  desirable  to  obtain  an  .  ^  .  bv  the  orovincial  services  The 

liicrlxo,.  policyholders,  interest  return  as  attractive  as  tinuously  throughout  1958  but,  at  ticipated  flow  of  domestic  and  aside  out  of  the  year  s  income  to  r  nf  ihece  henefit? 

higher  taxes,  then  we  are  influencing  government  Business  in  Farce  possible,  since  this  is  a  vital  fac-  the  same  time,  there  was  a  gen-  foreign  capital  into  them.  provide  to  future  payments  to  np°prniin  in?iiranpp  nnlicip? 
monetary  policy  towards  inflation.  We  are  in  these  '  tor  in  keeping  insurance  costs  eral  decline  in  the  market  values  Lmhilifie?  policyholders  and  beneficiaries  ?  ®®  ^.  4 

eirriiTTi?fanep«  fnro-PttiTio-  fVin  TTorxr  nf  nnn„n  ^*’®  providing  the  low.  Under  the  investment  con-  of  bonds.  Despite  this  fall  in  Liobilities  according  to  contract  terms.  oni 

mstances  forgetting  the  very  elements  of  econo- necess^y  protection  for  depen- ditions  prevailing  in  1958,  we  the  values  of  bonds,  the  total  The  actuarial  liabilities  are  the  Agency  commissions  are  direct- 1"®®*"®’ 
mics  as  well  as  the  age-old  admonition  to  ‘cut  our  coat  dents  is  the  purchase  of  an  ade-  were  able  to  invest  new  funds  market  value  of  our  securities  amounts  which,  after  allowance  ly  relate  to  the  volume  of  busi-  J"  h 

according  to  our  cloth’  ”  ‘I®®*®  ®I  We  insurance,  in  suitable  investments  of  various  exceeds  the  total  book  value  at  has  been  made  for  future  pre-  ness  transacted  and,  consequent-  benetits  are  oeing  re^esiea. 

,  -J  -  -  ,  ,  .  ,  Equally  important  is  the  subse- types  ,at  quite  favourable  yields,  which  they  are  carried  in  the  miums  and  interest  earnings,  the  ly,  this  item  increases  as  the®®®”  i  ,  „  ifv,  Tifr 

Mr .  Uourke  said  the  life  insurance  industry  is  keen-  quent  step  of  maintaining  such  Our  bond  portfolio  was  increas-  balance  sheet.  A  further  margin  Company  must  have  on  hand  now  business  grows.  Many  items  in-  ”””  surgical  costs,  witn  me  re¬ 
ly  aware  of  its  duty  as  a  citizen  with  all  other  citizens  W®., insurance  in  force  until  it  ed  by  $19,529,212  during  the  year,  to  offset  fluctuations  in  the  mar- so  that  it  can  meet  all  future  eluded  under  the  heading  of  su”  Wat  oi^  mco^^^^ 

+o  1  Air  •  J  •  A  -  A1  *®Wls  Its  purpose.  mainly  as  a  result  of  additional  ket  value  of  our  securities  is  pro-  benefit  payments  under  existing  “Operating  expenses”  must  also  “Usmess  is  noi  greauy  aiieci^ 

10  encourage  tnrilt  in  national  affairs  and  maintain  the  During  1958,  life  insurance  in  acquisitions  of  government  and  vided  by  the  Investment  and  Con-  life  insurance  policies  and  an-  increase  with  the  growth  in  busi-  The  annual  premiums  on  the 
integrity  of  the  currency  since  a  stable  dollar  is  vital  ^®''®®  “  the  Company  passed  an-  public  utility  securities  and,  at  tingency  Reserve  of  $35,000,000.  nuity  contracts  as  they  become  ness,  but  this  is  the  main  expen-  business  m  force  at  the  end  of 

to  a  healtv  and  dunamip  cu^nnnm^T  “H^stone  and,  at  the  end  the  year-end,  amounted  to  $1,280,-  I  wish  to  refer  here  to  certain  due.  These  liabilities  at  the  end  diture  item  over  which  manage-  W® 

■D  £  ^ •  A  ^  mic  economy.  ol  the  year,  amounted  to  W.357,-  757,943.  The  opportunity  was  also  basic  investment  principles.  In-!of  1958  amounted  to  the  very  ment  has  some  definite  control.  Ploy®®s  amounts  to  $2,959,M5, 

Referring  to  certain  basic  investment  principles,  ®®®’274.  This  was  an  increase  of  taken  during  the  year  to  increase  surance  companies  have  beenllarge  sum  of  $1,731,013,062.  The  To  exercise  this  control,  means””  mcrease  of  $673,873  for  tne 

Mr.  Bourke  said  that  “even  the  siio-o-P^tinn  nf in  ?®®®'256,288,  or  7.8%.  It  was  only  our  holdings  of  preferred  and  major  investors  in  public  utility! other  major  liability  item,  re- must  constantly  be  sought  to  During  1958.  new  contracts 

.  ...  •  “  I®48— after  78  years  of  opera- common  stocks  in  well-establish- enterprises  for  many  years.  Ini  presenting  policy  proceeds  and  simplify  methods  and  procedures,  w®re  issu^  to  128  groups  of  em- 

troauciion  ol  an  oppressive  form  of  regulation  for  oil  tion— that  the  insurance  in  force  ed  industries  by  $13,698,403.  An  addition  to  increasing  investment] other  amounts  left  with  the  Com-  yet  rapid  and  efficient  service  Pipy®®®  involving  annual  pr®* 


and  gas  pipelines  has  been  sufficient  to  shake  investor 
confidence  in  the  securities  of  these  systems  and  to  / 
jeopardize  the  anticipated  flow  of  domestic  and  foreign  ^ 
capital.” 

He  continued,  “While  sound  regulation  has  been 
accepted  as  a  normal  pattern  in  the  well-established  / 
and  mature  utility  industry,  the  form  of  its  extension  ^ 
to  the  relatively  new  oil  and  gas  pipelines  systems  ^ 
should  be  approached  with  great  caution.” 

Sun  Life  surplus  was  increased  in  1958  to  $160 
million.  Additionally,  investment  and  contingency  re-  /' 
serves  at  year-end  stood  at  $35  million.  .  X 

Text  of  Mr.  Bourke’s  address  to  the  annual  meet-  ' 
ing  follows: 

-fl- 

It  is  my  privilege  to  present  to 

you,  on  behalf  of  the  Directors,  participation  in  our  Agency  Con-  ^ 
the  88th  Annual  Report  of  the  lerences.  We  are  not  alone  in  our  ' '  ' 
Sun  Life  Assurance  Company  of  I°ss;  Canada  herself  has  lost  a 
Canada,  showing  that  1958  was  valued  and  honoured  citizen.  < 
another  year  of  marked  progress.  To  fill  the  vacancies  thus  creat- 
The  new  records  represent  real  ®<I'  We  Board  on  December  2nd 
achievement  in  a  year  when  eco-  I”st  appointed  Mr.  V.  W.  T.  Scully  ' 
nomic  activity  had  fallen  below  ”"4  Mr-  E.  R.  Alexander.  Mr. 
previous  peak  levels  and  com-  Scully,  President  of  The  Steel 
petition  for  the  consumer’s  dollar  Company  of  Canada,  was  hon- 
was  intensified  to  a  high  degree.  °”red  by  the  Governments  of 
With  a  constantly  improved  range  Canada  and  the  United  States 
of  policies,  revis^  premium  Wr  his  administrative  services 
rates,  continued  expansion  of  our  during  the  war  and  in  the  recon-  ' 
field  facilities  for  sales  and  ser-  struction  period  which  followed, 
vice,  and  increased  efficiency  ini  Mr.  Alexander,  our  Vice-Presi-  * 
our  operations,  I  take  pride  and  dent.  Finance,  has  a  distinguish- 
pleasure  in  reporting  that  the  ®d  record  on  the  active  staff  of 
Sun  Life  continues  to  move  We  Company,  having  been  con-  .  ^ 
ahead.  nected  with  our  investment  oper- 

Direefors  ®'”®®  *^25.  The  abilities 

and  experience  of  both  gentlc- 
I  record  with  regret  the  death] men  will  be  of  great  value  to  the 
of  two  of  our  Directors.  Company. 

When  Mr.  Carl  Riordon  died  on  *•  bi  ‘  K 

June  14th,  he  was  the  senior  Mutuolixation  Plan 

member  of  the  Board,  having  A  Special  General  Meeting  of  9h|S 
served  the  Company  for  nearly  shareholders  and  policyholders 
thirty-eight  years.  He  was  at  all  held  on  May  6th.  1958,  gave  ap- 
times  most  faithful  in  the  per-  proval  to  a  plan  of  mutualization 
formance  of  his  duties  and  keen- 'through  the  purchase  of  the  out- 
ly  interested  in  the  welfare  and  standing  shares  of  the  Company’s  Biy 
growth  of  the  Company,  in  which] stock.  This  plan  was  later  ap- 
he  took  the  greatest  pride.  proved  by  the  Treasury  Board 
His  death  was  followed  on  Oc-  of  the  Government  of  Canada. 
tober  1st  by  that  of  the  Hon.  Already  eighty-three  per  cent  of 
Charles  A.  Dunning,  whose  whole  the  shares  has  been  purchased 
career  was  a  story  ol  outstand-  and  paid  for,  and  the  Company 
ing  achievement  and  whose  ser-  holds  agreements  for  sale  during 
vices  to  Canada  are  so  well  1959  which  will  bring  the  total  to 
known.  He  served  our  Company  well  over  ninety  per  cent.  Upon 
as  a  Director  for  seventeen  I  acquisition  of  ninety  per  cent  of 
years  and  as  Vice-President  since  i  We  outstanding  stock  it  will  bel  BH 
19.50.  I  can  testify  that  his  ex-] mandatory  for  the  Company,  in  H 
perience  and  wisdom  were  in- i  accordance  with  the  provisions 
valuable  in  dealing  with  our  af-  of  the  law,  to  notify  the  remain-  WB 
fairs.  Many  of  our  field  person-  ing  shareholders  and  to  renew 
nel  retain  the  most  pleasant  the  offer  to  purchase.  Six  months  |H| 
memories  of  his  wholehearted  after  such  notification,  the  Com- 
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to  policyholders  must,  at  the  ®I  $827,972.  Underwritting 

same  time,  be  maintained.  To  results  continued  to  be  satisfac- 
this  end,  a  large  electronic  com-  tory- 
puter  system  has  been  installed  Staff 

at  Head  Office,  and  we  are  now  i  am  sure  it  is  well  recognized 
in  the  course  of  changing  over  tj^at  no  company  can  have  an  ex- 
many  of  oim  routines  and  proce-  cellent  report,  such  as  I  have 
dures  to  this  system.  just  presented,  without  the  bene- 

Earnings  HI  ®I  ”  efficient  staff. 

•  r  Tu  r  Our  Company  is,  indeed,  fortun- 
The  earnings  for  the  year  from  having  just  such  an  organi- 

zation  in  all  its  divisions.  Sun 
Life  people  throughout  the  world 
2.^1,431  in  1957.  These  earnings  j-pn^er  conscientious  service  to 
are  the  amounts  remaining  after  company  and  its  policy- 
making  payments  to  policy-  holders,  and  I  am  glad  of  this 
holders,  annuitants  and  benefici-  opportunity  to  pay  my  sincere 
aries,  meeting  operating  ex-  ^^bute  to  them, 
penses  and  taxes,  and  adding  A  kl  n  II 

the  necessary  amounts  to  actuari-  ^  ataolc  uoiior 

al  liabilities.  The  increase  over  I  mentioned  inflation  earlier  in 
'the  previous  year  was  the  re-  this  report.  Inflation  should  be 
suit  of  a  higher  earned  interest  a  matter  of  the  gravest  concern 
rate,  a  slightly  more  favourable  to  every  citizen.  It  has  been 
mortality  experience,  and  the  described  in  many  ways.  A  well- 
growth  of  the  business  in  force,  known  financier  has  called  it 
Additional  earnings  of  $4,309,079  “  a  cancer  eating  away  at  our 
were  realized,  as  noted  earlier,  economic  and  financial  health’* 
'from  the  sale  and  redemption  of  An  economist  has  said,  “Infla- 
securities.  Of  the  total  earnings,  tion  is  legalized  counterfeiting”. 
$36,618,041  was  used  to  provide  A  life  insurance  industry  spokes- 
dividends  to  policyholderse  and  man  declared  that  inflation  levies 
'  the  appropriate  allocation  to  the  “an  invisible  tax  more  insidious 
^  I  Shareholders’  Account.  The  value  than  any  by  legislation”.  Infla- 
•iof  the  Company’s  shares  acquir-  tion  is,  inde^,  all  of  these  things, 
ed  under  the  mutualization  plan  and  more. 

was  written  down  by  $9,500,000.  Canada’s  Finance  Minister  re- 
'  Certain  reserve  items  were  in-  cently  stated,  “I  do  not  deplore 
creased,  and  $9,647,472  was  added  the  current  evidence  of  concern 
to  the  Company’s  surplus.  This  over  inflation.  On  the  contrary, 
surplus  now  amounts  to  $160,091,-  I  think  it  is  a  healthy  sign  that 
,969,  and  the  Investment  and  Con-  people  are  showing  concern  for 
tingency  Reserve  to  $35,000,000.  the  preservation  of  the  purchas- 
Mortality  power  of  the  Canadian  doL 

jlie  There  was  little  change  in  the  responsibility  for  invest- 

J  J  ‘  pattern  of  our  death  claims  by  j^g  the  major  savings  of  over 
til' cause  during  the  year.  Deaths  ggypn  million  policyholders  in 
jiJifr®m  all  forms  of  heart  and  circu-  Canada,  and  almost  one  hundred 
i  if  latory  diseases  again  accounted  g^d  twenty-five  million  in  the 
for  about  60%  of  the  total  deaths.  United  States,  the  life  insurance 
n  Cancer,  which  for  over  twenty  jjgjygtry  must  continuously  press 
|B  I  years  has  ranked  second  in|{Qj.  the  maintenance  of  a  stable 
Pill  causes  of  death,  represented  over  jdollar.  The  dreadful  consequences 
16%  of  the  total.  These  two  gj  inflation  in  certain  other  coun- 
!  major  causes  of  death  are  now  tries  are  well  known,  but  perhaps 

I  responsible  for  over  75%  of  our  have  not  considered  seriously 
death  claim  payments  as  com-  enough  the  effects  inflation  could 
pared  with  around  60%  twenty  jjgvg  qh  our  own  affairs, 
years  ago.  For  accidents,  which  xhere  are  many  causes  of  in- 
rank  third  as  a  major  cause  of  flation— and  there  is  even  some 
death,  the  proportion  of  the  total  disagreement  among  economists 
!  deaths  rose  from  6%  in  1957  to  gg^  other  students  of  finance  and 
I  over  8%  during  the  past  year,  government  as  to  all  the  causes. 

I  The  percentage  of  death  claims  \one  can  but  agree,  however, 
by  amount  in  1958  due  to  pneu-  jjjgt  government  monetary  policy  ■ 
monia  and  influenza  was  1.9%  ^  pjgys  a  major  role.  It  is  we,  the 
against  1.5%  in  1957  and  0.8%  in  people,  who  determine  to  a 
11956.  This  increase  was  due  to  j  _  .v 

]the  epidemic  of  influenza  and  (Continued  on  Page  5) 


GREAT-WEST  LIFE  APPOINTMENTS 


I  rent  assets)  increased  by  $1,894,- 
311  to  $14,081,791.  Earned  sur¬ 
plus  was  $52,657,124  at  October 
31. 


THE  FINANCIAL  TIMES.  FEBRUARY  13,  1959 


Year  Of  Continued  Growth 
For  Montreal  C&D  Bank 


k  Alabastine  Canada  Ltd.  on  an 
exchange  basis  of  two  common 
shares  of  Dominion  Tar  plus 
$14.,50  in  cash  for  each  one  share 
of  Gypsum. 

Stockholders  of  Gypsum  will 
meet  in  Toronto  February  23  to 
consider  the  offer.  i 


year  amounting  to  $2  naillion  on 
construction  work  by  Interpro¬ 
vincial  Pipe  Line  Co.  have  been 
announced  by  R.  E.  Trammell, 
general  manager.  Approximately 
I  $20  million  was  spent  on  construc- 
I  tion  last  year  by  company. 

The  1959  program  calls  for  a 
new  pumping  station  at  Iron 
[River,  Mich.,  and  an  addition 
to  the  Edmonton  pumping  sta¬ 
tion. 

At  the  end  of  1959,  the  line’s 
capacity  out  of  Edmonton  will 
bo  about  290,000  barrels  a  day, , 
365,000  bbls.  from  Cromer,  Man., 
to  Superior,  Wis.,  and  300,000 
bbls.  from  Superior  to  the  Mi¬ 
chigan  and  Ontario  markets. 


Insurance  Institufe 
Groups  fro  Debafre 

The  annual  contest  between 
the  debating  club  of  the  Insur¬ 
ance  Institute  of  Ontario  and  the 
public  speaking  group  of  the 
Insurance  Institute  of  the  Pro¬ 
vince  of  Quebec  will  be  held  at 
a  dinner  in  the  Queen’s  Hotel, 
Montreal,  on  Monday,  February 
23rd. 

Subject  of  this  year’s  debate  | 
will  be  “Canada’s  Natural  Re¬ 
sources  Should  be  Developed  by 
a  State  Controlled  Monopoly,”  the 
affirmative  being  taken  by  Mont¬ 
real  —  represented  by  Dominic 
D’Arcy  and  Lionel  Rice  —  and 
the  negative  by  Toronto  —  re¬ 
presented  by  Paul  Lewis  and 
Ralph  Bull. 

This  is  the  6th  annual  debate 
and  the  winners,  besides  winning' 
the  Canadian  Underwriter  Tro-| 
phy,  will  subsequently  debate] 
against  the  We.st  in  the  new  East- 1 
West  debating  contest  being 
sponsored  by  the  All  Canada! 
Insurance  Federation.  I 


The  Montreal  City  &  Di.strict  creased  by  75  per  cent  from  $4 
aving  Bank,  annual  report  million  at  the  end  of  194^ 

Profits  for  the  year  under  re- 
ows,  mamtained  its  record  of  again  showed  an  increase. 


Increased  Loss 
\For  W*peg  Gas 


assets  of  the  institution,  which  Commenting,  at  the  annual 
are  shown  up  at  $251,731,173  meeting,  on  operations  during 
from  the  1957  yearend  fi^e  of  the  year  Laurent  Geoffrion,  gen- 
$239,472,506.  Significant  is  the  eral  manager,  states  that  the 
fact  that  total  assets  have  more  bank  continued  during  the  year 
than  doubled  in  the  past  13  to  encourage  and  help  the  build 
years,  the  December  31st,  1958  ing  or  improvement  of  residen- 
total  comparing  with  figure  of  tial  property  as  shown  by  the 
$118,864,931  in  the  1945  balance  nine  and  a  half  million  dollar 
sheet.  increase  in  mortgage  loans. 

Deposits,  at  the  end  of  last  “During  the  year,”  Mr.  Geof- 
year,  amounted  to  $241,380,078,  frion  said,  “we  have  opened  two 
w'hich  compared  with  $229,744,-  new  branches  and  provided  for 
966  in  the  1957  balance  sheet,  the  construction  of  four  new 
Among  the  assets  investments  offices  in  the  course  of  the  cur¬ 
are  shown  up  at  $164,764,177  from  rent  year.  Furthermore  the 
$160,883,917;  mortgage  loans  up  alterations  to  our  head  office 
at  $43,618,047  from  $34,171,435  and  our  Ontario  and  Maison- 
while  cash  is  somewhat  lower  at  neuve  branch  have  been  com- 
$27,863,700  as  compared  with  pleted  and,  after  the  usual 
$29,499,857.  Added  to  Rest  fund  amounts  have  been  written  off 
was  $250,000,  bringing  the  fund  for  depreciation,  the  value  of 
to  $7  million,  or  3%  times  capital  our  bank  premises  is  now  shown 
of  $2  million.  In  the  oast  10  at  five  and  a  half  million 
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JOSEPH  HARRIS  D.  E.  KILGOUR  J.  A.  MacAULAY.  Q.C. 

Chairman  of  the  Board  President  Vice-President 

The  Great-West  Life  Assurance  Company,  following  the  Annual  Meeting  Tuesday,  February 
3rd,  announced  three  new  appointments. 

Mr.  Joseph  Harris,  formerly  President,  was  elected  Chairman  of  the  Board  of  Directors.  He 
succeeds  Mr.  H.  E.  Sellers  who  had  asked  to  be  relieved  of  his  duties  as  Chairman  but  who  has 
agreed  to  continue  as  a  Director  and  member  cf  the  Investment  Committee.  Mr.  Harris  has  been 
a  member  of  the  Board  since  1943,  and  President  since  1951. 

Mr.  D.  E.  Kilgour,  formerly  Vice-President  and  Managing  Director,  was  elected  President.  His 
entire  business  career  has  been  with  the  Company  which  he  joined  in  1933.  He  has  been  the 
chief  executive  officer  since  1955. 

Mr.  J.  A.  MacAulay,  Q.C.,  Senior  Partner,  Aikins,  MacAuley  and  Company,  and  a  Director  of 
the  Company  since  1954  was  elected  a  Vice-President.  Mr.  Victor  Sift  on.  Publisher,  The 
Winnipeg  Free  Press,  and  a  Director  since  1950  was  re-elected  a  Vice-President. 


ESSEX  &  SUFFOLK 


years, 


At  a  special  meeting  in  Mont¬ 
real  this  week,  shareholders  of 
Dominion  Tar  &  Chemical  Co. 
Ltd.  ratified  a  proposed  increase 
of  100  per  cent  in  authorized 
common  stock  of  company.  Also 
approved  was  an  increase  in 
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cent  of  the  dwellings  in  Greater 
Winnipeg  and  plans  to  make  gas 
service  available  to  the  entire 
Winnipeg  area  by  the  end  of 
l!t63,  the  president  says. 


B  of  M  Releases  New!  ffrijg  jggg 


YOUR 

LIFE  INSURANCE 


Can.  Breweries 
Year  Reflects 
Summer  Strike 


Folder  on  Exchange 


National  Life 


jlnterprov'l  P.L. 
iTo  Spend  $2  Million 


Increase  in  authorized  common 
stock  to  10  million  shares  from 
5  million  shares  paves  the  way 
[for  Dominion  Tar  to  acquire  the] 
I  physical  assets  of  Gypsum  Lime! 


Toronto 


A  year  of  marked 
IS  one  of  the  world’s  strongest  expansion  in  all  departments  of 
currencies,  but  at  tbe  same  time  .i,„  -  k  • 

it  is  one  of  the  most  volatile,  ac-  ® 

cording  to  the  annual  folder,  to  the  annual  meeting  of 

“Foreign  Exchange  Rates,”  just  the  National  Life  Assurance  Co. 
issued  by  the  Bank  of  Montreal’s  of  Canada  at  the  annual  meet- 
foreign  exchange  departmnet.  ing  here  last  week 
1  The  folder  tabulates  and  dis-  r.  .u 

[cusses  the  course  of  U.S.  dollar  ,  ,  ^for  1958 

and  pound  sterling  rates  in  1958.  totalled  $95,303,000,  an  increase 
and  is  available  free  on  request  “  $18, 000, W  over  the  1957  fig- 
at  B  of  M  branches  throughout  9'  $77,302,000.  During  the 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Hap  Paulej 


fiscal  vrs.  end.  Orl.  31st 
1958  1957 


Plan.s  for  expenditures  this 


I  Gross  fnronift 
N>1  Earninfs 
On  Common 
Work.  Capital 
Carr.  Ratio 


!  Annual  report  of  Canadian 
Breweries  Ltd.  for  fi.scal  year 
I  ended  October  31st  1958  reflects 
the  .strike  of  brewery  workers  in 
Ontario  last  summer.  Net  sales 
for  the  year  were  slightly  higher 
than  those  for  the  preceding  year 
at  $281,445,406  as  compared  with 
$280,154,292  hut,  with  cost  of 
good.s  .sold  more  than  $4.6  mil¬ 
lion  greater  at  $149,055,166  as 
against  $144,424,221,  net  earnings 
after  all  charges  declined  by  ap¬ 
proximately  $1>4  million. 


Want  to  get  above  riTC  crowd  .  ; ; 
to  view  yout  investments  calmly 
arid  objectively.^  Our  Monthly  Bulletin 
is  not  written  on  top  the  Eiffel  Tower, 
but  If  »  written  in  a  spirit  of  pure 
detachment.  You  will  find  it  a 
gcxxl  vantage  point  from  whKh  to 
make  your  investment  decisions. 


surplus  rose  to  $3,301,000  from 
$2,399,000.  Average  net  interest 
rate  ot  interest  earned  during 
the  year  was  somewhat  higher 
than  in  19,57  at  5.32  per  cent  as 
against  5.26  per  cent  in  1957; 
and  it  was  pointed  out  at  annual 
meeting  that  company  in  recent 
years  has  earned  the  highest 
rate  of  any  of  the  federally  li- 
cen.sed  life  insurance  companies 
in  Canada. 

Premium  income  in  1958 
amounted  to  $10,425,000,  up  from 
previous  year’s  total  of  $7,113,000. 

Harold  R.  Lawson,  president, 
referred  at  annual  meeting  to 

counting  and  income  tax  matters! the  past  year  between  the  Natio- 


but  I  shudder  every  time  I  think  stipulates  that  this  is  the  price 
to  be  paid  the  deceased  partner’s 
estate  for  his  entire  interest.  Sup¬ 
pose  too,  that  when  a  death  oc¬ 
curs  the  partner’s  interest  is 
actually  valued  at  $150,000  (and 
remember,  we  are  not  discuss¬ 
ing  what  you  think  your  business 
is  worth  —  we  are  talking  about 
the  valuation  actually  accepted 
by  the  government  as  being  “fair 
market  value”).  Under  the  Estate 
Tax  Act,  the  surviving  partner 
has  benefitted  from  the  deceased 
to  the  extent  of  $50,000  which 
amount  is,  naturally,  subject  to 
Estate  Tax. 

Who  is  liable  for  the  Estate 
Tax  on  this  “benefit”?  That  can 
depend  upon  the  deceased  part¬ 
ner’s  will.  (Imagine  thousands 
of  dollars  of  your  money  being 
dependent  upon  your  partner’s 
will!  Do  you  know  what  your 
partner’s  will  states?)  If  this 
is  the  only  benefit  passing  to  the 
survivor  and  it  passes  directly  to 
him  under  the  Buy  and  Sell 
Agreement,  then  the  survivor  is 
primarily  liable  for  the  estate  tax 
in  respect  of  that  benefit.  ' 


rate  for  these  two  currencies 
in  the  same  period  are  also 
included. 

Past  experience  has  shown,  it 
is  pointed  out,  that  many  com¬ 
panies  and  individuals  have  found 
the  folder  useful  for  reference 
purposes  in  connection  with  ac-  the  OTr^ngemTiit Teach^  di^inR  strike  indicate  that  the  com- 

- - *. —  ..  .  .  ....  pany’s  brands  suffered  no  loss  in 

source  of  general  nal  Life  and  the  Glenn  Falls  In-  "market  position. 

surance  Co.  of  New  York.  As  a  share  earnings  are  after 

-  consequence,  he  points  out.  the  dividends  and  arc 

John  A.  Rhind  Elected  company  has  become  both  natio-  3,157.266  shares  oul- 

To  Nofrionol  Life  Board  "o 

Toronto.  —  TNie  National  Life  — ^ -  Referring  to  the  outlook.  Mr. 

Assurance  Company  of  Canada  ItMn'l  I  Ha  Taylor  states  that  a  worthwhile 

announces  that  John  A.  Rhind,  .  "  *  'CrS  improvement  in  sales  and  profits 

M.Comm.,  has  been  elected  to  Small  GfOUD  PollCV  anticipated  this  year.  The 
the  board  of  directors  of  com-  q,.  ,  •  i  i  r  a  company  and  others  in  the  indus- 

nanv  His  membershin  on  the  Imperial  Life  A.ssurance  try,  he  says,  will  continue  to 

board  carries  with  it  the  title  .  Canada  will  now  press  for  some  relief  from  fhe 

of  vice-president  and  manaeine  insurance  available  unreasonably  high  level  of  Fed- 

Sr^toT  managing  firm,  a,  fe^  as  five! era!  taxation  in  Canada.  Excise. 

Rhinrl  ioinoH  ihe  Tnvpct  employees.  Normally,  group  in- [sales  and  income  taxes  aggre- 

Mr.  Rhind  joined  the  Invest-  surance  benefits  may  be  obtained  gated  $112  .3.37,.3.38  in  1958 

MTif^fnmTH^'bw^arne tea'll  Balance  sheet  as  at  October 

^  ttk  rtenirtmpnf  ^o^ever.  all  j. 31  reflects  additional  $15.0(K),ono 

t  financing  last  March 

y>ce-Pre- premium  rates  are  available  to  ^  and  shows  working  capital  in- 
fqss  Lrf  olnirai  Company  in  a  special '  creased  bv  $13,'i94.469  to  .$41,- 

package  policy  called  IMPAK.  1246,891.  Capital  expenditures  dur- 

cemper  1957. _  Besides  life  insurance,  most! ing  year  totalled  $9,175,114.  Cur- 

types  of  accident  and  sickness  I  rent  assets  of  $60,873,729  are 


of  the  millions  of  dollars  of  unne¬ 
cessary  taxes  which  will  be  paid 
under  this  Act  because  the 
estates  concerned  have  received 
less  planning  and  foresight  than 
a  businessman  puts  into  his  next 
game  of  golf. 

But  a  word  of  warning.  Your 
very  business  can  disappear  if 
there  should  be  no  other  way 
of  raising  liquid  cash  to  meet 
death  taxes.  If  you  are  an  owner 
or  part-owner  of  a  business  it  is 
plain  folly  not  to  investigate  and 
understand  the  tax  consequences 
which  will  one  day  play  such 
a  large  part  in  the  perpetuation 
or  liquidation  of  your  business. 

We  life  underwriters  are  going 
to  be  calling  on  as  many  of  you 
as  possible.  I  suggest  you  sit 
down  with  us  so  that  the  part 
these  taxes  are  going  to  play 
in  your  future,  the  future  of  your 
business  and  the  future  of  your 
family  may  be  investigated  thor¬ 
oughly.  You  owe  it  to  yourself 
to  take  full  advantage  of  any 
opportunity  to  make  alterations 
in  your  estate  properties,  your 
will,  etc.,  in  order  to  attract  the 
minimum,  rather  than  the  max- 


Thc  airrent  issue  riisensses  tbe 
outlook  for  the  Nineteen  Sixties 
anti  the  opportunities  it  will 
bring.  To  receive  a  copy,  simply 
telephone  our  nearest  office  or  hil  in 
and  mail  the  coupon  below. 


and  as  a 
information. 


Please  send  me  a  copy  of  your  Monthly  Bulletin  on  investments. 

NAME . . . . . 

(Mf,,  Mrs.  or  Mis») 

ADDRESS.  — 


now 


25  ADELAIDE  STREET  WEST,  TORONTO  1 


Telephone:  EMpire  8-1701 


companies  (no(  included  in  cur- 


Where  does  the  surviving  part¬ 
ner  get  the  money  to  pay  this 
tax  within  six  months  of  his  part¬ 
ner’s  death?  1  don’t  know  and  the 
government  doesn’t  care. 

Dollar  valuations  in  Buy  and 
Sell  Agreements,  whether  for 
partnership  interests  or  common 
stock  holdings  in  limited  liabil¬ 
ity  companies  (closely  held), 
should  be  avoided  if  at  all  pos¬ 
sible.  Rather, 


provide  extra  benefits, 


If  you  are  a  partner  in  a  busi-' 
ness  partnership  or  a  part  owner 
of  an  incorporated  ewnpany,  one 
feature  of  the  Estate  Tax  Act 
will  be  of  particular  import  to 
you.  If  you  have  been  prudent 
you  have  executed  a  Buy  and 
See  Agreement  with  your  part¬ 
ners  (or  co-owners)  which  binds 
the  surviving  partners  to  buy 
and  the  estates  of  each  of  you 
to  sell  the  interest  of  any  one 


REACHING  RECORD  HEIGHTS 


DURING  1958  CANADIANS  BOUGHT  OVER  30  NHUION  DOltARS  OF  NEW 
INSURANCE  FROM  SOVEREIGN  IIFE...M0RE  THAN  IN  ANY  PREVIOUS  TEAR 


agreement 
should  contain  a  valuation  form¬ 
ula  which  will  produce  for  pur¬ 
poses  of  the  agreement  a  value 
which  is  consistent  with  “fair 
market  value”  used  for  Estate 


San  Life 

(Continued  from  Page  4) 


RATE  OF  GROWTH  IN  LAST  10  YEARS 

1948  1958 

$  73/453,000  $  30,079,000 

87780,000  ]92;166,000 

14,594,864  30,862,299 

17,031,131  36,339^72 

399,036  1754,226 


large  degree  what  that  policy  regular  review  oy  :ne  partners, 
should  be.  If,  while  insisting  their  life  underwriter,  theu 
upon  sound  spending  for  national  chartered  accountant,  and  theii 
defence,  we  also  demand  great-  solicitor, 
ly  increased  social  and  other  ,j, 

services  and,  at  the  same  time,  *  *  .u  .■ 

maintain  that  we  must  not  have  there  is  the  question, 

higher  taxes,  then  we  are  in-  “Should  my  wife  own  my  life 

huencing  government  monetary  insurance  now  that  such  an  ar- 
policy  towards  inflation.  We  are,  rangement  will  keep  the  insur- 
in  th^e  circumstances,  forgett-  proceeds  out  of  my  estate 

mg  the  very  elements  of  econ-  ,  ^  o>i 

omics  as 'well  as  the  age-old  Estate  Tax  purposes, 
adomonition  to  “cut  our  cost  ac-  and  —  “If  so,  how  can  I  transfer 

cording  to  oui  «ioth”.  my  existing  life  insurance  to 

There  is  an  .?id-fashioned  word,  her?”  (particularly  a  thought- 
not  often  heard  these  days  but  I  provoking  question  if  you  are 
wonder  if  it  is  not  time  for  its  ‘  , 

revival?  That  word  is  “thrift”,  domiciled  in  the  Province  of 


New  Insurance  Issued 
Insurance  in  Force  .  .  . 

Policy  Reserves . 

Total  Assets . 

Unassigned  Surplus  . 


Wheat  farming  at  Bay  and  King? 


Strange  though  it  may  seem,  wheat  farming— and 
other  Western  businesses  and  indu.stries— are  very 
closely  associated  with  these  famous  Toronto  streets. 
For  there,  at  Imperial  Bank’s  Head[Office,  is  the  nerve 
centre  of  the  Bank’s  modem  network  of  communi¬ 
cations  which  connecta  with  all  parts  of  Canada.  It  has 
long  been  Imperial  Bank’s  policy  to  keep  a  finger  on 
the  nation’s  ever-changing  pulse  of  business  and 
industry.  Contact  with  your  local  Branch  of  Imperial 
Bank  will  keep  you  informed  of  business  opportunities 
and  developments  in  Canada. 


LIFE  ASSURANCE  COMPANY 


HEAD  OFFICE  WINN1PE9 


BOARD  OF  DIRECTORS 

hyte  Stanley  N.  Jones 

lorn  T.  Bruce  Ross 

liner  Donald  A.  Thompson,  Q.C 

yson,  Q.C.  Robert  E.  Moort 

Arthur  J.  Vincent 


H.  M  Meiklejohn 
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Peter  D.  Curry 
Vice-President  and 
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mafiagement  wtth  which  it  has  been  InvMtmtnt  Trtfcff 

favoured  since  its  inception.  In  its  parti-  ■  — 

cular  field  it  has  no  parallel  in  Canada;  a 

and  probably  few  elsewhere. 


4k  S.  •.  YOUNG  .  Editor 

1.  4,  MTL  . . .  Manazinf  Editor  ^  fC  ■y  JOHN  K.  BRUMELL  I ‘'Taxation  Statistics  is-  many  people  are  privately,  as 

ClMUaUon  .  H.  Kincaid  '  ^e  periodical  publication  of  Gross  **!%•••  ■  «  «  j*  if*  j  j  division  of  well  as  publicly,  asking  the  gov- 

dJiYERTisiNG  DEPARTMENTS:  National  Pfoduct  figures  is  a  practice  Manajer,  TaraRra  Division,  Invatrors  Synoicota  at  Canada  Ltd.  the  Department  of  National  Re-  ernment  to  piit  their  particular 

.  ^  *•  which  reveals  as  much  as  it  hides.  It  is  too  Invaitors  Mutual  af  Canada  Ltd.  '' iho  lahioc  .n  .hie  t 

G.  St.  Cyr  *  t/nc  Of  fnP  tflolPS  in  tni.s  u.sptu!  Jf  fhp  P6opl6  find  th3t  th^rc  ars  * 

Ontario  .  w.  E.  Hooper  simple  a  yardstick  and  is  too  deceiving.  What  does  an  average  invest-  can  be  bought  and  put  awayigroup,  are  the  most  profitable | book  gives  a  distribution  of  tax-  many  things  about  their  Parlia- 

What  makes  it  so  is,  of  course,  the  fact  or  first  contemplate  when  con-  forever.”  to  hold.  The  fact  that  their  yield! payers  by  income  classes  for  the  ment  they  don’t  like,  they  might 

**'*"’ *'’*■  that  it  Is  exorcssed  in  dollar  sums  and  sidering  the  purchase  of  an  in-  if  Mr.  "A”  elects  to  have  al'si*  iow  is  obviously  due  to  sojiaxai'on  yoa.rs  1941  to  I9,i6.  It  most  profitably  begin  to  wonder 

CE;  M0Btre.i-Tei.phon.  all  department,  inflationary  pcriods  and  price  level  vestment,  whether  he  is  saving  rea.sonahle  income  through  thejmany  astute  individuals  and  i “^a^gest  group®  o7 'taxpayers ThS^ahol.n'he^^^^^^ 

*•*'**  fluctuations  thus  prevent  the  GNP  from  and  investing  toward  his  retire-  medium  of  a  life  annuity,  he  has|stitutions  'reaching  for  these|was  composed  of  those  earninglought  not  to  like  either  Rending 

Am*’  accurate  measure  of  economiC|ment  age,  or  whether  he  is  al-  willed  away  his  capital  forever  shares.  jfrom  $1,000  to  $2.(KK)  a  year. ihcarts.  and  not  Parliaments. 


New  Approach  to  Gross 
National  Product 


Another  View  On  This 
Challenging  Subject 


The  periodical  publication  of  Gross 
National  Product  figures  is  a  practice 
which  reveals  as  much  as  it  hides.  It  is  too 


II  battle?  If  government  policy  ig 
inconsistent,  is  it  not  because  j.  •• 
.people- very  often_  the  same  - 

^ |i  people— keep  making  inconsisteitf  * ' 

(demands  upon  their  government, 

NEW  MIDDLE  CLASS  ,as  when  they  call  upon  it  to 
Considered  solely  on  Ihe  basis  economize  and  to  spend,  at  the 
Of  annual  income,  the  Canadian  one  and  the  same  time?  If  mem- 
middle  class  is  changing.  Evi-  hers,  or  cabinets,  are  accused  of 
dence  of  this  comes  from  a  gov-  not  putting  principle  above  poli- 
ernment  publication  entitled  tics,  is  it  not  often  because  too 
“Taxation  Statistics  is-  many  people  are  privately,  as 

sued  by  the  taxation  division  of  well  as  publicly,  asking  the  gov- 
the  Department  of  National  Re-|ernment  to  put  their  particular 
venue.  interests  above  principle? 

One  of  the  tables  in  this  u.seful  if  the  neonle  find  that  there  are  *' 


SUBSCRIPTION  PRICE:  In  C.n.il.  S5.  .  year;  else. 
where  IS.  Single  copies  IS  cents. 

BEAD  OFFICE:  .Montreal — Telephone  all  departments 
AVeniie  g.2I36. 

TORONTO  OFFICE:  702  Royal  Bank  Bldg.,  8  King 
Street  East:  Telephone  EMpire  3>I323  and  EM. 
3-1324.  B.  Wilfrid  Hooper,  Manager. 

NEW  YORK  OFFICE:  111  Broadway,  New  York,  R.  8. 
Farley,  Representative. 


activity  in  real  terms. 


ann  investing  lowarn  ms  iruir-  memum  ot  a  lire  annuity,  ne  nas|»”mii«M.s  itrocnmn  mrseiwas  composed  of  those  earningmught  not  to  like  either.  Rending 

ment  age,  or  whether  he  is  al-  willed  away  his  capital  foreverjshares.  jfrom  $1,000  to  $2.(KK)  a  year. ibcarts.  and  not  Parliaments, 

ready  in  retirement?  The  writer  in  return  for  a  guaranteed  fixed  Mr.  “B”  then  finds  himself  with  were  .368.^2  in  that  group  might  be  the  primary  and  proper 


Canadian  economists  and  their  inter- his  first  que.stion  inva-  annual  income  (rather  expensive  a  minimum  of  investment 


pretors  have  been  praying  at  the  altar  of  riahly  is  “what  does  it  pay?”  and  somewhat  tough  on  one's  ries.  He  has  every  reason  to| payers  was  more  than  four  times 
GNP  for  a  nurnber  of  years  now.  The  habit  thinking  he  has  auto-  nearest  of  kin  and  charities),  expect  a  further  growth  in  his  as  large,  at  3,908,176.  The  larg- 

.started  almo.st  right  after  the  war  Jj  u  ^  ^  other  terlainly  no  hedge  against  the  capital  as  the  management  has 

became  an  addiction  really  only  in  the ,  >0  those  earning  from  $3,000  to 

early  19.50s.  when  each  tended  to  prove;f™  investment  except  !?r*«te.st  threat  of  all,  inflat  n.  hi.stoncally  averaged  a  greater  ,4  a  ypar.  They  numbered 

better  then  the  previous  bed  been., ,  ,  Zed-pfi..  H.n  IT.  T!  T'rSrT. 


i’^eiJ..  ^iTeVreJVnutivr”''"*’**^'  *’  ^  nuiTiber  of  years  now.  The  habit 

EDITORIAL;  79  Ridgeway  Crescent,  Orpington,  Kpnt.  Started  almo.st  right  after  the  War  but 


out  of  a  total  of  871.484  taxpay-  procedure.  It  would  be  really 
■|ers.  In  19.36,  the  number  of  tax-  democratic 
1 1  payers  was  more  than  four  times ,  _  The  Gazette.  Montreal 


Devoted  to  the  interests  of  the  in-  early  J950s,  When  each  tenoen  l( 
vesting  public  in  the  belief  that  the  better  than  the  previous  had  been. 


ter  than  the  previous  had  been.  mortgages,  and  othei 

Perhaps  it  would  be  a  good  idea  to  fixed  income  hearing  securities 


follow  the  example  of  the  Department  of  This  is  understandable  hecau.se  n„w  let  us  look  at  Mr.  ''B”.  ""“fa*""  in 

Commerce  in  Washington,  which  has  now  he  is  anxious  to  “make  money  He  is  in  the  same  tax  bracket  ‘needed  20  r  including  capital  .  •  j.iT^pc  of  taz-  of  the  red.  Must,  that  is.  if  gov- 


wHMiRM  perity  of  industry  and  the  develop-  follow  the  example  of  the  Department  of  This 
ment  of  our  resources.  Commerce  in  Washington,  which  has  now  he  is 

decided  to  issue  gross  national  product  .so— t 
MONTREAL.  FRIDAY,  FEBRUARY  13,  19.39  figures  in  terms  of  constant  dollars.  The  sion 

vear  selected  as  “normal'’  is  19.57  but  retur 

Is  the  Seaway  Just  For  Sd;"’’ 

DwiwIiAeiAJ  iMAAWAeteO  would  al.so  .serve  to  improve  thei 

Privileged  inrereSTS.'  layman-s  understanding  of  what  the 

T  o  11  figure  hopes  to  demonstrate  if  a  clearer  . 

The  St.  Lawrence  Seaway  is  usually  sp^^par^tion  were  made  of  the  GNP  which 
presented  as  a  convenience  or  service  to  originates  in  government  at  all  levels  and 
all  of  Canada.  This  view  has  been  sup-  that  which  comes  from  private  directions, 


capital  as  tne  management  pas  ,  '  "  ”7''  ;  HIGHER  TAXRS 

. .  ,  .  „  .  ,  <0  those  earning  from  $3,000  to  , 

hi.stoncally  averaged  a  greater  ,4  „„„  3  year.  They  number(>d  UNNECESSARY 

percentage  gain  than  the  figure  1, 01.3,449,  while  the  group  bdow  Now.  with  the  country  recover- 
.shown  above,  (over  nine  years  them,  earning  from  $2,000  to  ioR  irom  the  reces.sion,  Mr. 
the  average  annual  vain  hac  av.  *3.000,  had  993.8.'«)  members.  | Fleming  must  make  a  .start  on 


. . . . ^  ,  ...  middle  and  lower  cla.s.ses  of  tax- 

decided  to  issue  gross  national  product  .so— thinks  in  terms  of  his  ver-jbul  his  income  comes  through  payers  upon  whom  the  receiver- 

figures  in  terms  of  constant  dollars.  The  sion  of  "yield".  He  looks  for  a! the  redemption  plan,  available  in  *  **  ’  ready,  in  the  general  of  Canada  depended  for 

year  selected  as  “normal”  is  19.57  but  return  of  .3?/.  6-r,  or  7%.  He  .solmutual,  and  involves  a  payment  opinion,  for  an  annual  the  bulk  of  his  su^rC  In  spite;[,„n;r"|s_avp"tef 

almost  any  other  year  in  the  past  decade  frequently  does  not  realize  that  to  him,  monthly  or  quarterly,  ofl''®'’'®)''  circumstances  to^J*  *  wh^eh^^aL-As'^fhAfiaoAst^'hitA  'y  because  there  is  a  point  be- 


jiiequeiiiiy  <hk'>  m<fi  ...ni  lu  niin,  iiiimitiiy  m  quAiieiiy,  tu'  .  -  - - ,,  which  takes  the  hivBPst  bite 

jail  inlere.sl  income  is  wholly  tax- capital  gain  (in  the  normalj’'*’®  of  experience  j  largest  incomes,  more 


yond  which  inflation  cannot  be 


ported  by  the  insistence  that  users  of  the - — - -  Probably  no  term  m  the  fm-  r;  ^  ^ 

Seaway  will  discharge  its  cost  by  payment  ■  yi  q  i  i*  tL-a  inoRuage  is  so  misunder-  ®  income  o 

of  tolls.  It  was  supported,  too,  in  the  PUDllC  That  .stood  as  the  subject  of  “yield  ’.  ^  continui 

rejection  by  a  Royal  Commission  of  CaUSGS  Inflation  rbr^r  andT^  ^  a  ito^lrn^ar^nZe  Zm  L  ^r J; 

measures  to  protect  Canadian  coastal  ship-  U-  r  r  -  The  former  is  verv  frequently  a  investment  of  $100,000  and  the  ^ 

ping  against  the  competition  Of  lower-cost  \'hpn  the  chief  executive  nf  an  in- or  actual  dividend  yield  is  2.fi2%, 

British  shipping.  Such  protection,  it  was  sfitiitinn  which  ha.s  a.s.snmed  the  .steward-  shrinkage  coupled  Wilhihe  is  taxed  on  an  annual  income 

found,  would  increase  the  cost  of  the  ship  of  ,<o  much  of  the  savintrs  of  the  a  guaranteed  interest  rate  to  of  $2,620  only,  against  which  he 

^tc'S^rnndQlpnf^witrth'l^  Canadian  people  sees  fit  to  sound  a  warn-jpither  the  call  date  of  the  hondjean  write  off  $.324.00  being  20%  li 

J^se  ^  consistent  with  the  Seaway  pur  warnimr  should  be^or  its  maturity  date.  |ax  allowed  by  the  incoirte  tax  de- 

All  well  and  eood.  The  Seaway  is  for  listened  to  with  more  than  a  little  re-  yields  can  be  estimated. <lream  i 


none.  more  .shares  and  instructing  the redeem.  Hei$3,oo<)  to  $4,000.  imply  higher  taxes.  Taxes  on 

enmnanv  to  nav  him  a  sfatedK'”"^'^*’'*  ultimate  destiny  ofi  It  is  possible,  even  probable,  both  indu.stry  and  the  individual 
Probably  no  term  in  the  fin-  quarterly  income  of'*’’*  **'"’P'y  "I'ough  Ihelthat  these  taxpayers  do  not; are  high  enough  in  all  con- 

ancial  language  is  so  misunder-  ..x-.  J^|,ars  medium  of  his  will  and  the  .same I in^P<>''lance  in 

<fnnH  as  the  siihiecl  of  “vield'  ^  ooiiars.  r  •  ,  country's  economy.  Except  for'Xnows.  inneea,  me  need  is  for 

ITI  T  .  AM'^Lan-  ThL'  If  the  companv  pays  Mr  ..r- P''«^e.ssional  manage-  those  who  are  self-employed, ,  greater,  more  tangible  rewards 
What  does  yield  mean  nnLMnfAmo  tr  «  hie available  to  his  bene- they  never  handle  the  millions  for  enterprise  and  hard  work, 

are  bond  yields  and  .stock  yields,  a  $10,000  annual  income  from  his  fj^jarips  through  their  life  time.lfhat  they  contribute  to  Ottawa,  not  .stiffer  penalties.  But  if  there 
The  former  is  very  frequently  al'ovestment  of  $100,000  and  the  .  .  further  fees  invnivAHl^f’oy  may  not  even  realize  that  ore  lew  carrots— in  the  shape 

enmhination  of  caoital  gain  or  actual  dividend  yield  is  2.62%,  .  ,  ^  •  -u  ,  r  i.-  |fhoir  earnings  are  actually  as  of  tax  reliefs— for  distribution 

“ink,.rc™,pM  wilJil'.  I»  IP««I  »"  »""™l  ipcomp  l"»  Jar,.  tha  (isurea  ahow;  lor  'hj*  ?'  lha  p™i,„e 

capital  shrinkage  coiipieci  wiin,  „,u:,u  ka 't  's  their  take-home  pav  that  sUck  should  not  be  applied  with 

'n  guaranteed  interest  rale  to.of  $2,620  only,  against  which  he  ^  matters  in  their  personal  linanc-|a  still  heavier  hand. 

AithAr  tiiA  r-ail  Hale  nf  Ihe  hondioan  write  off  $.324.00  being  20%  Investors  Dream  ing.  Their  income  taxes  are  al-|  The  hope,  then,  must  be  that 

most  as  invisible  to  them  as  the  (higher  taxes  can  he  avoided 


All  well  and  good.  The  Seaway  is  for  li.stened  to  with  more  than  a  little  re-  yields  can  he  estimated.  .  ’  retiim  f  eanii'ai  f^’^'ooRhly  digest  hiddei 

thebenefitofthe  publicasawhoie.Tho.se  spect.  At  the  annual  meeting:  in  Montreal  it  is  true,  but  accurate  yields  j  '  ”  ^  _  this  thinking.  Many  people  have: thc>y  I 

who  might  derive  special  benefit,  such  as  this  week  of  the  Sun  Life  As.siirance!mu.st  be  determined  from  thoi  a  i  •  «  i  able  “dis.sipation’’  ofi''''*”S. 

shippers  and  ship  operators,  are  denied  Com-pany  of  Canada.  George  W.  Roiirke.jhnnd  man  s  yield  tables,  stock on-iaxa  .  capital  through  income  was  .some- 

those  benefits  where  they  might  conflict  pre.sident.  stre.s.sed  the  fact  that,  while  yjpids  are  a.scerlained  by  simply  .  ""''mal  exemptions,  ppppy  clo.se  to  a  sacrilege.  Word, 

with  the  greater  public  benefit.  Having  gfovernment  monetary  policy  play.s  a  dividing  the  price  of  the  shars  "hvious  that  Mr.  “B”  has  H,p  ijgj,)  pf  (|,jj.  knowledge, 
laid  down  these  basic  principles,  then,  it  rna.jor  role  in  deciding  monetary  policy,  j  info  ia.si  year's  divic’ nd  with  the  liability  whatsoever.  By  .should  one  with  $.3fl,noo,  $100,000, 


nalurity  date.  allowed  by  the  income  tax  de-  ,  most  as  invisible  to  them  as  the  (higher  taxes  can  he  avoided 

.  jpartment.  The  other  $7, .380  con-  .  _  H sales  and  exci.se  taxes  that  are, Certainly  a  “.soak  -  the  -  nation” 

yields  can  be  estimated.  .  rAinm  nf  r-anital  in  the  thoroughly  digest:  hidden  in  Ihe  costs  of  everything  budget  would  do  nothing  to 

lie  but  accurate  yields',**  •.  1  •  a  thinking.  Many  people  have: they  buy.  They  feel  the  cost  of) stimulate  recovery.  Now  would 

e  determined  from  thol''”’"’  f^lf  ‘hat  the  “dis.sipation’’  ofi''v''’R.  but  they  are  not  encour-  it  be  either  an  effective  or  ac- 

IJ  .  ui  C.  1  C"^'l'nriy  IS  non-taxable.  caniial  ihronah  inr-nmA  «,a.  cnmA  I"  govemmon-  fpplahle  substitute  for  a  policy 

ans  yield  tables.  Slock,  Azemniions  •?"’^ital  extravagance.  -  Th.  Printed  I  aimed  at  encouraging  economic 


laid  down  these  basic  principles,  then,  it  major  role  in  deciding  monetary  policy, i la.i  year's  divic’ nd  with  the  ' 
m^ht  be  asked  why  in  the  first  instance  it  i.,  the  people  them.selve.s  who  deter-  pf  decimal  ' 

where  public  benefit  might  acciue,  that  mine  what  that  monetary  policy  should  I*,.  i' 

benefit  is  restricted  to  a  special  intere.st  bp,  piate.  , 

and,  indeed,  in  making  it  so,  penalizing  «if^  v^-bile  insisting  upon  .sound  spend-  '"•"'""ce.  at  $12.20,  invp.s-!j 
the  public.  ing  for  national  defence.”  Mr.  Rourke  mutual  shares  will  yieldjj 

The  instance  referred  to  derives  from  said,  “we  also  demand  greatly  increased  2  t>2%  based  on  last  year's  de-L 

anticipated  savings  in  the  shipping  cost  of  social  and  other  services  and,  at  the  riaration  of  .32c.  per  share.  At| 

from  Ihe  Lakehead.  These  are  esti-  same  time,  maintain  that  vve  must  not  the  same  prke  and  with  an  in- 1 


PARLIAMENT  AND 

it  i.s  the  people  themselves  who  deter- Ip^^^.’.Vp^ipp'  „f  th'e  decimal  r«lemption  prm'ess  Mr  |p,  ,200.000  worth  of  assets  try  to  THE  PEOPLE  I  cure  for  bu, 

mine  what  that  monetary  policy  ahouldjp,^^.^  1  B  is  in  ormed  annually  of  that  ijy,  („  rpfjrement  on  a  “yield"  Swif'not  hes*  remedy  A ‘larger  w4k- 

P  instanre  af  $19  20  inves  '"(ome  which  IS  accruing  through  bonds  and  first  '  r  fu„m  that  nAnniA  rnm^  'ug  population  and  substantiallv 

“If,  whilf  insi.stme  lipon  , .mind  spend-  J'™  ;  *  ■  |  He  ha.  »nll,,,,ed  In  be  m,,,  <«..  p  L  ataa^  th  n  "7a  haS  j 

inr  fni-  national  dnfenen,  Mr.  Bn, irkn ”'"  r»^|,rvn.(«d  in  Ihn  nhninnal  of  secur- „  ,,  „  ,n  nr,  nnly  the  rnfinclinn  nt  Ihnm-i*™:'''  m  nmal'mlly  s«nll  gnr- 


expansion  and  indu.strial  develop¬ 
ment. 

There  i.s  no  entirely  painless  ' 
cure  for  the  deficit,  but  an  ex- 


i-.  employ  the  finest  professional -Ives;  Parliament 

Contrary  to  popular  belief,  the  management  with  diversification  ’  lati,  oniy  too  jsirable  .solution  can  best  be 

_ _ uiAc  f..AA..AAn„  -J..— . . . J  u..  tuHy  represcotat I ve.  Lr-hiAVArt  h„  oIIa.-Iao  ih^  n-.,..-,! 


--<t  .  ..  ••  n  c  cents  a  bushel.  It  have  higheV  taxes,  then  we  are  infliienc-  creased  dividend  of  34c.  a  share, TT  ^^vantages  offered  by  r^he  average  member  of 

might  be  assumed  that  all  who  tl.s  ’"h^at'  jnp  government  monetarv  policy  towards  the  yield  would  be  2.78%,  ^  Inve.stors  Mutual  bament  ts  considereci  insutlieien-j^  rc-a.s.sert  thlmsrlves. 

,,,  A,  n  - . . n;..  .  t  .  becau.se  experience  has  borne  and  expect  an  average  annual  tly  high  in  quality,  is  it  not  be-  .  ^  ,  imnnrtant  hv  rl 


would  benefit  from  this  saving.  In  practice,  inflation.  We  are  in  the.se  circumstances 
however,  it  has  been  on  to  the  pro-  forgetting  the  very  elements  of  economes 

ducer.  The  wheat  board  has  announced  a,  jhe  age  old  admonition  to  ‘cut 

that  Lakehead  prices  for  wheat  will  he  our  coat  according  to  our  cloth’.” 
raised  by  the  amount  which  it  estimates  jhe  public  should  realize  that  it  willl 
will  be  saved  by  cheaper  shipping  costs  hp  the  major  sufferer  in  the  event  of  1 
resulting  from  the  Seaway.  runaway  inflation  developing.  They  havel 

Overseas  wheat  prices  are  not,  of  gpgn  what  happened  in  the  pa.st  el.se-l 


Faulty  Cancept 


out  that  these  are  the  .shares  of ‘yield’’  of  7%,  8%,  9%,  10%,  i.,v  m  ,<•  suvci  n  m  c  n  v 

companies  with  the  best  earningj accruing  through  the  two  .sources  Zt  X'''Zst"an7  rat^V"!^^,  ■''P?7o*lhi  •  la  I  it  i  in 

cord,  hence  the  reasonable  cer-  of  earnings?  _ _  _  _  .  ^  As  to  this  last,  it  is  inconceiv- 

Af  11  .u  •  .u  -  .  .  3ble  that  there  i.s  not  some  room, 

inty  of  mcrea.sed  dividend.  Here  then  is  the  simplest  blem  that  confronts  to-day  s)  |„r  curtailment  of  non-productive 

These  are  the  .securities  that  answer  to  the  problem  of  how  to  inve.stor.  outlays  which  do  not  of  them- 


inuai  y  H  y*  important,  by  rp- 

inr  cause  not  enough  men  of  ability  .  ,z  „  -  ^  ..a 

t  uunfT  i  trcnchmonl  jn  government 


«v-,i  c.s  ,,,e  age  u.i,  a.nn  ,,im.  n  u,  cur  ,hp  average  well  versed  retard  hence  the  reasonable  cer-  of  earnines- 

coat  according  to  our  cloth  .  ’  hoc  ,  «♦  ’  reasonaoie  cer  ol  earnings. 

The  public  .should  realize  that  it  will Here  the 


I  “yield”  on  his  securities  and  how 
it  can  affect  him.  A  proper  under¬ 
standing  of  this  .subject  will  con¬ 


fer  to  invest  in  the  shares  ofjTh^  UbiquifOUS  Atom 
mutual  with  its  apparent  lowj - ^ - 


eourse.  affected  by  the  increase  in  Lake-  vvhere  and  thev  shurelv  Ho  not  want  it  r 

head  prices  although  that,  too,  is  a  con-  to  happen  here?^  ‘"^leiy  00  noi  want  11^^^ 

sideration.  After  all.  if  the  price  of  Cana-  _  mutual  with  its  apparent  lowj- 

dian  wheat  on  overseas  markets  can  be  yield  than  to  invest  in  good  fixedis 

reduced  by  the  Seaway,  one  would  think  A  Qoa(J  Wav  of  Rfiducinfl  income  bearing  .securities  with  j 

that  the  wheat  producer  would  welcome  »»  1.  *  .  ^  materially  higher  yields  up  toi  . 

the  move  as  making  hi.s  wheat  more  com-  Parliamentary  Hot  Air  7%.  The  latter  rate  being  cur-l^ 

petitive.  thereby  permitting  larger  sales.  /  obtainable  in  the  first  T 

However,  in  this  insfance.  the  producer  Roland  Michener,  Speaker  of  the  mortgage  field, 
tmored  ^  customer  is  Commons,  is  making  it  clear  that  For  instance,  realizing  the  wis- 

Particularly  irritating  in  this  respect  meant  it  when  he  announced  his  inten- dom  of  the  old  adage  (which  isj^^ 


provide  the  handsomest  capital  I  preserve  the  purchasing  power  of 
gains  and  in  the  long  run.  as  a  one’s  income,  the  greatest  pro- 


,1.  K.  BRUMEl.L 
Investors  Mutual  of 
Canada  Ltd. 
Toronto 


outlays  which  do  not  of  them¬ 
selves  add  to  the  sum  total  of 
national  wealth.  However,  even 
a  firm  decision  to  permit  no 
further  increase  in  commitments 
would  he  something.  —  Industry. 


yield  than  to  invest  in  good  fixed! 

A  Good  Way  of  Reducing  lincome  bearing  .securities  with| 

_  ^  ^  materially  higher  yields  up  toi 

Parliamentary  Hot  Air  7%.  The  latter  rate  being  cur- 1 

rently  obtainable  in  the  fir.sl 
Roland  Michener,  Speaker  of  the  mortgage  field. 

ise  of  Commons,  is  making  it  clear  that  For  instance,  realizing  the  wis- 


Tar  Sands  Blast  May  Be 
Scheduled  for  Current  Year 


By  A.F.C. 

OTTAWA.— Atoms  for  oil— thali interested  says  that  the  II.S, 


seems  to  be  the  new  slogan  in 'Government 


tentatively 


Is  the  fact  that,  by  raising  the  Lakehead  tion  of  enforcing  the  Hou.se  rule  that  still  generally  unknown  by  the  j, be  North.  Oil  experts  have  told  agreed  to  provide  the  alomici 

price,  domestic  consumers,  who  do  not  members  should  not  read  their  speeches,  average  layman)  “the,  higher  theUf^awa  writers  that  they  hope  device. 

share  in  Seaway  benefits,  find  themselves  He  has  been  checking  members  who  haveiriritl.  the  greater  the  risk.”  wej(„  jjrp  the  first  nuclear  test:  The  talk  is  that  the  initial! 

paying  more  for  ^heir  wheat.  One  been  attempting  to  read  from  extensive  1*.®*^®  ***®  ‘  ^  ’  who-se  during  the  19.39-60  season.  iblow-up  will  take  place  in  an  un-' 

immediate  result  is  that  flour  is  now  1.5  “jtQfgg  >»  ^yj|b  the  result  that  much  parlia-l''^'"^.  **^**’^"**^  *lf),000  a  Unless  there  Is  a  last  minute | inhabited  area  away  north  of 

LiTl^moin  a  hiahirr  Bientai'y  time  has  been  saved  in  the  course!^®®''  thumbs  down  by  the  cabinet.  aniForl  McMurray.  The  bla.st 

The  normal  procedure  open  to  I  effort  i.s  .soon  to  be  made  to 'would  be  the  equivalent  of  10,000' 


Higher  costs  of  flour  will  mean  a  higher 
cost  for  bread.  By  taking  all  the  Seaway 


of  debate. 


..  ,  -  ...hoQt  nrrvHiicprQ  Michener  entered  into  his  role  as! Mr.  “A”  is  to  buy  securities  or  recover  oil  from  the  rich  tar  tons  of  TNT. 

savings  T  emse  ves,  p  .  Speaker  with  the  confidence  of  members! investments  with  the  highe.st  fix-  sands  of  Northern  Alberta.  It  The  atomic  bomb— if  you  could 

are  penalizing  the  consumers.  •  . .  .  „  .  .  .  .  : _ .u:.  -;i  ....  .f  ...n  .u,. 


fj?ra”rcr'nmpnt  nnp  stpn  House,  and  he  has  done  ed  yield  consi.stent  with  what  he  's  possible  to  get  this  oil  out  ofjcall  it  that— is  to  be  put  down 

Tiirfhpr  ■  fhp  *  niiP^finn  ^  aiisps  as  to  nothing  since  that  would  serve  to  under- calls  .safety.  the  Athabasca  area,  but  the 'into  the  ground  as  far  down  as' 

Whether  the  ScLav  is.  after  all.  to  be  had  been  Hence,  we  will  assume  his  an-  ‘'•‘’*"”®  **  ‘’®  the  explo- 

a  general  public  .service  rather  than  a  f^'ght  ^  appointed  per-  „,ai  average  return  is  6%.  this  “7®  ^  '7' 


a  general  public  service  rather  than  a  i..pu  ..c  i.ug.u  uc  dFpunucu  „„ai  average  return  is  6%.  this  ‘*‘^®  enough.  !s.„n  w„.  cause  ...e  g.,n.n„  .eve, 

aaaaIRa  An...7;..A  tp  enp/  iOp  infpipctc  Thp  Htanent  Speaker — something  that  was  a  .  . .  ,  c,  •  ,  Mines  Mim.ster  Paul  Comtois!lo  drop  inwards  toward  the 

latfpr  pnncpnt  is  denied  in  nrincinle  but  subject  of  some  leading  members  of  hrajlcei  a  a  /  1® '"r"I!i®  r***  admitted  that  the  rleasing 'centre  of  the  explosion,  creating 

Imnlim.n  ,d  In  t«ycr^meM  when  the  party  "  'f/'  '  »  »'»  l-hl,  lor  ^  „„„  „„ 

inconsistency  succests  that  there  is  now  opposition  —  and,  although  00  ‘  ves  men  income,  Doubtless,  his  experts!  The  heat  is  said  to  provide 

no  reason  whv'shm  operators  canLt  cla?m  J  ®  ^  ^  ,  ^®  f  '"/®*^®'P‘  in  the  department  have  givenjan  added  dividend  in  that  it  will! 

noreason  Why  snip  opetatorscannoiciaim  (.ated.  one  mieht  eues.s  that  anv  .such  move ''^®y  -t  -‘urn  on  hisL  .  .,,.7  .  .  *  LAn.nai«  uia  aii  K.„.mAn  (vaa. 


jsion  will  cause  the  ground  level 


puts  him  in  a  sizeable  income  tax 
bracket  and  he  is  also  liable  for 


Mines  Mini.ster  Paul  Comtoi.s!lo  drop  inwards  toward  the 
has  admitted  that  the  rleasing jeentre  of  the  explosion,  creating’ 
of  the  oil  by  nuclear  blast  is  a  crater  on  top.  j 


abolftio^'of^toHs^^*^  matte  .  '  ’  on  the  part  of  the  government  would  not  money,  particularly  if  one  con-  minister's  office  is  autho-  the  sand.  How  it  works,  who 

_ 1: _  today  be  too  bitterly  contested  by  the ''•ders  the  approximate  3%  an-  the  estimate  that  there  knows? 

opposition.  "nal  shrinkage  in  the  purchasing  are  300  billion  barrels  of  oil  up  The  main  thing  is  to  see  how 

A  UnidUfi  Bdnk  PSSSGS  .U  ^  penod  of  years,  ^spite  the  fact  power  of  our  dollar.  ^ake  a  tre-  much  the  blast  is  going  to  co.st. 

7  'ly  the  reading  of  what  other  problems  confront  mendous  difference  to  the  world  H  the  oil  prospectors  can  get 

AnOtnGr  AAilGStOn©  speeches  has  been  applicable,  various  Mr,  "A"?  He  has  limited  his  oil  situation.  It  would  mean  that  oil  sufticiently  cheap  from  the 

other  means  of  cutting  down  on  the  length  ehances  of  attaining  any  capital  the  western  world  need  relyltar  .sand.s,  then  we've  got  a  big 

The  112th  annual  report  of  The  Mont-  of  debates  have  been  re.sorted  to;  without,  gain  to  nil.  Re.side.s  the  tax  liab-imuch  less  on  the  unpredictable! new  indu.stry  in  the  sub-Arctic. 


cated,  one  might  guess  that  any  such  move 


him  bullish  advice. 


separate  the  oil  bitumen  from 


A  Unique  Bank  Passes 
Another  Milestone 


are  300  billion  barrels  of  oil  up  The  main  thing  is  to  see  how' 
there.  This  would  make  a  trc-imuch  the  blast  is  going  to  cost.; 


real  City  &  District  Savings  Bank,  covering  I  jSideJaWr'c'Sit'^for  ^Tting 


on  any  intere.st  income,  if] Middle  East.  •  |lf  it  Plops— and  right  now  things 

investment  is  derived  from]  Included  in  those  interested  look  good  for  suc*ces.s — then  wc; 


operations  for  the  calendar  year  19,58  his  finecr  nn  the  host  mefbod  nf  rpHiifinp'''  '"'‘‘^^menl  is  derived  from]  Included  in  those  interested  look  good  for  .suc-cess-then  wc; 
reveals  that  the  total  assets  of  this  unique  hot  air  in  parliamentarv  debates  and  for  he  has  frozen  hi,  are  said  to  be  the  U.s.  Atomic  have  to  shrug  the  whole  thing 

banking  organization  passed  the  quarter  his  courage  in  applying  it.  ^*'7  "’"'•®  ^'“'®  '**’“‘**‘^y  Commission;  the  Atomic, oil 

®  °  .  *  ’  ” _ ^  ^ _  in  that  form  ntf  .security.  His  af-  Energy  Board  of  Canada;  thej  One  successful  blast  might 

billion  mark  during  the  past  yeai.  Jairs  will  require  continuing  close  Alberta  Conservation  Board;  and 'make  a  new  city  out  of  Fort  Me-] 

At  the  end  of  1940  total  assets  of  this  SfiAWaV  Seen  Ac  Added  supervislion  and  attention  as  the  the  federal  Mines  Department.  [Murray  or  create  a  new  moun- 

institution  were  less  than  $70  million.  Al  J  .  .  investment  does  not  exist  that  The  oil  company  specifically ilain  range, 

the  end  of  last  year  they  amounted  to  SflippinQ  HaZdrd  ^  ~  ' 

$251.7  million;  which  means  that,  in  a  rr  a 

Sedtmore'tanwo^ror'ce^^  ,o  lu' TEMPUS—The  OttOWO  SCGRe 

The  extraordinary  fcatui-e  of  this  ticians.  The  prospect  is 'im 
expansion  in  operations  is  that  it  was  ...  . 

accomplished  despite  the  fact  that  the  diicct  piopoition  to  th 
bank  is  restricted  in  its  business  to  the  both  speaker  and  his  audi 
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Seaway  Seen  As  Added 
Shipping  Hazard 

The  vSt.  Lawrence  Seaway  is  all  things 
to  all  public  speakers,  including  poli¬ 
ticians.  The  prospect  is  invariably  bright 


arrnmniished  desoiTe”  the  *  f act  lh'at  the  direct  proportion  to  the  interests  of  7®  passage  c^es 

STs  ils  bu.smcss  to  the  both  speaker  and  his  audience.  Needless 

city  of  Montreal  and  its  environs  and  that  to  say,  realism  is  not  a  consideration.  This  Fasiwards  Mr  Diefenbaker  ” 
it  is  competing  for  the  savings  dollar  with  point  is  brought  home  by  the  manner  inj  '.,.,,^3  population  is  now  about 


it  is  competing  for  the  savings  dollar  with  point  is  brought  home  by  the  manner  in 
the  big  Canada-wide  —  and  worldwide  —  which  marine  underwriters  as.sess  the  Sea- 


,  J  .V,  yvhen  it  reaches  a 

chartered  banks.  way.  Ihcre  will  be,  according  to  the  con-  _iiiinn  tho  inWi.®. 

The  year  1958  was,  as  noted  already,  sultants  to  the  Canadian  Board  of  Marine  ,  ’  .  J  . , 
the  112th  year  of  operations  for  the  Bank  Underwriters,  an  added  hazard  to  ship-i  ..  **  ®  tu  f  n,® 

but,  for  the  finst  twenty-five  vears  of  its  ping  following  from  the  Seaway’s  opening.!  .  f  ^ 

existence,  it  was  operated  on  a  co-opera-  This  assessment  is  based  on  the7"'’7  7“'® 
tive  basis.  With  the  abolition  of  mutual  increased  number  of  ships  that  will  be  “****^‘''' 

co-operative  banking  system  by  the  using  the  Seaway  and  the  larger  size  of  .7®  7  "®''7 

government  in  1871,  it  was  established  as  those  ships.  The  consultants  reckon  that  7"  d  IT 
a  joint  stock  company  with  a  capital  of  the  hazards  for  vessels  using  the  Seaway  '7  Bnti.sh  Columbia  was  at 

14c  /'orkiiol  VkOC  tirAcf  itrill  \\n  1  vifyy«a*«ca/4  1  Ci  tKP  thill  (rf  3  CrOSS'CSIlS* 


live  basis.  With  the  abolition  of  mutual  increased  number  of  ships  that  will  be 
co-operative  banking  system  by  the  using  the  Seaway  and  the  larger  size  of 
government  in  1871,  it  was  established  as  those  ships.  The  consultants  reckon  that 
a  joint  stock  company  with  a  capital  of  the  hazards  for  vessels  using  the  Seaway 
two  million  dollars.  Its  capital  has  west  from  Montreal  will  be  increased  15 
remained  unchanged  through  the  years,  to  20  per  cent  for  larger  vessels,  and!  *"® 

but  it  has  built  up  a  Rest  Account,  which  around  five  per  cent  for  smaller  vessels.'  populahon  of  B.C.  is  neariw  a 
amounted  to  $800,000  at  the  end  of  1903,  More  ships  and  larger  ships  will  tend;  a  half,  many  of 

to  a  figure  of  seven  million  dollars  at  the  towards  greater  congestion  which,  in  turn,  PJoblfms  have  evaporatwl. 
end  of  last  year.  means  that  they  will  be  obliged  to  operate  Readers  younger  than  this 

The  achievement  of  this  institution  in  confined  wkers  for  a  greater  jjeriod  "Titer  can  remember  when 


bespeaks  the  type  of  direction  and  1  than  heretofore. 


(Continued  from  Page  1) 

that  she  was  all  alone.  But 
now  that  the  Golden  State 
comes  next  to  New  York — or 
pretty  close  to  it  anyway— 
California  no  longer  cries  as 
it  did.  Texas,  an  economic 
casually  20  years  ago,  is 
booming  today. 

Mr.  Murray'.s  thesis  may  yet 
hail  out  Saskatchewan.  Once 
Canada's  third  province  in 
population,  she  has  been  a 
casualty  since  they  got  rid 
of  horses  20  years  ago. 

It  seems  that  many  of  the 
problems  we  face  and  the 


promises  for  the  Atlantic  pro- 
Vinces.  For  far  too  long  has  g 
the  ea.st  depended  on  a  well- 
meaning  .string  of  politician's  '2. 
pledges. 

In.siead.  theretoi  e,  of  waiting 
for  handouts  from  Ottawa;  in¬ 
stead  of  sighing  over  this  or 
that  industry  sagging;  instead 
of  decrying  a  mail  order 
economy  and  too  much  depend¬ 
ence  on  things  you  seemingly 
cannot  depend  on  as  being 
intelligent  and  consistent;  an 
increase  in  population  for  Nova 
Scotia  and  New  Brunswick 
could  pull  the  economy  up. 


from 
Coast  to 
Coast  iiy^ 
Canatia... 


her  problems  have  evaporated.  K*— not  enough  people. 

Readers  younger  than  this  Obviously  Quebec  and  Ont- 
writer  can  remember  when  ario  either  cannot  or  will  not 
California  used  to  complain  keep  their  pre  -  Confederation 


American.s  have  escaped  all  Ontario,  by  going  after  immi¬ 


grants  ever  since  1946,  has 
generated  much  of  its  econ¬ 
omic  energy  and  current 
strength. 


Montreal  City  and  District 
Savings  Bank 

112th  ANNUAL  MEETING 

THE  ADDRESS  OF  THE  PI^ESIDENT: 
GUY  VANIER,  Q.C. 

PROSPERITY  AND  DEPRESSION 


HINTS  TO  INVESTORS 


DoM.  Eh^ineerMg"" 
■ '.i JirecYor '  ‘ 


TifE  FlNANlitAL  TIMES,  FEBRUARY  13,  1959 


International  Nickeli 

I  have  some  shares  of  Inter- 1 


I  have  some  shares  of  Inter-  J,"  ^  Tc^lems  inX? j  If  yo“  '^^nt  to  speculate  on  a  j 
national  Nickel  which  I  bought  swers  are  bosed  upon  informo-  higher  gold  price,  why  not  buy  I 

last  year  and  which  cost  me  tion,  which  THE  FINANCIAL  a  good  gold  mining  stock  such 

about  $75  a  share.  They  have  'TIMES  believes  relidble,  fair  |gj  Kerr-Addison.  McIntyre  Por- 

b^n  up  as  high  as  91  this  year  ^he^S^orcare^^n  securing  itupine  orDome  Mines?  By  doing 

and  I  see  where  they  dosed  ^on  jnfbrmatfon,  THE  FINANCIAL*  I  this  you  would  iie  obtaining  some 
Friday  at  89.  The  market  hasn’t!  TIMES  connot  assume  respon-  isort  of  a  return  on  your  invest- 


!  ’  ]  you  something  in  the  way  ofj 

INQUIRIES  from  subscribers  handling  and  carrying  charges. 


Friday  at  89.  The  market  hasn’t!  TIMES  connot  assume  respon-  isort  of  a  return  on  your  invest- 
been  acting  too  well  in  the  past  sibility,,  jment  and.  at  Ihe  same  time, 

week  or  so  and  I  am  wondering]  ^o/uTe'^aS  oddresfo^thJ  wrTtVr  I  would  not  be  entirely  dependent 

whether  it  would  not  be  a  good  order  to  receive  ottention.  ;on  a  higher  price,  for  gold  in 

idea  for  me  to  sell  these  shares!  Answers  thought  to  beofpubli.c  lorder  to  make  a  profit.  Any  re- 

|and  take  my  profit  on  them.j  interest  will  be  published,  jduction  in  costs  which  might 


In  a  free  economy  where  private  enterprise  prevails,  we|®™I  take  my  profit  on  them.j  f*®  published,  jduction  in  costs  which  might 

hould  not  be  astonished  that  there  should  be  alternative  periods advice  in  this  connection!  should**acc^pon^ a°ll  would  almo.st  certainly 

if  broad  expansion  and  equally  wide  depression  The  normal  course  Hints  to  investors  rn  ^ries.  I  be  reflected  quickly  in  the  mar- 

if  productive  activity  had  been  deflected  by  the  requirements  of] I*®*®  wou  d  be  appreciated.  . . . -  f‘*f  If*®  R®**!  producers. 

he  war  years,  and  these  brought  about  an  obvious  defficiency  of  C.E.F.  —  Toronto,  jon  your  chances  of  picking  it  up 

any  consumer  goods;  an  immense  vacuum  had  thus  to  be  filled.  The  market  as  a  whole  was  again  at  a  lower  price  than  that  |mp0fig|  Oil  Co. 
nd  producers  were  hard  put  to  find  means  to  provide  for  the  rather  soft  today  —  Monday,  now  prevailing.  j  writing  to  you  f 

ressing  needs  of  consumers.  The  work  (rf  reconstruction  of  the  February  9th  —  and  Internation-  j 

evastated  areas  and  the  tanporary  paralysis  of  over-seas  indus-  al  Nickel  stock  was  selling,  just  Qold  aS  an  some  shares  of  Imperii 


1  Mont'l.  Loro,' 

Is267 

1,207 

.Riverside  S. 

36 

12 

iTr  Mountain 

*88 

7,763 

•nt»r.  Nlck-il 

30.:i21 

66,0]  7 

GL  Lakes  Hap. 

1.461 

1,636 

A*C  Telephone 

1.333 

1.3S6 

Kerr-Addiaon 

1,441 

3.498 

Cons.  Discovers  . 

713 

Dome  Mines 

1.314 

1,262 

Southam  Co. 

2.409 

1,78? 

B.C.  Telephone 

3,091 

3.520 

Aluminium 

17.988 

30.926 

St.  Law.  Cen'p. 

4,087 

5.448 

Sher.-Gordon 

2.557 

4,610 

Normetal  M. 

404 

597 

St.  Law.  Cemrnt 

840 

172 

Campbell  R  L. 

1,243 

1,149 

Torbrit  Silv . 

83 

42 

Int  Utilities  .... 

4,582 

6,206 

Noranda  H.  .... 

6.763 

9,635 

GaUneau  P . 

3,825 

3,614 

W.  Decalta  . 

l,27t 

1*302 

Bathut  M 

996 

1,197 

Uue.  Telephone  . 

775 

742 

Int’l.  Accept 

7.638 

6,760 

Pato  Cons’d. 

900 

950 

Can.  Malartic 

208 

125 

Opemiska  Cop.  . 

166 

389 

Fam.  Players 

2.084 

2,751 

Maca.ssa  M 

356 

384 

Mexican  L.  ti  G. 

2.369 

3,580 

Sylvanite  G . 

193 

208 

Total  .  . 

221.595 

313.W8 

-  H.  GREVILLE  SMITH;  Dorn- 

Imperial  Oil  Co.  Engineering  works  Limited  p  „ 

^  ,  have  announced,  following  a  re-  powfii  River 

1  am  writing  to  you  lor  ad-  cent  meeting  of  the  board  of  ^  <  ani<i» 

vice  as  to  what  I  should  do  about  directors,  that  Mr.  H.  Greville  wa-tl* 

some  shares  of  Imperial  Oil  Smith  was  elected  a  director  of.BJ  oos  . 
.  I  Ablflb*  P.  P.  . 


Investment 
I  Recommendations 

I 

!  "R.  L.  Crain  Ltd.”  Sums  SrM. 
A  Co.  Ltd.,  have  a  review  of  thi* 


I&  Co.  Ltd.  Aldred  Bldg.,  Mont- 
jreal.) 

<><•<> 

!  "Home  Oil”.  A  study  of  this 
;  company  is  available  from  David. 


additional  productive  fields  are 


Maritime  Securities 

(Furnished  by  SUnbury  A  Ca.  Ltd.* 
Halifax) 


(Clftsinr  auntetiens.  Feb.  ]R.  11591 

Bid  Asked 


ry  opened  up  for  us  wide  markets  of  which  Canada  was  enabled  P'’’®''  I®  the  close,  at  88.  off  ®|  |nf|a*jg||Q|iy  Hfidae  ^"hich  I  bought  two  or  three  the  company. 

;o  avail  itself.  The  post-war  years  had  the  natural  incidence  they  P®'"‘  fr®*"  *  ®l®s®-  *V  h  ”  i^.n  h  JrinVTn  much  years  ago  and  whiefi  cost  me  ^  is  ^ 

...  I _ _  _ _ _  ...  ....  _ _ _ _ _  nnnr..  We  have,  on  many  occasions!  I  have  been  hearing  so  much|y  ^  Canadian  _Pacifi 


Saguenav  Pow. 


11«  95  0.24  guMsuons.  f 

2.915  4,294  0.99 

2..570  S.S03  0.34  ' 

904  762  2.03  Arcadia  Trust 

999  L«32  u.aoVbiAUantlc  UUUUes.  Rights 

6,142  12,660  AUanUc  Wholesalers.  'A' 

4.438  6,583  1.00  Cousins  Ltd,.  Class  *A*  . 


60.00  65.06 
2.65 

19.00  20.00 
17.00  19.00 
8.50 


ot  months,  there  are  those,  in- 


ket  as  a  whole.  I  have  beenj 
wondering,  con.sequently.  who-' 
ther  or  not  1  should  sell  today  Previous  mioi 


R  S.  N — Saint  .lohn. 


R.C.  Sugar 
Oom.  Glass 
Inter.  Paints 
Imp.  Flo  Gla/e 


/ere  bound  to  produce,  and  our  economy  experienced  an  unpre- '  ’  it  that! about  inflation,  and  its  effects ' "®'^  se'l'  Bank  of  Moi 

edented  expansion.  But  the  balance  between  demand  and  supply  department  makes  no  ore-  ®n  "fixed  income”  securities  I '"8  at  around  $45  and.  although  other  large 
was  gradually  restored  in  Canada,  and  Europe  on  its  side  hadj^^^^^  turns i  and.  at  the  same  time,  the  'f  I^as  moved  up  a  few  points  turns.  Until  re 

ecovered  sufficiently  to  be  able  to  supply  its  own  needs;  al^^^  dangers  inherent  in  the  majority  ®" 

ireadful  impact  might  by  reflex  have  been  the  result,  had  "ot  make  °‘  common  stocks  at  this  time  ®'  months,  there  are  those,  in- 

anada  happily  readjusted  its  economy  to  meet  the  altered  cir-|gj.g  gfrictly  on  an  investment  I  because  of  the  extended  rise  ,n your  Analyst,  who  do  no! 
umstances  with  a  certain  flexibility.  Let  us  pay  to  our  Govern- j|jggjg.  jj,  prospects  for  fhe  markets  that  I  have  been  ’®  *"®  much  confid-  LOmpdf 

ments  the  tribute  that  they  efficiently  helped  by  the  way  of'g  company  and  the  outlook  for!"'®ndering  what  1  should  do  with  '®  outlook  for  the  mar-  Kamm 

social  legislation  and  opportune  mediation.  litg  shares  over  a  period.  We  are'some  money  that  I  have  avail-  I'®’  ®  "hole.  I  have  een 

Our  1958  total  production  will  have  exceeded  $32.000,000,000 jtaking  for  granted  that  you  pur- 1 able  for  investment.  1  can  see  li 

in  goods  and  services.  This  is  a  notable  amount,  about  2%  higher  chased  the  stock  last  year  as  anl®®  ^ood  reason  why  I  should  ®  ®® 

han  last  year’s.  We  must,  however,  admit  that  prices  continued  investment  and.  in  the  light  of^eep  the  money  in  the  bank  ®  ^  ®  iB.c.*'’'sugar 

0  rise;  they  cover  the  near-totality  of  the  increase.  As  the  this  fact  we  cannot  see  why  you|fhe  meagre  rate  of  interest  U  ‘  r  s  IM _ Saint  lohn  imer'  Paincv 

labour  force  was  appreciably  enlarged,  productivity  has  had  a  should  dispose  of  it  considering  should  be  obtaining  thereon;  and,|  ,  j  ’"’p-  cia/e 

set-back  and  the  standard  of  living  unfortunately  is  deteriorating,  that  the  position  of  the  company  | besides,  bank  accounts  are  ®®  *■  ^-.s. 

The  different  sectors  of  economic  life  have  not  all  preserved  their  today  is  quite  a  bit  better  than  hedge  against  inflation.  What  d®  ^  r  ?,  Bifvai 

tatus,  but  the  aggregate  volume  was  being  restored  through  ^  was  la^  y^ar  when  you  “’‘^ng58-59  high  of  J??*  and  is  weS  t^reS-.sieo. 

,omc  offsets.  It  seems  fair  to  ascribe  such  results  to  the  strength  chased  the  st^k.  FMK  -Oakville  I  above  its  low  for  the  period  ol  Srnmofe  h.Z' 

if  the  purchasing  power,  to  the  investments  and  to  the  mainten-  The  steel  industry,  both  in  the  pripp  ranpc  fnr  1057  wav  cuarant.,  rsi. 

pv.Jrnoi  Unitcd  Stotcs  and  in  Canada,  W®  arc  inclined  to  doubt  thd’’' '^®*'iCas..rtar  Asb. 

ance  of  our  external  trade.  i/miea  aiaies  ana  in  (..anaaa,{  ,  .  , .  fiO  high  and  .15*^  low  UCBrien  Gold  . 

particularly  the  former,  has 'Advisability  of  buying  gold  as  jiiniied  Kfno  .. 

yonDT  TDAHF  1’®®"  showing  a  marked  recov-  an  inflationary  hedge.  KeKinaSor"'  ' 

ArUKI  I  KAUC  conditions  in  this  in-  '‘el®''  'he  meagreness  IG(  0  for  its  potentialities  over.H.  &  nauci, 

The  statistical  tables  disclose  that  Canada  possesses  582,000  dustry,  of  course,  are  important  ®!  'h®  interest  rate  paid  on  hank  a  peri^  rs,  we  question  ^  p  * 

square  miles  of  forests  open  to  commercial  operation.  The  forest  in  operations  for  International  deposits  as  an  argument  against |'hp  advisability  of  letting  the  in,oM 

roducts  accounted  for  36%  of  our  exports  in  1955.  Our  country  Nickel.  Also,  there  is  an  im-  i^eepms  your  money  in  the  hank; ; shares  go  at  prevailing  market  „  ; 

had  already  held  first  place  as  producer  of  nickel,  platinum  and  proved  outlook  for  the  automo-  although,  with  the  stock  market  and  taking  a  loss  on  your  invest-, 

asbestos  and  the  second  as  producer  of  gold  and  zinc:  it  occupied 'bile  industry,  a  major  market  P*  P^®"'  eo-^dition  'h®'-®,";;;'^.  scT  offTeain'tt 

he  third  place  with  regard  to  silver  and  the  fourth  as  to  copper  f®r  'he  company.  And.  finally,  1  are  good  and  sufficient  "  .hi 

and  lead,  without  taking  into  account  some  new  metals  in  great  Ihe  strength  in  the  copper  r^ar-  ''®  ®  mam  aining!  attemnt  fo'r" 

,  f.  .  ,  ,  1  J  ket  of  late  carries  considerable ' a  bank  account  of  some  propor-l"  semom  pays  to  attempt  toicanada  t»i.  . 

emand.  For  the  first  time  in  Wteen  years,  the  total  pr^uction  00^^07  I ti®"*-  A  liquid  position  is  tAn  ca'ch  the  bottom  of  the  market  J,®  ~  ■ 

f  niip  fel  hslnw  the  nrer-erlinff  venr  as  it  now  reaehe.s  onlv  =*i5"“*vaiivc  lui  iiic  cumpany.  .  ,  ^  .u,,  ..u— 


Company  Earnings 


Net  Karnin^js  (ooo’ji  omitted  > 

Per 

19.59T  i9.S8t  Share 


lin.139  105.750 


2,302 

1,127 

2,268 


XPORT  TRADE 


'oronto  Stock  Exchange?  119.58-59  high  of  471*  and  is  well  ^icci 

F.M.K.— Oakville.  | above  its  low  for  the  period  ol  S.*itmofe  hVi!I' 
We  arc  inclined  to  doubt  thd^"'’-  P®*®®  ®®"g®  f®®  was,«~> 

dvisability  of  buying  gold  as  ‘’’S'’ 

n  inflationarv  hedge.  i  Assuming  that  you  purchased  can.  cemem  . 

‘  Kelvinator 


272  C28  i 
84  0.87  ! 


Can.  Industries  . 

.  3,303 

6.073 

0.37 

Eastern  Can.  Ssv.  <t  Loan 

21.00 

Sigma  Mines  ... 

.  186 

149 

0.18 

East  Utilities,  SWe  pfd 

9.00 

10.00 

Quemoni  M.  ... 

662 

765 

0.31.5 

Eastern  Trust  Company 

24.30 

25.50 

Hallnor  M. 

.  194 

182 

0.09^ 

Great  Eastern.  4Vii%  nfd 

8.00 

8.50 

Paniour  Pore.  . 

.  139 

75 

0.02H 

Do.  5L^*i»  pfd. 

9.00 

10.00 

Moore  Corp. 

4.626 

5,311 

2.12 

Halifax  Insurance 

17.00 

Can.  Chemical 

1,215 

1,468 

Maritime  Life 

120.00 

Campbell  Ch 

827 

701 

0.30 

Maritime  Steel,  pfd 

95.00 

Anslo*Amer  0. 

236 

194 

Dt>.  common 

185.00 

P®’onto  Uran. 

1.513 

1.028 

Maritime  Tel  1.  Tel  com 

17.00 

17.75 

Ri«  Athabaska 

210 

116«l 

Do  Dfd 

14  00 

14  78 

Can.  Brnnre 

200 

219 

1.03 

Moirs  Ltd.,  common 

55.00 

Can.  Pacific  .. 

14.1.15 

19.93.3 

0.91 

1)0  pfd. 

82.00 

Can.  Cr  Stone  . 

195 

180 

0.96 

Nova  Scotia  Trust  Co  . 

19.00 

Westeel  Prod.  . 

18.3 

407 

0.39 

NR  Iclephone 

12.00 

12.75 

Producls  P.L.  . 

3.606 

3,437 

1.16 

N.S.  Light  It  Pow  com 

14.50 

15.2.5 

Lucky  Lager 

1.989 

1,442 

M2 

Do.  4%  pfd. 

82.00 

84.00 

Canada  Wire  .. 

70 

711 

Do  4'/,Cr  pfd. 

90.00 

93.00 

Renabie  M. 

20((i 

61 

Do.  yn  pfd. 

49.00 

Can.  Pelrofina  . 

49 

1.881 

Ocean  Fisheries  Ltd..  Com. 

8.50 

Trad  Finance 

2.189 

1,907 

1.75ab 

Do.  Sixci,  pfrt. 

4.85 

Can  Hv  Carbon 

18 

lid 

Olaiid  k  Son  Class  '*.4” 

1.3.50 

14.50 

Ukan.  H'copler, 

88 

88 

Do  Class  'R’ 

10.00 

Monarch  Knit. 

16 

47 

Robin  Jones  1:  Whit  pid 

29.00 

Zellers  Ltd. 

474 

323 

.Stairs.  Son  &  Mor.  "A’* 

7.2,5 

Falconbridse 

3.253 

4,685 

0.87 

Stanfields.  Cl.  ‘.V’ 

9  75 

Hollinser  G.  .. 

le357 

L093 

0.27 

Do.  Class  "B” 

9.50 

...8 

i.  B.  Credits  .. 

98 

81 

0.47 

3..586 

1,257 

2.22 

Union  Gas' 

242(0 

300 

MASSEY-FERGU80N 

Reitman'4 

310 

291 

Msssey-Fer«uson  Ltd. 

advises 

that 

Can.  Devonian 

1.071 

1,272 

option  agreements  in  respect  of 

7,334 

Silver  Miller 

303 

99it 

common  shares  out  of  the  259,783 

com* 

man  shares  on  which 

options 

were 

Total 

63.131 

M.679 

arsnied  lo  certain  key 

executives  at 

Chanpe 

14. .55% 

$6.50  per  share,  were 

not 

completed 

within  the  prescribed  time 

limil 

and. 

J28  189  n.j?  t  Fisc*i  ye» 

l.:i24  l.'iSfi  .1.88  June  10th  IS.IS 


.  On  -i-  mtnnk  accordlngl.v.  options  on  these  7,134  eon,- 

mon  sharex  have  hern  declared  void, 
t  Fisc*l  .vear  from  lulv  list  I9S7.  to  Options  were  srantrd  In  other  key 


me  30lh  1958  executives  on  the  remaining  47.571  com* 

:  Fiocat  vear  ended  July  list.  1958,  mon  shares  of  the  .300.000  originally 
June  30th.  195?  authorized,  al  a  price  of  $6. .30  per  share 

d>  Net  Idas  exerriaahie  on  or  before  May  29.  1962. 


11.220  8.H25  3.22 

2.30  2(M  0.10 

5.H67  3.750  0.76 

.316  278  2.10 

12.6R8  9,545  2.51 

137  294  0.13 

6.261  8.032  2.44 

817  703 


f  our  mines  fell  below  the  preceding  year,  as  it  now  reaches  only  report  7^^  iadvant. 

$2,122.^.000.  but  uranium  and  some  other  metals  rnake  up  for  ^  materLi  i  Present 


advantage  al  a  time  such  as  the  0®  'h®  o'her  hand,  despite  thelgypsuni^^^umr 
present.  present  less  favorable  operating  EicXmr 


I  t— Kibcal  years  .fuly  .31sl,  1958  to 

j  June  .30ih.  19.39. 

I  ;  Fiscal  years  ended  July  .31.st,  195? 
I  to  .fune  30fh.  1958. 

1  d>— Net  loss. 


•he  reduction  in  other  sectors.  The  Province  of  Quebec  has  the; advantages  „i  conditions  in  the  oil  industry,  and  ®-;,®®^^  j” 

'worlds  mam  source  of  asbestos,  the  value  of  this  product  alonejp^^p^  preced- •’“>''"8  g®'®*-  so  far  as  can  beinn'""hstanding  the  new  compe- ,  Bru.-k  mii^ 

exceeding  $100,000,000  annually.  According  to  the  Canada  Yearij^^g  year  For  the  first  9  months  s®®®  there  is  only  one — and  it''"*®®  which  thas  come  into  the,v  .siatci  co.  in  474  .1.10 

Book,  the  Canadian  West  for  its  part  contains  the  most  important  last  year,  interim  figures  a  somewhat  dubious  one- ®''  ®ef*®‘®R  a®®!  "eld 

oil  reserves  that  have  been  discovered  in  the  universe;  our  sales jg^owed  net  for  the  period  down  which  is  that,  at  some  time  in  '®  Canada,  the  longer  term  Ford  m  Canada  21.082  i7,i.ii  1270 

Dossibilitics.  however,  are  inevitably  restricted  by  the  develop- $.'50,321,000.  equal  to  $2.07  a  'he  not  too  distant  future,  the  P®'e®tial  of  lOCO  appears  as,  T„(ai  („  p,,,  2fi7,2Zi  zit.ooo 

ment  of  oil-fields  in  different  parts  of  Ihe  globe.  Agriculture,, share  on  common,  as  compared  P®'®®  ^e'®!  will  be  increased.  Premising  as  ever.  _ chanse  .12.71 

highly  mechanized  in  this  country,  also  claims  wide  markets,  with  earnings  for  first  9  months  1 1®  connection  it  should  be  Company  is  the  dominant  fac-j^j^-K^sMi  ^^yrars  .luiy  lui.  19.18 

Stock-farming,  which  is  the  main  source  of  income  of  the  rural  of  1957  of  $66,017,000.  equal  tol®®®®'*®®*  'hat  the  powers  that  I"®  ‘®  'h®  industry  in  Canada, j  "  ^^nd  July  ii.si,  19 

ulation,  appears  for  an  important  figure  in  our  export  items;  $4.52  a  share.  Likelihood  is  that  h®  i®  Washington,  in  the  face  of  I**  branches.  Its  ®'l 

for  the  first  time  our  farmers  drew  a  sum  in  excess  of  one  operating  results  for  the  final! '®f*®®'htent  pressure  from  coun-  o  ai®gs  i®  fhe  various  fields!  - 

billion  dollars  under  this  head  in  1958.  The  wheat  crop,  although  quarter  of  the  year  were  some-!'®*®®  '®  which  gold  mining  plays  ®°"fi  °“*7®  ®®""'®y  ®®®  far  i®:  ,  ,  . 

below  the  average  volume  of  the  last  five  years,  is  of  an  excellent  what  more  favourable  vis-a-vis  a  ®®'®  of  greater  or  lesser  ira-j®*®®**’  ^  ®®®  ®  Y  ahy  ot  er  lf||0|*ini  riArtllll^S 

quality;  in  spite  of  substantial  sales  eflected  in  the  course  of  thej'hose  for  corresponding  period  of  portance  in  their  economies  aS|®®^P®®y'  ®®  '  current  an  j  first  •  months 

ywr.  the  c»r,..ver  ,uy,  400  million  b»h,h.  !'«  >l,ao  was  tho  case  in  pre  ''"I'"!'"™,',!  hT«rr  ™  ibrmaS  T  'T 

Considering  a  situation  of  this  nature,  it  is  easy  to  understandioeding  quarters:  this  in  the  light  woo  nc  i  directly  frono  a  ,*(.,101..  .  ™w.  .moi., 

k.t  ton  ir«n«r4-,nt  nari  ic  niavoW  hv  niir  Avnnrt  trarfp  Iiickilv'®!  'h®  rccovcry  in  busincss  and'highcr  price  for  gold,  have -held.  '  g  latiUlie.  too.  com-  Brewfoc*  8,n76  i.i7i  2.47 

what  an  important  part  is  played  by  our  export  trade.  Luckily,  mnHiHnns  whirh  spi  out  steadilv  against  anv  'lucn^'*'^’  ®®®®P*®s  a  dominant  post-. impenai  011  14,12?  58,421  i.iw 

n,ip  calpc  In  fnrpipn  pmintHps  havp  hpen  maintained  at  a  hieh l'"®®*'®'®'  conditions  wnicn  .set  “oi  sudouy  againsi  any  suen  .u  1  j  .  .  cuusoid  Paper  9.8.1s  9.8.ii  1.88 

our  sales  to  foreign  countries  nave  neen  mainiainea  ar  a  a, .pine  fhp  latter  nart  of  the  move.  -  i"o®.  *'  has  ihe  leading  interest ii>B,on  Accept.  in  261 

level.  It  seems,  however,  that  Canada  can  not  expect  any  new'  ^  1  —.  is  the  Intorprovincial  Pinoline 

.  ’  „  .third  quarter.  I  There  s  of  course  a  Dos<ii-w  iiiHime  McIntyre  Pore.  1,912  1,753  2.40 

great  expansion  until  it  succeeds  in  exporting  a  larger  volumei  l  u  0*  well  as  in  Ihe  .Montreal-Port-  Mccoii-Fromenac  7.120  ii.isi  2.I8 

r  u-  i  h  **•  of  course,  entirely  pos-  bility  that  there  might  hr  world  ,  ,  ,  .  Fiaser  <o'»  i.osi  i.s.is  i.i? 

of  its  mine  find  forost  products.  au-.*  ai^*  a^^i  -h  u.  j _ i _ _  Isnd  <Mainri  pipeline*,  also  haS'Shawimcan  io,562  9. .366  i.?4 


materially  higher.  In  the  malterl 


..'“f.reig.  cooutcios  hov.  h«o  moioioipcd  .  h.ghl.;-los.n.,  —  *ch  T^iV  i^IdTg’lr, ! “r 


FfK«T  9  MONTHS 

19.j8*  1957**  Per  »h 


OOfl >  nmitteri 
8.076  f.37l  2.47 

34,327  58,42]  1.09 

9.6.36  9.851  1.88 


Greeiishields  &  Co 

I.imited 

Mrmhers 

Montreal  and  Toronto  Stock  Exchnnfifi$ 


Greenshields  &  Co  Inc 

Vndericriter.%  and  ftealers  in 
Canadian  Seruritie.^ 


There  is.  of  course,  a  pos<ii-’ 


It  is,  of  course,  entirely  pos-  bility  that  there  might  hr  world  i  Maine  i  pipol 


is  the  Intorprovincial  Fipoline  MXtyX'porc. 
as  well  as  in  Ihe  .Montreal-Port-  Mccoii-Fronimac 


sible  that  this  stock  will  show  dewlopments  that  would  bring 


,  ,  Fiaser  Co’s 

me:  also  haS’Shawimcan 


greater  or  lessor  interests  in 


.  ‘  !  •  4u^  ■  r  ij  •  over  figures  for  preceding  year: , 

sive  as  ever  in  the  light  of  in-  a  rise  in  the  price  of  gold,  your  ,  inlancy 

. „..id  g®oss  income  being  up  at  $884,-1 - 


•  ■..•V  AAV  lAiAAvwAA  vAiw  somc  furthcT  decline  in  market  about  a  change  of  mind  in  this  u  ,u  .  "  * 

4HIFT  OF  INVESTMENTS  ,  j  j-  j-  .  u  .  other  pipelines  both  in  eastern  wucbec  Po». 

jniri  vr  i cn  ▼  ■  rvii.i'i  ■  ,#  jvalue  depending  upon  the  courscidirection;  but  one  could  ®®'  and  western  Canada  iDuimhup  Bros. 

The  slackening  in  the  tempo  of  foreign  investments  resulted  of  the  slock  market  as  a  whole.jafford  to  bet  too  heavily  on  any 
in  a  reduction  of  oUr  imports,  so  that  the  Canadian  market  However,  having  regard  to  the, thing  like  this  happening  in  the 

could  find  it  convenient  to  absorb  with  advantage  a  larger  part  f®®'  'hat  th®Jonger  term  poten-lforseeable  future  at  least.  ^ charges 7  '  "’"'""I'" 

of  the  demand.  Industrial  investments  were  bound  to  contract,  "ahties  for  INCO  are  as  impres-|  Failing  any  real  prospects  for  ,  o  a  great  i 

as  in  several  sectors  the  productive  capacity  is  still  exceeding  the  ^iv®  as  ever  in  the  light  of  m-|a  rise  in  the^  price  of  gold,  your  g,  _ 

requirements.  Nevertheless,  investments  on  the  whole  are  being ®f  «®®'''fh  mi  money  would  do  bettor  for  y®u  $837.373,.)«0  and  net  a 

....  u-  u  .U  U  'he  U.s.  economy  —  with  which, iin  the  bank— inflation  or  no  in-'  ,  ^ 

maintained  at  a  very  high  figure,  since  they  have  only  eased  •'  .  ,  .  .u  ■  u  v-  .  earnings  up  al  $/2.0Bl,000.  equal  ^ 

■■iaiui.aiii<ru  J  •  J  .  •  ,  -  .  of  course,  the  prospects  for  thelflation— than  in  gold.  You  not  ,  ^  ,  ■ 

by  2%  as  compared  with  1957.  The  decrease  in  industrial  invest- 1_^  inextricably  asso-  only  would  get  no  interest  what-  ®  a  share  «®  -^'ock.  ®om  ■ 

ments  is  estimated  at  10%.  but  government  enterprises  and  hous-j^j^j^  _  sellingiever  on  vour  gold  holding  but.  •™7-  *2-^’  .  .. 

ing  construction  have  supplied  a  timely  compensation.  Thanks  to  ^  speculating i on  the  contrary,  it  would  cost  /f,'’"' ■  if  F 

private  enterprise  and  mortgage  credit  facilities  the  building  ofi- - - - -  mgs  are  accounted  for  by  differ-  H  lUI  m 

houses  exceeded  all  previous  records;  the  number  of  lodging  units  property  for  protection.  The  ordinary  common  shares.  Ihe  quota-  ®"‘.®  ®®'®®h®®  ®f  -shares  on  ■  |W|  I 

completed  in  the  course  of  1958  is  estimated  at  153,000.  This  tions  of  which  are  out  of  proportion  to  their  yield,  supply  us  daily  "7^  7  share  earnings  were  El 

investment,  which  is  in  the  $1,700,000,000  category,  will  have  ^ith  the  evident  proof.  Since  the  end  of  the  Second  World  War.  c®'®"'®'®®'-  ■ 

largely  contributed  to  the  maintenance  of  employment  and  the '(he  National  Product  has  increased  by  about  3%  per  annum,  repor  on  opor  H 

utilization  of  materials  of  all  kinds.  Whatever  the  disadvantages, Ivirhilst  the  volume  of  currency  expanded  by  nearly  twice  as  ®®®'®'''  171  ”nel  earlhil;  ''fo'r^'Thc  I 
we  must  continue  the  construction  of  houses  as  well  as  public  iand.  during  the  last  two  years  the  National  Product  has  not  *  ?*"  H 

works  at  a  very  high  level,  as  the  absorption  of  unemployment  ■  increased  in  volume  and  has  grown  by  less  than  6%  in  ®®'"®' '^i^lln  ”'fltim^cd'^^Ha^  ^  to  ■ 
does  not  seem  otherwise  possible.  whilst  the  available  funds  of  the  public  have  gone  up  by  16%.  This  „„  _ B 


1.289  1,747  1.19 

1.912  1,753  2.40 

7.120  11.153  2.18 

1,089  1,818  1.17 

10. . 562  9..586  1.?4 

111  122 

4,989  6.870  1.81 

1,126  1,028  1.61 

611  672  1.07 

28.169  27.464  l..i8 

1.. 148  1.214  1.18 


MONTREAL 

QUEBEC 


TORONTO 

OTTAWA 


NEW  YORK 
t*  I  N  MPEG 


SHERBROOKE 


LONDON.  ONTARIO 


as  a  meteoric  growth  and  is  still, 
to  a  great  extent,  only  in  its 


earnings  up  al  $72,081,000.  equal 
to  $2.29  a  share  on  .stock,  from 
l?69,099.000.  equal  to  $2.31  a  I 


METROPOLITAN  LIFE 


utilization  of  materials  of  all  kinds.  Whatever  the  disadvantages, Ivirhilst  the  volume  of  currency  expanded  by  nearly  twice  as  ®®®'®'''  ”nel  earlhil;  ''fo'r^'Thc 

we  must  continue  the  construction  of  houses  as  well  as  public  iand.  during  the  last  two  years  the  National  Product  has  not  '  , 

works  at  a  very  high  level,  as  the  absorption  of  unemployment  ■  increased  in  volume  and  has  grown  by  less  than  6%  in  ®®'"®' '^i^lln  ”'fltim^cd'^^Ha^  ^  to 

does  not  seem  otherwise  possible.  whilst  the  available  funds  of  the  public  have  gone  up  by  16%.  This  shaiVl^s  Compared  with 

being  so.  the  same  figures  do  not  convey  the  same  purchasing  i '^.^2  08(i  930  equal  to  $2  29  a 

UNEMPLOYMENT  AND  power.  The  savings  of  1945  are  no  longer  adequate  to  secure 

CONSUMERS'  BUYING  .tomorrow’s  protection  Vision  and  courage  are  essential  to  rectify  gf  ,hp  reduction  in  carn- 

'a  situation  all  the  more  pernicious  as  it  escapes  the  understanding  report  said,  was  incurred 
Much  as  investments  and  exports  may  have  offset  to  some  of  the  greater  number.  Many  people  imagine  that  inflation  is  not  (j^ring  the  first  three  quarter.';, 

extent  the  decline  in  business,  the  role  of  consumers’  spending  |  an  evil  or  that  it  is  a  necessary  evil,  We  try  to  make  the  best  of  the  end  of  the  third  quarter, 

must  not  be  under-estimated.  Such  expenses  exceeded  $20,000,- j  this  collective  impoverishment  with  price  and  salary  increases,  earnings  wore  dow  n  41  per  cent  ' 
000,000,  which  means  that  approximately  two-thirds  of  the  value  but  that  is  not  the  solution.  In  this  connection  the  London  Econ- 1  There  was  an  improvement  in  I 
of  the  whole  national  production  went  back  into  circulation  through  omist  published  a  noteworthy  remark:  ’’The  proposition  that  income  for  the  final  quarter  and. 
the  buying  of  wares  and  services  for  current  use.  It  seems  a  inflation  is  inevitable  is  not  an  acknowledgement  of  economic  report  said.  Ihe  outlook  for  sales 
strange  thing  to  note  an  increase  in  the  nation’s  purchasing  power  determinism  but  a  political  judgment  that  the  will  to  control  it  and  crude  oil  production  in  the 
at  the  same  time  as  a  business  depression  and  a  crisis  of  unem-  has  disappeared.”  'fhe  more  clear-sighted  countries,  such  as  current  year  is  considerably  bet- 
ployment.  Analyzing  the  facts,  however,  the  situation  becomes  Belgium  and  Germany,  understood  right  after  the  war  how  urgent  '®r  ih**®  "  time  last 

clearer.  Unemployment  worsened  since  last  year;  440.000  persons  jit  was  to  improve  their  currencies;  they  arose  again  from  an  y®ar. 

were  out  of  work  in  December  and  this  figure  is  normally  bound  ]  almost  desperate  condition,  thanks  to  the  good  advice  of  their '  There  ha\c  been  apprehensions 
to  increase  until  March  next.  On  the  other  hand  it  must  be  |  technicians.  Let  us  hope  that  Canada  will  not  make  the  mistake  3®iong  shareholders  of  Imperial 
remembered  that  the  Canadian  population  expanded  by  about  of  irremediably  sliding  down  the  dangerous  path  on  which  it  has  and  other  of  the  older  estab- 
half  a  million  in  1957,  whilst  the  heavy  flow  of  immigration  once  more  set  foot  A  correction  of  this  nature  demands  clear-  **®*'®®f  *®'®g®®'®®'  companies 
involved  a  sharp  increase  of  about  221,000  in  the  number  of  per-  sightedness  and  goodwill  not  only  on  the  part  of  the  governing  ®®^®®'^''’®  '*’®  ®ff®®'®  °®  "'®'® 
sons  fitted  to  work.  .Adding  the  new  growth  of  460,000  in  the  bodies  but  also  of  business  men  and  union  leaders.  prospects  o  new  companies 
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population  for  1958.  it  is  easily  realized  that  the  problem  of  full! 

employment  was  bound  to  create  an  alarming  emergency  for  NEED  FOR  A  HEALTHY  MENTALITY 
Canada.  As  long  as  our  industrial  expansion  proceeded  with  am 


prospects  of  new  companies 
1  which  have  recently  entered  the 
jCanadian  field.  In  tliis  connec-l 
tion.  however,  it  is  worth  noting 


above-normal  speed,  the  labour  requirements  supplied  jobs  forj  f®  a"  efreumstances  however,  it  is  just  as  important  to  have  tot  there  has  been  a  similar 
everyone,  notwithstanding  the  fact  that  the  immigrants  alone  «  f’®a>"’y  m®®'ali'y  a  s®"®®!  currency.  It  is  in  difficult  times  mcliJstries. 

represented  nearly  two-thirds  of  the  new  adult  population.  Never- 1  as  we  are  experiencing  that  unconsidered  methods  disclose  '"®  s'®a®y-  a®®  'airiy  sud- 
theleca.  in  spite  of  ‘E.is  serious  unemployment,  personal  earnings  I  ">®'®  f®ai"y  and  carry  their  tragic  consequences.  Is  it  really  wise  s®am  ^  , ho 

exceeded  those  of  last  year  because  the  working  force  was  not"®  ®®s‘®>®f  °"®’s  c®edi' ‘buying  but  at  the  instant  danger  of  losing ''7'^  ,he  exoandinc  indus 

much  reduced  in  real  figures,  and  this  slight  reduction  was  more  ®"®  *  ®ssential  earnings?  Would  it  be  the  intelligent  way  ot Canada— which  is 
than  offset  by  a  greater  income  of  the  rural  population,  by  s®®“®i"S  family’s  stability  to  work  listlessly  until  the  day  jj^, 

automatic  increases  in  salaries  already  stipulated  in  collective  '*^®®  ®''®®yo®®  s  position  is  imperiled  by  the  freak  of  economic  ^  present  slow-down  in 

agreements,  and  a  substantial  rise  in  the  scale  of  varied  social  ®"®®'s’  f®  *'  'I'®  ®*gl''  "’oy  "uild  a  strong  and  prosperous .  business  runs  its  course— the  new 
benefits.  "ation  to  renounce  the  invigorating  ambition  of  creating  by  one’s  |  productive  facilities,  so  far  have 

effort  some  flew  source  of  work  and  well  being?  Habits  of  selfish- Igpiy  served  to  absorb  a  part  of 
NECESSITY  OF  A  SOUND  CURRENCY  improvidence  lead  too  large  a  number  of  citizens  to  the  increasing  demand  for  pro¬ 

demand  from  the  community  much  more  than  they  agree  tolducts  of  the  industry. 

The  increasing  volume  of  currency  issued  under  cover  of  the  contribute  to  iU  whilst  the  growth  of  the  nation  is  dependent  upon!  Not  to  be  overlooked  in  con- 
prosperous  years,  afterwards  sustained  in  order  to  stimulate  the  the  conscientious  effort  of  all  its  component  elements.  Democracy  i  nection  with  .the  future  potential 
hailing  economy,  exerts  a  vicious  influence  on  the  prices  of  goods  turns  into  failure  if  it  does. not  provoke  individual  energy.  Liberty  lot  Imperial  Oil  is  the  expanding 
and  labour,  and  destroys  in  an  insidious  but  fatal  manner  the  itself  becomes  an  ill-omened  regime. if  it  grves  .\;cnt  to  unwarranted* uses  for  oil  and  gas  and  their  by- 
intrinsic  value  of  money.  Pensions,  annuities,  life  insurance  criticism,  but  fails  to  stimulate  the  spirit  of  initiative,  the  devo-.:  products-  The  petrochemical  in¬ 
policies  gradually  forfeit  their  substance,  and  savings  are  trans-  tion  to  work,  the  sense  of  responsibility;  and  prudgnee  in  thei<justry,  for  instance,  has  been 
ieried  from  fixed  income  investments  to  real  estate  or  industrial! management  of  personal  affairs.  ^having  what  might  be  de,scribed^ 


The  Imestmtnt  Ota.e^s 
«/  Canada 

Alt  Mafnr  Cdvadtan 
5/Af4  Fjcch^nifi 


Many  Prefer  to 

Invest  by  Mail 


No  matter  where  you  live,  or  where  you  travel,  you  cm 
maintain  an  active  account  by  mail  at  Gairdncr  &  Co.  Limited. 
Your  letter  of  instructions  will  seldom  require  more  than  one 
day’s  delivery  time  to  your  nearest  Gaitdner  &  Co.  Limited 
office. 

Many  mail  investors  have  built  up  and  maintain  well- 
balanced  portfolios,  and  they  find  no  disadvantage  in  distance 
from  our  office  Other  investors  specialize  in  one  or  two  stocks 
they  know  and  like,  adding  to  their  holdings  from  time  to 
time.  Still  others  invest  for  the  future  by  "dollar  averaging” 
in  certain  growth  stocks.  Many  purchases  are  made  as  gifts 
for  children  or  grandchildren. 

The  easy  way  to  get  started  is  to  write  a  short  note  to  Gaitdner 
A  Co.  Limited,  outlining  what  you  have  in  mind.  Or  simply 
ask  for  our  current  list  of  recommendations,  or  our  Research 
Department's  analysis  of  whatever  securities  you  are  interested 
in  Your  inquiry  is  welcome. 


Gairdner  S  Gimpany  Limited 

320  Bay  Street,  Toronto 

EMpire  6 -6833 

.Montreal  Kingston  Quebec  Calgary  Vancouver 

Hamilton  Kitchener  l.ondon  Edmonton  Winnipeg 
New  York 
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STOCK  MARKET  RECORD 


TUESDAY 
FEBRUARY  10 


THE  MINING  MARKET 


Trantactioni  on  Toronto  Stock  Exchongo 

<CI«iIbk  qaeUtiont.  Feb.  10.  ISSOl 

Sales  Stock  High  Low  Close  i  Sales  Stock  High  Low  Close 


Einied  19S7  1958  Dt». 

per  ahr.  Kv.  to  date  Stock! 

ABITCA 

?.8*  1.70  1,70  Abitibi  P.iP. 
St.SO  L13  L13  Do.  pM. 


— 19.5»-5!V*  ^ds°^urrent  week  —Net  Week'a  Ear^  1M7  1958IM». 
[High  Low  i  %  I  High  Low  Close  Chaage  Sales  per  shr.  Dlv  to  date 


Approx. 

-1958- 59—  Ylda —Current  week  —Net  WeelTa  Earned  1957  1958  Dlv. 
High  Low  ,  5S>  |  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


0<.90  L13  L13 

l.«7  ,.V)  ..iO 

4.54  1.20  1.20 

80.48  5.00  5410 


E49  .50  1.00 

1.37  .45  .75 

1.00  1.00 

tl.*9  2.25  2.25 


L13  Do.  pM. 

.50  Acadia  Atl. 
1.20  Do.  ‘A’ 

5410  Do.  pfd. 

•Ai  Agnew  Surp. 
JI5  Do.  pM. 
AlU.  Dist. 
Alta.  Gas 
1.00  Algoma  Steel 
.75  Aluminium 
1.00  Alum,  lat 
2.25  Do.  2nd 


112  100  100  Ang.C.P.AP, 

20.26  180  180  DOi  pfd. 

0.41  .52Vi  .25  Ang.  NfM. 

2.25  2.25  Ang.  Tel.  pf. 


I  .83  .40  :  I  .52  .  50  ,  51  31,300 

I  40  24id'  4.3!  40  .18  .19>..i  —  *4  14,»88 

I  25Vi  23  4  8'  24  23>  4  24  * 

IllH  Sli  4.4  ll*!  lO’k  lot,  —  ‘-S  1,130 

22  18V4  5,9  22  21  2IV4  4  V4  885 

100  90  '  5.2  95  95  95  40 

1  15V4  8  4.1  15V4  14'e  15  4  *0  300 

I  101*  m  5.5,  9>4  9^4  9»4  .I" 

13.25  1.30  3.15  2.95  3.25  4.30  .53,800 

I  2414  18  1  . .  ■  241*  23'/ii  241*  4  4»  22.439 

t  39  21'/4  2.8'  38  37  37V4  8,675 

384*  25  2.4  .lOl*  291*  29>*  —  A,  35,675 

I  *5  20*4  4.8  22  21**  22  4  1*  335 

I  4914  41*1  5.2  44  43V4  43V4  —  H  910 

I  42  25  5.0'  42  40'/2  42  4  2  805 


.90t 
178  1.04 


.40  En.AHeat'A'  |5.S0  3.00  I  7.3  5.50  3.25  5.50 


.90t  Equit  I, if* 
1.04  Estb.  pfd. 


47  '  1.8'  . 
IP4  5  0  19 


1.28  1.50  1.50  FAM.  PLAY. 


FitUngi 
2.40  2.00  Ford  'C' 


14>/j  8.5  23H  23 


1.28  1.50  1.00  Fy  Farmer  I  211j  5.3  1814  17**  17**  —  H* 

5.13-  1.35  1.40  Fed.  Gr.  ‘A’  I  51  28  31  .50  ,50  . 

11.441  1.40  1.40  Do.  pfd.  30  2514  5.11  271*  27i/4  27>A 

Fibre  Proda.  :4.00  1..50  ;  .1 . 

FitUngi  15.50  4.95  i  . 

Fleet  1.87  ..30  .80  .  70  .  79  4.09 

Ford'C'  I  54  .3714  '  .521*  49  31  —  I>,4 

Do,  -A’  125  88',4  4.4  125  1161*  118  4  314 


3.91  1.20  1.30  Antbrs  Imp.  I  45 


I  531*  48 
1  8'A  S  , 

I  5514  41 '/4. 


42  4  2 

52  —  1 

7**  —  '* 


Do,  'A'  125  88 

Do.  B'  I  117  74 

Foreign  Pow.  9.00  3.75 

Found.  Co.  I  1514  8' 


0.08;  . 

1.38:  .80  .80 

9.23i  2.50  2.50 

9.23:  2.40  2.40 


Arcan  Corp. 
Argus  Corp. 
Do.  1st 
Do.  2nd 


2.90  1.75t  1.73t  Asbestos 

18.96  .60  .60  Ashdown  ‘A* 

1.31  .72  .72  Do.  'B* 


13.40  .25  .3.40  2.00  3.20  +1..50  73.800 

I  .38  14-'V»  2.7  38  3714  371*  8,116 

I  48'/4  41  5.11  48  47',4  48  4  5*  290 

I  84>.*  43'-*  3.1  84'-*  82  82  1,495 

I36'A  21*4  5.1  351*  34'’'4  35'-*  4  5*  4,983  j 

161*  10  1  4.8 . ,  ■  ^ 

141*  10  I  5.31  I4I4  14  14  4  1*  300 


2.38  1.50  1.50  Fraser  Co. 

3.45  I. lot  1.25  Freiman 

58.39  4.50  4.30  Do.  pfd 


00  3.75  3,75  .3.75  3.75 

1514  8^4  .3.3!  15'-*  I5'4  15'* 


345*  22»*  4.5  34'h>  .34 


St.Maur.Gas  11.35  .47 

.Sal.-Sh.Hor.  |  38*4  13'/4, 

Do.  'B’  I  70  25**! 


Do,  pfd  94  81 

Fr  Pete  pfd  i9.00  7.00  j 


8.35  8.33  8.33  —.25 


2.50  1.25'  1.00  AUas  Steel  I  29'i  15*4  3.4  29'.4  27*4  28'-,  - 


2.86  LOOT  l.lOt  Auto  Elec. 


I  201*  1.31*  5.3  19 

I  1014  lO'-il 


238  1.40  l.,50  GATINEAU  4OV4  27 

30.40  5.50  5.50  Do.  514  |  111  103 

30.40  S.nO  5.00  Do.  5  1101*  99 

.36  30  Gen.  Baker.  '8.90  4.00 

Gen  Devel  40’4  8'* 

4.80  2.00  2.00  Gen.  Dynam.  |  65  .5.3*4 

2.99  2.00  2  00  Gen  Motor*  50  32*4 


27  .3.7  39  .3S:'4  .38*1  4  i* 

0,3  I  5.2  107  106  107  4  1 

99  4.9  101  101  101 

00  3.9  7’»  7*4  7*4 

8'*  40*4  .361»  37  —  I/4 

.53*4  3.3  59'4  57'*  58'4  —  1'* 

32*4  4.2  47'.4  441*  43  -  2 


2.04;  .15  .60  .Sal.-Sh.Hor.  |  38 

5.73:  ,54  1.43“'4  Do.  'B’  |  70 

2.05  .85  .  75  Sangamo  j  14 

0.14  .80  .80  ScarfeCo.'A*  I  U 

1.32  1.00  1.00  Scythes  j  14 

1.48  .65  68  Shawinigan  I  35 

200  1.33  1/3  Do.  -A’  C  I  36 

25.03  2.00  2.00  Do.  'A*'  |  48 

25.03  2.25  2.25  Do.  ‘B"  I  51 

3.40:  2.05T  2.05'  Sher.  Will.  I  52 

29.09;  7.00  7.00  Do.  pfd.  138 

.171*  Shop  A  Save  20 

2.48  1.40'  1,40t  Sicks  36 


Approx.  anno  kr»A  TTr>n 

-195859-  YW* -Currant  week  -Net  Week's  „  .  _  " 

(High  Low  %  High  Low  Close  Change  Sale*  23.000  Advocate 

- -  g,548;Agnico 

I  121*  10  I  8.51  12H  12V4  WVs  85  j joo  Akaitcho 

I  18  13  I  ..I  IS  18  16  100  rvni 

1  IS/-4  1*  15  9’  1.5  t51.1  HU  _  U  4.5.7K9  12,2j0  .AlbS  EAPl 


90  I  S,723!AU  Box 
'30  i  21,483; Am-Larder 
,390  !  12,325  Amai  Rare 
2*9  3,473,  Am  Nephe 

25 

107,57«  Anacon 
7,311  Anglo  Hur 
t05  2,600  Ang  Rouyn 

77,729;Ansil 
000  23,000  .Apex  Res 

139  12.700  Arcadia 

***  '  22.175|Area 

50  I  7,000:  Arjon 
425  1 194,697  Asamera 


.80 

.80 

Robinson  L. 

1  12i* 

10  j  8.51 

12H 

12V4 

I2V4 

85 

1.00 

1.00 

Do.  pfd.  , 

1  1« 

13  !  ..1 

16 

16 

16 

100 

.80 

Roe.  A.  V.  1 

1  15'/* 

12  1  5.9’ 

U 

12'4 

I2V4 

V* 

25,769 

6.07^4 

Do.  pfd.  I 

1  105li 

98  '  5.8 

100 

100 

1,005 

80 

.80 

Rolland  A  j 

I  27V* 

13  3.2' 

27Vi 

2V/2 

27V* 

50 

.40 

.40 

Do.  'B' 

1  28 

22=4!  ..1 

4.2.S 

4.25 

Do  pfd 

1  89!* 

76  ,  .i 

80 

80 

80 

W. 

6 

50 

.26 

.06V&  Royalite 

1  17 

9=8'  ..1 

11 

lOH 

10=4 

— 

V4 

2,390 

I.3IV4 

I.3IV4 

Do.  pfd. 

28 

19=4  6.0 

23 

22 

22 

280 

.60 

.60 

Roy.  Oak  'A' 

im 

1014;  .i 

IOV4 

IOV4 

10V8 

25 

.75 

.60 

Russell  Ind.  | 

1  IIV* 

8  1-5.41 

11 

^064 

10=4 

— 

V4 

1,165 

SI.  L.  CEM. 

18V* 

10'*|  ..| 

17J/4 

17 

ITVa 

4> 

=4 

2,405 

l.no 

1.00 

St  Law  Corp  | 

189s 

1?  1  .  J 

18V% 

176% 

17=4 

— 

T* 

17,326 

5.11  99  99  99 

..  1.29  1. 10  1.10 

..  3814  .37  .37 


8'-*  8'-*  8'/* 
14  13'*  14 


081*  ,071*  .071* 
2.65  3.50  3  33 


14.37  14  00  14.00 
.38  .  34  .35 


1.16  1.00  1.08 
14.00  13.50  14.00 
.30  .30  .  30 

.48  .44  .46 


.071* !  3,5S5!L*hrador 
I  33  I  19,600  Lake  Ctn 
.55  !  29,133  L  DufauM 

46  I  6,500  Lake  Ling 
11  ;  8,500  L  Osu 

.00  j  2.430  L  Shore 
.35  1,123  L  Wasa 

30  ,  1,100  La  Liu 

16  I  4,020  Lamaque 
82  I  1,020  Latin  .Am 
.08  ,  83,150  Leltch 

.00  1  16,530iLencourt 
.30  i  25,700  Lexindln 
.46  .  9,250  LL  Lac 


.29^  281*  » 

120  1.12  L14 

1.35  .  88  l.M 

.11  .091*  .fl«A 

23  .24  .M 

4.80  4..55  4..W 

..30  .291*  3m 

4.35  4.00  4  00 

3.73  2.5.5  2.38 

.33  .35  » 

1.56  1.45  LU 

.14  .13  43)A| 

.06  .051*  3>*  ' 

2.39  2.23  1.25 


.031*  .04'/*  .051*  23,250  Lorado 


.21  .20  .20 

1.20  1.09  1.18 

.141,  .U  .13' 


Auto  Fabric  18.00  2.50 


.  BARCELONA  4.50  2.50  | 

.50  BatesAInnea  I  9'A  6'*l 

3, .50  2.25  Bathurst  'A'  I  .511*  .36 

1.50  .7.5  Do.  ‘B'  I  15  15 

.20  15  Beatty  |7.00  3.2.5 

1.00  1.25t  Beav.  Lum.  I  30  17'* 

0.75  .15  Beld.  Core  111*  8 

1.38  .70  .70  Do.  pfd.  13  9 

0.63  .  .  Belg.  Storca  6'-*  5'*' 

.3.79  1.00  1.00  Do.  pd.  I,3»i  12  ' 


1.03  1..50 

1.091  .20 


7  00  8.25  7  10  —  25 
2.25  2.23  2.25  . 


4  4  511*  51  51 

35  .34  .34*»  I'i 

6.50  6.25  6.25  —.25 


.40  G.Stl.Wares  j  131*  SH  3.I  ]3'4  12*,  13 


11.79  5.00  .rOfl  Do.  pfd  ' 

18.07  6.00'  S.OOr  Goodyear  | 

30.88  2.on  2.1)0  Do  pfd 

0.10  .50  .  50  G.McKay'A'  I 

0.40d  .50  .50  Do  B  I 

l.no  1.00  Grafton  A’  I 

1.70  1.80  1  80  Gt  L  Paper  I 


2.15  2.00  2.00  Bell  Tel. 


1.09  .40  .40 

2.09  1.00  1.00 

n.n2di  . 

2.42i  2.50  2.50 


Biltmore  Hat 
Do.  A 
Blue  Ribbon 
Do.  pfd. 


ll'AOfc  Uli'/r  12'/5''-t'  Bowaler 
2.30  2.30  Do.  aO* 

2.73  2.75  Do.  3'/*% 

L53  .53  .25  Brazil 

8.00  8.00  Do.  pfd. 

1.20  1.20  Br.  A  Tk. 


as-*,  4.8  43 

8**  5.3 

10'-,'  . 


63/4  .31*  8*4  8',*  8*, 

45',*  41  5.7  4.5  44'-*  44'-* 

soli  42'*  3.6  50  491*  49'-« 


1.25  1.25  Do.  pfd. 

Gt.N.GasUt. 
..50  .50  GIW.Coal-A 

..50  ..50  Do.  'B' 

4.00  4.30  Gl.  W.  Life 


Gt.  L.  Power  I  .10'-4  17 
Do.  pfd.  I  26  25 

Gt.N.GasUt.  I  7*4  .51, 

GIW.Coal'A'  63,  5 

Do.  'B'  .6.50  4.00 


90  78  .5.6  ,90  89  30 

!98  1.3,5  ,3.1  ISl  190  190 

49',*  45  4.3  46'*  46'.*  46'* 

8  5*4  8’,  S'.  8’. 

8*4  31*  8'*  8'.  8'* 

171*  1,3  .5.9  1.5'4  15'4  1.5'4 

40  27' »  4.1  .39'*  .38' 4  39 


1.30  Gl.  W.  Life  I  .54  12 

Gt  Wpg  Gas  I  10*4  91- 

.20  Green's. Wire  ,5.00  4.00 


.30' 4  29  .30  4.  II5 

5.0  24*4  24*4  24*4  —  1* 


47' 4  44  44 

9'-*  9'-*  9'* 


j  35  23*4  2.0  .32',4  311j  31'-*  —  4* 

I  363.  29  ...  33  33  35  . . . , . 

I  481*  40  4.9  41'*  41  41 

I  511*  43  4.9  48  48  46  —  ** 

I  52'-*  3214  4.0'  321.  521*  523*  +  IH 

138  120  S.31 . 

20  91*  ,  191,  19  191*  4.  14 

36'-4  211*i  4.0'  351*  35  35'-i  —  '* 

36'*  21  1  4.0'  35  35  .35  —  1 

5144.90  I  3.00  4.95  4.95  —.0.5 

181*  16'*  5.7 

38  36  5.6  38  38  38 

(  12  Ifll.  3.8  12  111*  11'*  +  4* 

i  u  10141  5.51 


7,415  I  20,500  Atlas  Yk 


:i.65  ,63 

I  28<-i  16 
'  SOi*  47 


1.30  1.20  1.20  —.10 
26*4  26*4  26*4  .. 


1.61  .70 

4.00d 

17.23d  4.40 


60' 4  Grey.  Lines 
•77'*  Guaran.  Tr. 
Gurney 
Do,  pfd. 


13  I0'*|  .  1.1 

27'*  20'-*  .1.0  27 
8  1.90  I  8 


38.96  2.90  2.90  Brid.ATk  pf. 

3.45  .75  1.00  Bright 

5.73  I.IS  1.15  Do.  pfd. 

2.00  2.15'  B  A  Bk.Note 

1.74  1.00  1.00  B.A.  Oil 

3.28  4.75  4.75  B.C  El.  444 

3.26  2.25  2.25  Do.  41* 

3.26  4.00  4.00  Do.  4 

3.28  2.50  2.50  Do.  5 

3.28  2.121*  2.12'/*  Do.  414 

3.28  2.18  Do.  51* 

0.21:  .50  08  B.C.  Forest 


1.66d  .75 
1.27d  1.00 
2.33  1.40 


B.C.Pack.'A’ 
Do.  B’ 


2.33  1.40  1.40  B.C.  Power 

2.82  2.00  2.00  B.C.  Tel. 

0.80  1.00  ..10  Brown 

0.33d  Bruck  A 

Do.  B' 

.1.52  1.80  1.80  Build.  Prod. 

1.49  .83r  .801  Burlington 

1.44  .701  .70t  Burns 

1.22  .45  .45  Burr’d. D.'A' 

0.76d  Butterfly 

16.29r  1.50  1.50  CALDW.  1st 

4.01  2.00  2,00  Calg.  Pow. 

39.58  S.OO  S.flO  Do.  pfd. 

0.92  .40  .10  Can.  Bread 

16.46  2.50  2.50  Do.  pfd 


I  73*  3*41  9  6'4  '* 

I  91  8.3  ■  6.81 

I  25  19'*  5.0  24I4  23  23  —  1 

48  46'*  6.0  48  471*  48 

I  50  171*  2.0  45  45  45  —  5 

I  211*  19  5.8' 

1  47V4  27'*!  47  47  47 

I  45  SSi*  2  3  44  43  43*4  —  ^4 

97  86  5.5  38  87  87 

47  .19  I  5.3,  41'*  41'i  41'4  —  1* 

82  75  I  5.2'  751*  75  75'* 

51  411*1  47Ji  461-4  47 

44  .18  4.8  394,  .38*4  .39*-,  4-  '* 

5.1  47  5.5  5014  .30  aOi^i  *  *-4 

15  81*  15  144,  15  +  1 

1714  II  4.4  15  13  L3  —  V4 

174*  II  .1.54,  15  15  —  I 

4314  331.4'  .1.6  .19',  371,  ,18  —  1 

45  .15',4  4.6  42  401*  40i*  —  1 

1  I4'A  9'*  13'-,  1.3*4  13*'4  —  I4 

I  10  4'*'  ..  10  9'-,  10  +  1 

i3.25  1..30  ..  2.75  2.50  '2.75 

I  4.3  .13*,  4.7'  38' 4  .17*4  38  —  1* 

I  1914  III4  181 
1  15  IOI4  5.4  13 


2.33  1.20  1.20  G.vps'um 

2.30:  1.00  1.00  HAHN  BB  S. 

4,63:  ,80  .80  Do.  'A' 

2.48  .90  90  Hamil.  Cott 

1.28:  .60  35  HardingCarp. 

4.94d:  1.50  1.00  Hayes  Steel 

0.74  ,40  .  30  Hendershot 

22.44  6.00  6  00  Do.  pfd 

.90'  .60  Hi-Tower  Dr. 

4.40  1.80  1.80  HindeADauc. 

.25  .25  Home  OH  'A' 

Do.  B' 

236  .  30  .50  Horner  A 

3.66  1.50T  1,33'  How.  Sml'Ji 

41.81  2.00  2.00  Do.  pfd. 

8.22  1„50  1.50  HubbardF'A' 

2.91  4.75  .1,00  Hudson  Bay 

2.34  1,.55  1.60  HuronAErie 


23  16  I  4.9 

18  12  I  5.0 

16'*  14  I 
9*4  6*4  . .  I 


16  16  16 
9*4  9*,  9*4 


2.46  1.40T  1.40'  Do.  V.T.  36'*  21  1  4.0'  35  35  .35  —  1 

Do.  pfd.  5144.90  I  3.00  4.95  4.95  —.0.5 

2.23  l.no  1.00  Silknit  181*  16'*  5.7 

18.49  2.00  2.00  Do.  pfd.  38  36  5.6  38  38  38 

1.13  .60  .60  Silverw. 'A'  12  lOl,  3.6  12  111*  11'*  +  A 

1.13  .60  .60  Do. 'B'  U  1014!  5.51 

3.14  1.20  SimonASons  .3.3  .31  . 

30,99  5.00  5.00  Do.  pfd.  90  86 

1.21  .30  ..55  .Simpson,  I  34'-*  16'/,  1.8  34'*  33*4  341*  +  A 

S.K.D.  Mfg.  :i.65  ,  63  1.30  1.20  1.20  —.10 

.3.18  l.no  l.no  Slater  |  28<-i  16  ..I  26*4  26*4  26*,  .. 

15.11  2.80  2  80  Somm  pld  '  SOI*  47  5.7' . 

.1.54  2.00  2.00  Souths  m  I  70  .38  2.91  69  68  69  —  » 

.3.63  2.50  2..30  So  Can  Pow  |  37  48  4.5  57  .55  57  . . 

27.48  7.00  7.o0t  Do.  pfd.  1  135  117  3.5 

4.97  2.00  2.00  Stan  Paving  j  .52  33'/4  .1.8  32  49'*  50  —  IV 

0.68  .60  .60  Stan.  Radio  |  15  121,-41  4.4  . 

4.33  .60  .60  St.  Brock 'A'  |  9  7  ...I  .  ... 

1.89  10  .40  Do.  'B'  1  614  5**1 . 

3.33  1.05  1.20  Stedman's  j  41  23*4  3.0  40  391*  39'*  V 

4.90  1.90V  1.90r  StI.  of  Can.  I  76  451*  2.6'  74'/4  73  7414  -6  I 

Steinbergs'A’  I  251,  21Ai  .  25I4  24  241,  +  V 

1.30  1.25  1.00  Stuart  Oil  |  18  14*4  S.S! . 

.10  Sup.  Prop.  I  13  4  I  .1  121*  111*  12 

5.85  1.40  1.40  Sup  Prop  pfd  251*  19' 4'  6.4i 

2.11  .80  .80  SupertestOr.  '  191*  13  3.1  17  16  16A*  -t  A 

.08  .08  Do.  Com.  9.95  3.00  I  .  ,  . 


I  135  117  .3.5 

I  52  33'/4  .1.8  32 

I  15  121,-4!  4.4 . 


6*4  6*4  —  1* 

19  49  -t  1'* 

9  191*  —  1.4 

8'-4  IRl*  —  i* 


1  97  .96'  1.00  TAMBLYN 

57,83  2.00  2  00  Do  pfd 

1.06  .30  .50  Taylor  Pear. 


21 'A  13*4  191*  181-4  IRi* 

1914  10  2  8  18  IS  18 

45  251*  3.4  45  4.3'*  45 

46  40  4.9  41  40  41 

21  IS  .  201*  20  20'* 

62'/4  .3914  4.6  629,  61'*  62 


4.00  4,00 

,25  .25 


I  31*4  !8*-4l  3.4'  29 

!  4  5  42  '  . 

I  10  79*  I  10 

I  9*4  8  5.1 

1  69*4  .50  '  2.4!  69 

I  9.3  37  4.5'  92 


Th.  Can,  Inv.  I  7H  4V4 
TIpTopTaiL  I  15  10  i 


92  90'*  91 

7A,  7A*  7A* 


I  1051*  97 
15.00  2.75 
I  55*.,  45 


10'4  5.4  13  12'*  12*4 

6*4|  6.2;  7'*  71/*  71* 

.0,5  ;  1,73  1.75  1.75 

21  I  7.1,  . 

6.;  2.3  89  37  87 

97  5.0  101  100'.*  1001: 

75  ,  .,|  5.00  5.00  5.00 

45  !  4.61  339,  559,  359* 


2.00  2.00 
1.61:  1.20  1.20 


1.40  IMP.FLO.GL 
.50  Imp.  Inv.  'A' 
.94  Do.  pfd. 

2.00  fmp.  Life 
1.20  Imp.  Oil 
671i  Imp.  Tob. 


.  Tooke  Bros.  |  .35  ,  30  I  .  . 

Do.  pfd.  .65  .35  I  ..  I . 

4.47;  l.OOT  List  Tor.  Elev.  |  40  IS'A  2.6  ,1914  3SA4  ,19 

2.74  1.58r  1.30  Tor.  Gen.  Tr.  I  451*  29  ,  3.8  45'*  44V,  45'* 


I  359,  25*4  4.8 


1.00 

1.00 

Can.  Cement 

j  35 

24'*  2.9! 

35 

33=4 

3384 

— 

I'-i 

1.30 

1.30 

Do.  pfd. 

2994 

26  4.8 

281/2 

28 

28 

.10 

.20 

CanCrStone  | 

[  14 

6  ;  . 

14 

14 

14 

L20 

1.20 

C.AD.  Sugar 

27 

20  :  4.4' 

26'* 

26 

26ii 

V* 

.601 

.801 

Can.  Foils 

20V6 

IS  '  3.4 

1.05T 

1.09 

Do.  'A' 

23 

17V*'  .! 

1.50 

1.50 

Can.  Forg.  | 

28 

21  1 

1.50 

1..50 

C.  Ir.  Fdry. 

37V* 

25  4 1 

.3714 

36J'4 

.3684 

V4 

4.25 

4.25 

Do.  pid. 

•  101 

83  4.3 

100 

99 

100 

4.60 

4.60 

Can.  Life 

1  216 

125 

216 

216 

216 

C.  Machinery 

1  1534 

8=4 

10 

10 

10 

2.00 

2.00 

Can.  Malting 

73 

48  2.9 

73 

72 

72 

1.17 

1.17 

Do.  pfd. 

26 

23  4.7 

25  V2 

25 

251 A 

1.75t 

1.75 

C.  Pack.  'A' 

1  57 

.35  3.3 

53'* 

.531/7 

.33'* 

v* 

1.75' 

1.75 

Do.  B’ 

1  -M 

.34  3.2 

52 

.31’-, 

52 

1.7.V 

1.50 

C.Per.Morl.  | 

63 

JO  3.0 

63 

63 

63 

+ 

1'* 

4.40 

4.40 

C.  Safew.  pf. 

97 

88  49 

89 

89 

89 

— 

1.00 

1  40 

C.  Steamship 

43Va 

.30>i 

12'.* 

41 

42 

*■ 

1 

62’ 

621.6 

Df*.  pfd  * 

I3V4 

II  4.7 

11\ 

111.3 

WH 

14 

Ml- 

f  an.  Vinegar 

29 

20  5.7 

39 

>9 

29 

80 

HU 

C.  W  &f  B*  1 

!  17',-. 

12'*  5.2 

15*/2 

151= 

ISio 

+ 

I/4 

1.00 

3.00 

C.  .ARENA  1 

160 

150  i  . . 

Cdn.  Baker. 

9 

■5*/ai  1 

l.SO 

1,50 

Cdn.  Brew,  | 

39I4 

25  3.9 

.39>4 

.361/2 

36Va 

2'* 

1.25 

1.25 

Do.  pfd.  1 

.18’/s 

3.3 

.38'/s 

37=4 

38 

C.  Br.  Alum. 

1  IS 

8  .1 

123* 

13^ 

+ 

9a 

2.00 

2.00 

Cdn.  Bronze  { 

1  27 

?0  t  8  0 

25 

25 

35 

S.OO 

5.00 

Do.  pfd.  1 

,  98 

9,3  1  5.1! 

.75 

.75 

C.Canners'A' 

15V* 

13  1  5.2 

W.4 

14' s 

14V4 

.85T 

.90T 

C.  Celanesa  1 

1  20 

121*!  4.7 

191a 

18H 

19 

1.00 

too 

Do.  1.00  1 

1  18V* 

45  ■  6.4 

1784 

17V2 

I7I7 

^■2 

1.75 

1.75 

Do.  1.75 

1  33 

28  5.5 

33 

32 

32’ A 

— 

’a 

380 

85 

2,205 


1.40  1.10  Ind.  .Accept, 

2.79  2.75  Do.  2.75  j  .54 

31.49  4.,50  4.50  Do.  pfd.  98 

31.49  2.25  2.25  Do.  2I4  j  49 

Inger  Bell.  (  5 

2.14  .50  .50  fngersoU  'A'  !  7 

0.69  Inglis  '6.45 

0.41  InId.Cem.pf.  |  20 

0.08d:  InId.Nat.Gas  I  9 

0.22:  1.00  1.00  Do.  pfd.  16 

1.46  .70  .  70  Int.  Bronze  15 

2.%  l.,50  1.50  Do.  pfd.  '  25 

61.33  4.00  4.00  Int.  Mill.  pf.  )  70 

5.90  3.75t  2.60  Inter.  Nickel  91 

0.37d  Inter  Paint  15 

0.90  1.20  1.20  Do.  pfd.  '  24 

4.00  4.00  Inter  Paper  1 117 

2.83  1,40  1.40  Inter.  Pete.  |  59' 

1.49  1.75  1,10'  Infer.  Util.  I  32' 

2.51;  1.40  1.80-  Interpr.  Pipe  |  56' 

.92'*  .70  Int.BIdg.Cr.  |  12 

2.70t  2.53  Inv.  Found.  |  43 

12.18  3.00  3.00  Do.  pfd.  55' 


I  14  6',  '  11*4  11  11'*  +  t, 

I  2414  20  22'.*  22',  •»2'.4  -  ' 

I  89*4  49  2.3  87’-,  86',  87'-,  —  ', 

I  47'/i  ,17>.:  2.6  4514  449,  441, 

141*  12'*  4.9  14'*  14  14  —  ', 

I  6',  5'.*  5'*  5'*  51*  —  9 

1  40  26  3.6  .19  ,18  3S'-4  1 

I  .54  49', . 

98  90  !  .1  . 

I  49'*  43'*!  .  I  . 

I  59,  4'4|,..| . 

!  794  3*41  ..  I  ,  ... 

'6.45  2.70  ..I  5.90  5.50  5.30  —.25 

I  2014  10',l  ..  19  18  18  —  » 

I  9  5'.*!  ..[  61,  6'*  6'*  —  1 

161*  14'.*!  .  '  IS  151*  131*  —  A 

15  10  :  ! 

'25  19  I  6.4  23  23  23  —  V 

I  70  67  I  3.7' 

91  68'*  2.9  90  88  89'.,  —  '. 

15  S'*!  . 

'24  20  3.3i  . 

I  11714  8.11,5  2.6  115'*  114  1151*  —  I 


1.00 

1.50T 

Do.  pfd. 

1 35 

'  24  1  5.1 

281/4 

271/1 

28>6 

— 

% 

535 

5.00 

5.00 

Tor.  Mort. 

1195 

101  1  4.8! 

2.40 

2.40 

Trad.Fin.'A' 

1  45'* 

.119,  6.1 

4084 

.3984 

401/4 

4- 

7,215 

2.40 

2.40 

Do.  B 

1  43Vi 

33 

39 

39 

39 

25 

2.00 

2.00 

Do.  0% 

1  441* 

.38  5.2 

3984 

38^^* 

39V4 

4- 

1/i 

550 

4.. 50 

4.30 

Do.  4»,2% 

1  92'-* 

30  ..! 

801/6 

80>s 

801/a 

-r 

1-A 

115 

.40 

Tran&.Mount 

14=4 

7=4 

13 

I24« 

12^ 

— 

25,381 

Tr.  Pr.  Pipe 

1  28=4 

18'-*,  ..I 

2884 

26V7 

28 

+ 

1 

3,105 

1.17  ,15  ..15  UNION  ACC  I  U  .3'/* 

1.84  .60  .60  Do.  pfd.  11  8 

0.58  .26  .32  Union  Gas  181*  1514 

JD.64  .50  .50  Unit.  .Amus.  8  61i! 

17.47  1.50  1.50  U.iit.Cor.'A’  29  23 

0.86  .30  .80T  Do.  'B'  25  16*4 

4.62  3.00  3.00  Dn.  Fuel  'A'  «0  50 


11  1094  10*4 

5.8'  10*4  10*4  10*4 

171/4  161,  161* 


16*4  3.1!  23Vj  239*  23*, 
50  5.7i  549*  549*  549* 


I  591,4  -111*  3.3  .19  38  38 

I  329*  211*  3,7  30*,  23*4  29 

I  56*4  36*4  . .  .35  53'-4  53*: 

I  12  9I4  6.2  11*4  11'*  11*. 


V.AN  ALLOY  14.25  2.30  I 

6.25  3.00'  3.00  Viau  68  6,3  ' 

O.oO  .50  .50  Viceroy  A  '7.25  4.35 

1.20  l.’O  Vic  Grey  Tr  |  31'/i  241* 
1..52  1.25  1.25  VirgDarept.  IS  10  i 


>vi  32,300'AUin-Rul  20 

4,500  AubeUe  .07 

'y.  2,500  Aumacho  16 

An  36,600  Aumaque  14 

7,850  Aunor  2  75 

rg.  3,222;Bankeno  25 

-V  3/lOOiBankfield  .09 

ei  58.6531Barnat  1.74 

.3,500|Barvue  .14 

2,900  Bary  Expl  67 

,,  32.000IBasco  Oil  A  G  -68 

^  8.250Base  Metals  24 

in.900:B-Duq  24 

IjOO.Beaver  Lod  .18 

63.902iBelcher  1 73 

g.  1,600  Belleterre  1-60 

^  I  20.000  Bethlehem  1.13 

43.770  Bevcon  17 

i  38,900  Blbis  17 

,,  !  23,210iBicroft  98 

'}?  I  23,400  Do  wt»  04 

“  26,740iBidcop  17' 

,  4,000  Black  Bay  .21 

'99  20,500  BonvUIe  -97 

8.000  Bordulac  08' 

12,900  Bouzan 

58,066  Boy  mar  15 

?9  6,060!Bralorne  7.75 

!**  21.000  Broul  Reel  .51 

**  7,600  Brunhursl  071 

■:  1,750  Brunsman  03 

^  .  2.025  Brunswick  3.60 

,,  81.150  Buffad  .17 

26.871  Buff  Ank  1.A9 

„  2,600  Bull  RL  08 

*3  9,000  Bunker  Hill  -11 

..  i  113,467  Cable  -26' 

1*  I  8,350  Cadame'  .291 

..  17J75Camp  Chib  8.83 

5<  I  1,430  Camp  RL  .11- 

'  10,366  Cdn  Astoria  .10 

77  I  3,625  C  Collieries  5.75 

•’*  2,300,  Do  pr  .75 

00  7,485  C  Dyno  -59 

i  21.732  C  Malarl  .75 

1 136, 841, CN  Inca  -40 

'  41,067.Cdn  NW  75.00 

!  8.700  Cdn  Thor  .081 

;  181,264  Candore 
,,  290,6I5,Can-Erin  73 

“  34.075  Can-Met  -79 

I  6,450  Do  wtf  -36 


I  2,500  Cariboo 
???  i  16,300  Cassiar 
3.600, Castle 
970  Cayzor 
I  18,858  Cent  Del 
250  62,950  Cent  Pat 

130  18,700  Cent  Pore 

040  3.500  Cheslurk 

164,055!  Chester 
19,429'Chib  Jac 
080  19,200:Chib-Kay 

T  13.000  Chib  M 
4,0  372290  Chimo 

720‘Chrom 
26.S65'Coch  Will 


20  .20  ’  5,850  Do  wis 

09  1.18  I  8,000  Louv’ict 

U  •  13'Ai  140,225  L.vndhst 
1.95  1.98  1,895  .Maras&a 

.10  .10  I  27,000  Macdon 

18  .18  26,900  Maciie 

061*  .061*.  10,900  MacLeod 
151*  .151*  I  29,010  Madsen 
12  12  18,550  Magnet 

70  2.72  8,375  Malartic 

22  7,700  Maneast  U 

'*2  .  2®  77.200  Maralgo 

5?  ,,  28350  Marcon 

“  54,230  MariUme 

fj  945,231  Marlin 

5?  19,000  Malatch 

Maybrin 
"  757  McIntyre 

7a  1  in  63,700  McKen 
-4  13.573  Mc.AIar 

"  }■??  .91.425  MeWat 

11,000  Mem 


.141*  .12  .12 

2  75  2.70  2.72 


1 73  1.10  1.10 
1.60  1.56  1.36 
1.13  1.03  1.1.3 


2.95  2.65  185 

.37  .31  .351* 

.1214  .11  .11 

1.25  1.18  1.1*  1 

2.85  2.80  2.  S3 

.10  .09  .0*  i 

1.05  1.04  1.04 

.O8V2  .081*  'OSI,-* 
.37  .34  ,35  . 

-14  .121*  -*1? 

1.23  1.14  116  ■ 

40  .29  .35 

.181*  .1*  1*  * 

.27  20  22  . 

94  00  91  63  92M> 

.37  .35  .35  , 

U  .10  .U 

36  .  32 


17'-*  .16  16 

21  .20  .20 

07  .06'/*  .07 


7.75  7.50  7.60 

,51  .50  .51 

.071*  .06  .07 

.08  .07  .07 

3.60  3.50  3.60 

,17  .151*  .16 

1,85  1  66  1  85 

,08  071-*  .071* 

.11  091*  .10 

.26'/*  .21  26 

.2V/i  27V*  .29 

8.83  3.05  8.40 

.11*4  11  .11'* 

,10  091*  .09V* 

5.75  5.50  3.75 


75.00  65.00  71.00 


.10*4  .10’- 

4.90  4.95 


7.25  4.35  6.9  7.00  7.00  7  00  —.25 

31'/*  241* . 

IS  10  i  i  14  14  14 


28.’ii  289*  +  l’» 


W.AINWHI. 
Walker  Hir. 
Waterman’s 
Waterous 
Wehb  A  Kn. 
Westeel 


i3.40  2.00  I 

,  369*  24'.* 

I  7V4  4  , 

'7.50  4.50  1 

|4.70  2.16  ' 

;  1594  10*4' 


.10 

.50 

Do.  pfd. 

1  271/, 

9'a 

..i 

271/7 

241/7 

27 

2=4 

8,190  1 

2.79i 

1.20 

1.20 

W  C.  Brew. 

1  38 

froq  Gl  pfd  j 

1  13^ 

121.2' 

"i 

131/8 

1284 

13 

V4 

1,07.5 

West.  Copper 

1  III* 

0,59 

.50 

19.86 

2.00 

2.00 

W  Groc  A 

1  39 

..50 

JAMAL  P.S. 

1  29 

7V4 

6.9' 

24 

221/7 

221/7 

v* 

2,425 

23.94 

1.40 

1.40 

Do.  pfd. 

i  29', -4 

7.00 

7.00 

Do.  pfd. 

1  10.3 

101 

. .  J 

1.76 

.40 

..55 

Westons  A* 

!  40 

2.48 

2.00 

2.00 

.Johns  Man. 

1  47Va 

.34  i 

a.  a 

1.76 

.40 

Do.  B’ 

1  40 

1.32 

l.OOr 

l.OOf 

Journal  Pub.  1 

f  Ifi 

14 

6.2 

27.84 

4..50 

4.50 

Do.  4I/7  pfd. 

1  96V* 

0.47 

.30 

KEL  DG  A  1 
KELVINAT. 

'  10 

1  IfHi 

9  1 
5I/3I 

.  ' 

in 

101/7 

98^4 

10 

9’a 

IOI/4 

4. 

4- 

9a 

=* 

8.020 

555 

0.85 

1.83d 

1.18 

.50 

6.00 

.50 

Do  6C'r*  pfd 
Wilson  J.  C. 
Windsor  Hot 

1  107V4 

1  10 

1  59 

1.77; 

1.20 

1.20 

LABATTS 

1  30Va 

4.11 

291.4 

29 

29I4 

i4 

2,385 

.30 

Woods  .Alex. 

!4.75  : 

LafargeCem. 

ll^i 

9 

..t 

llVa 

11 

4* 

v* 

1,200 

2.00 

1.70 

Woods  J. 

1  319a 

37.M; 

7,00 

7.00 

L.  Wds.  pf.  1 

[123 

102i'7l 

5.8 

4.50 

4.50 

Do.  pfd  . 

1  90 

2.16 

.60 

60 

Lambert  '.A’ 

!  12 

81/7i 

6.0' 

12 

12 

12 

4- 

Va 

1J85 

S.50 

5.50 

WoodsG.H.  p 

1  98 

2.30  2.33  2.43 
36**  351,4  35*4 
.  6  6  6 
..  4.90  4.90  4.90 

!  3.85  3.80  3.80 
,.|  13  14*4  14*4 

3.6  32'*  32'-*  321* 

11  9*4  9*4 

5.4  381-2  38'-*  381-j 


211*1  1.7  40 
20'-*,  1.71  40 


C,  Ch.ACel. 
C.  Collerie* 
Do.  pfd. 


I  9’-*  Ti-j! 
16.50  4.00  I 
I  30  64 


9'«  8'-.  9', 

5.90  5.50  5.75 


0.28  C.Conver.'A’  |3.2S  5.00 

.  Do.  'B'  14.25  4.00 

L14d  .  Cdn.  Cottons  I  1114  5 

0.19  .  Do.  pfd.  i  101*  5 

C.  Curtis-Wr.  '4.10  1.55 
2.07  1.00  1.15  Cdn.  Dredge  I  30  15 

2.10  1.20  1.40t  C.  Fairbanks  I  31  14»i 

O.lSd  .  Cdn.  Food  (3.80  2.30 

7.27  Do.  pfd.  I  58  37 

0.69  Do.  'A'  I  8  7 

58.37  12.00t  12.0flt  C.  Gen.  Elec  I  748  693 

1.53  1.321*  1.33'  Cdn.Gen.Inv.  |  35  25 

1.20  1.00  1.00  C.G.Sec.'A'  I  21  15 

1.00  1.00  Do.  'B'  I  21  I5I3 

0.47  C.Hy  carbons  j  914  3'-* 

1,34  .10  .10  C.  Ice  Mach.  J  994  S'-j 

3.47  .80  .80  Do.  ‘A’  I  131*  9*4 

0.98  .  50  .30  Cdn.  Indus.  I  2014  15 

U6.29  3.75  3.75  Do.  pfd.  I  86  TTi* 


'3.70  3..50  3.70 
4,0i  .10  29' 4  291* 


25  '  4.2  341*  331*  34 
13  5.6!  19  18  19 

15'*  5.6!  18  18  18 

3’-*l  .1  8*.»  8  8 


S.S8  3..30  2.50  C.  IngersoU 
0.35  .90  .85  C.Int.Inv.Tr. 

C.  Int.  Pow. 


1314  9*4!  6.31 

201,4  15 

86  77i.*l  4.8! 

55  41  : 

19  13  I  I 


2.25 

3.00 

Do.  pfd. 

48 

451/4’ 

1.03d 

too 

Cdn  Loco 

16 

10 

0.32 

.06 

C.  Marconi 

6.25  2.no  • 

1.75 

.80 

.80 

Cdn.  OU 

30W 

23%i 

47.03 

8.00 

8.00 

Do.  8% 

160 

140  1 

47.03 

5.00 

5.00 

Do.  SYo 

104 

971-7 

47.03 

4.00 

4.00 

Do.  4% 

83% 

781-4' 

3.12 

1.75T 

1.50 

C.  Pac.  Rly. 

30% 

20% 

0.29 

C.  Pet.  Pf. 

16% 

1?  1 

.1  14'.*  14  14'.* 

.1  6.15  6  00  6.00 
9  29'*  29  2914 


3,370  1.39:  1.2.5'  1.25'  Laura  Secord  I  28' 

3,625  1.68  .60  .60  Laur.Acc.'A’  |  15V 

800  1.00  1.00  L.  Jane*  'A'  I  21 

101  1.00  Do  B  I  24 

1.25  .60  .60  Lewis  |  11 

.40  40  Lobl.Cos.'A’  I  40'„ 

. 40  40  Do.  B’  I  401; 

18,082  2.40  2.40  Do.  pfd.  I  49 

I4  3,370  Lobl.G.'B'pf  I  31 

51*  3.965  13.37  1.50  1.50  Do.  1st  |  32V 

8.20  2.08  2.08'*  Do  2nd  I  53 

45  0..34  Loblaw  Inc.  I  149V 

80  0.34  .  30  .30  Ldn.  C.  Inv.  |  9', 

.80  l.no  L.S.Law.Pow  |  31'- 

130  2.93:  1.00  1.00  Lowney  |  33 

195 

30  1.73;  .90  1.00  MacKIN  SS.  |  15 

1,663  127.97;  a.no  5.00  Do.  pfd.  |  96 

6.67  2.75t  2.25T  MacL.  P.AP.  I  35 

260.84;  .50  .50  MacMil.  'A'  j  .3511 

85.337  1.54t  l.OOT  l.no  MacMillanB  I  43 

Magnesium  11.25 

81  1.40  1.00  1.00  Mailman  1  26 

5.00  3.00  Do.  pfd.  '  92 

2,366  36.41  6.00  6.00  M.  Sug.  pfd.  I  100 

1,619  1.54;  1.50'  1.20  M  Lf  Card  I  22'-: 

160  1.37;  .50  ,50  M.  Lf.  Mill.  I  14li 


12*.i  121*1 

28' 4  19  I  4.6  28 

151*  101*;  5.0 


Woods  Mfg. 
.45  Wool  Comb. 


0.35:  .20 

1.27 


C.P.AP.Secs.  17.50  5.00 


Cdn.  Salt 
Cdn.  Silk 
.70t  Cdn.  Tire 


I  36  20 

12.50  1.00 

I  146*4  81 


503  42.69:  5.00  S.OO 

794  I  0.61d  ,40  .40 

-  19.44d  3.00  3.00 

55  0..19  .50  .40 

38.12:  .60  .60 

527  4.79;:  1.00  1.00 

840  0.40:  .10 

010  1.49:  .70  1.30 

150 

45  !  11.50  2.83  2.75 


M.  Lf.  MiU. 
Do.  pfd. 
Massey  Fer 
Do,  pfd. 
Ma.\well 
McC.  Gr.  'A' 
Do.  'B' 
Melchers 
Do.  pfd. 
Mercury  Ch. 


4.25  4.25  C.  Util.  4'-4%  I  97 

19.21  5.00  5.00  C.UUI.5%pf.  1 101 


0.871*  .50 
0.04 


0.02 

1.271  .80  .80 

51.97;  1.25  5.30 


1.64;  1.10  1.10 

1.21  .8O1  .80' 

0.331  ,20  .20 

0.98  .20  .25 


1.46 

7.05 

3.07  .50  .50 

1.98  1.'20'  1.00 


13.31  4.50  4.50 

5.63:  2.60'  2.60r 
9.90;  .70  70 

0.72  .50 

Z79  2.10’  2.10' 

1.35  l.OOr  1.00' 
5.78  2.50  2.50 

0.92;  i.oo  l.no 


4.06  1.25 
1.25  ..30 
ai.87  1.00 


0.60  .50  .50 

#8.40  3.75  3.75 

1.8# 

12  68  5.25  7.00 

0.85  .35'  .50 

1.00  1.00 


13.72  1.00  1.00 


i  Cdn.  Vickers 

[  30 

20% 

C.  Wallp.  'A'  1 

1  27 

18  ; 

Do.  'B' 

!  27 

18 

CWNatG5%  I 

1  17 

15  ’ 

Do.  5Vj 

23V2 

14%1 

C.  Westingh. 

57 

44  1 

CatelU  'A' 

44 

23  1 

Do.  B* 

56 

39% 

Cen.Cdn.lnv. 

47 

32%' 

Do.  pfd. 

I  99 

93  ' 

Chart.  Tr. 

1  59 

.50  ■ 

Chat.  Gai 

22 

14%: 

Circle  Bar  j 

2.50  2.00  1 

Do.  “A- 

1  ^ 

3  1 

Coeb.  Dunlop  j 

[  22 

16%; 

Do.  ‘A’ 

16 

1034' 

Cockshutt  1 

1  14% 

V'B'i 

Coghlin  B.J. 

20 

9% 

Comb.  Ent.  1 

13 

9% 

Cond.  Nat’I.  | 

'  III/7 

6  1 

Cnnfed.  Life 

1164 

81  ■ 

Cons.  Baker. 

!  m'4 

6t3 

C.  Divers.  A  I 

11.00 

.80 

Do.  pfd.  1 

1  30% 

27  1 

C.  Min.&Sm.  1 

1  23% 

m2 

Cons.  Paper  1 

1  45 

28  , 

Cons  Text. 

4.10  ; 

2.00  1 

Consum  Gas 

37% 

29  1 

Do.  'A' 

1  1079*  102  ' 

Con.  Glass 

34 

23 

Corby  A' 

20% 

15% 

Do.  B>  ! 

1  20 

16  1 

Cosmos 

I3I4 

10% 

Craig  Bit 

3.00  ; 

2.35  ; 

Crain 

t534 

7  ! 

Crown  Cork 

60 

42  ' 

Crown  Trust  1 

30 

I6V7 

Crows  Nest  ] 

23% 

14 

Cr  Zeller 

58 

42% 

Do  'A 

22% 

19%: 

DAVID  'A' 

48% 

40 

D.ivis  L  1 

12%; 

tl5 

Dist.  Seag.  | 

34% 

2.5%I 

Dorn.  Bridge 

24 

20 

D  Coal  pfd 

19 

6  . 

Dom  Corset  j 

22 

13 

Dorn.  Dairies 

15% 

3% 

Do  pfd  1 

20 

17 

Dom  Elect  j 

34% 

20 

Dom.  Eng 

20% 

I7I7 

Dom  Fabric 

11- 

O’  » 

Dom.  Fdry. 

44% 

23*4 

Do.  pfd.  1 

101% 

97 

Dom  Glass  | 

92 

89 

Do.  pld.  1 

16% 

14 

D.  Magnes. 

15 

9 

D.  Oilclolh  1 

48% 

29 

D.  Scottish  ’ 

32 

22 

Do.  ptd. 

49 

42% 

D  StI.Art  oal 

23»/i 

IS 

Dom.  Stores 

91% 

31  , 

Dom.  Tar 

16% 

10 

Do  Pfd. 

25 

13%' 

Dom  Text  j 

11% 

7 

Do.  pld 

1 1321*  llT'al 

0  Wpolens  | 

1  .50 

.10  1 

Don  4’Mudg* 

!1.05 

.60  1 

Donohue  1 

1  19 

1  Dow  Brew. 

1  <2 

30  ' 

Dupont  j 

1  213* 

15% 

Do  pfd.  1 

1  84 

74 

EAST  KOOT. 

|7.0(l  1 

5.00  1 

Do.  pid 

1  115 

100 

Easy  Wash.  I 

1  14 

7% 

Do.  pfd. 

1  17V* 

14% 

Econ.  Inv. 

1  40Vi 

31% 

EddyPap.'C’  1 

!  61 

37 

Do.  ‘A’  1 

1  60 

37 

Electrolux  1 

!  18 

9%^ 

1.98  .  75  1,00  Mex.  Light 

5.73  1.00  1  00  Do.  pfd. 

1,00  1.00  Mid.-Pac.Gr. 

0.02  M.W.Ind.Gas 

0.12  .20  .20  Milton  Brk 

2.17  1.60  1,60  MinnAOnt 

2.92  1.25  1.23  Mitchell  J.S. 

1.19  .25  .  75  MitcheilR.A. 

0.09  Do.  'B' 

0.87  l.no  1.00  Mod.fbnt.A' 

30  Molson’s  'A' 
70  Do. 'B' 

Do  pfd 
Mon.  Knit 
30  Do.  pfd 


I  0.,38 
125  22.96 


22V4.  .1 

40»/4 

37V4 

391/4 

4.  2'/4 

5,375 

29  .  i 

40'* 

38 

40 

-  2'* 

6,195 

iiv.:  .,1 

46 

45 

45% 

+  =.4 

516 

3oi*i  .1 

31 

30Vs 

30% 

1,065 

28%'  3.1 

30% 

30 

30 

-  Va 

870 

47V*  3.7 

58 

.58 

58 

100 

75  . 

148%  147 

147 

-  1 

440 

5%,  ..t 

9I4 

S=/4 

9*4 

30 

16  1  .. 

30% 

•lOV* 

30% 

300 

21'-4!  3.3' 

10  1  ..1 
96  '  •  .1 

29^2 

29'* 

29'* 

-  =4 

25 

61  3.31 

25^6  . t 

82 

82 

33 

—  1 

210 

23%  2.4 

43 

41=4 

42 

—  1 

4,955 

.95  i 

16  1  ...I 
85  1  .  1 
94  6.2 

1.05 

1.05 

1.05 

1,000 

19'*  5.3 

22 

21 

21 

—  1'* 

233 

7%  3.8 

13% 

12=-4 

13% 

1,760 

83=.'  5.4 

95 

95 

95 

-  2 

40 

5’'8l  3.4 

13 

12% 

12’8 

-  V4 

84.605 

77=i'  3.5 

129%  125 

1271* 

-r  3 

7.120 

31.' 

32  1  . 

2  .3=4  . 

5.00 

4V2 

5.00 

330 

13  j  .  ; 

14Va 

14=4 

1484 

-  V4 

■M  .1 

.16 

.1.3 

.15 

—.05 

550 

45  ' 

46'-* 

48 

48 

365 

10' J  6.8 

14=4 

14-3* 

14% 

641 

10  1  7.31 

14 

14 

14 

+  Vi 

810 

14  1  ...  I 

1.25  1  ..| 

1.60 

l.SO 

1,55 

V.05 

8,375 

1.95  '  ..I 

3.40 

3.20 

3.40 

-  05 

900 

21'.'  4.5! 

35% 

34*4 

35 

-  '-a 

1.700 

33  i  3.3i 

,.5  1  ■: 

ii 

11 

11 

100 

0.21 

...  YORK  KNIT. 

12.50 

0.09d 

Do.  ‘pfd. 

1  33 

2.29 

M5 

1.20  ZELLERS 

1  40 

20.24 

2.25 

2.25  1)0.  ptd. 

1  50 

107  107  107 

.  I  TV*  79*  TV* 


.-I  4.30  4.23  4.2,3 
..  261*  25*-4  26V! 


1.80  1.80  1.30 
25  25  25 


BANKS; 

3.24;  1.50  1.70'  C.  NAT’.NT,. 
2.27;  160T  1.60'  C.Bk.Comm. 
2.73:  1.70v  1.80t  Imperial 
1.92:  1.60T  1.65t  Montreal 
2.9i:  2.2nt  2.20T  Nova  ScoUe 
1.75;  .96  l.onr  Prov.  Bk. 

2.79:  2.10  .  2.25'  Royal 
2.36:  1.50  1.60r  Tor.-Dom.B. 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  ol 


,  14,500  Cody-Recn 
.  16,800  Coin  Lake 

100  139411  Coldstrm 
8,500  Colomac 
10  i  15,499  Comb  Met 
20,200  Comagas 
2.300  3,406;Con.Key 

15,7.31  '  42,701C  Bellekeno 
100  4400  c  Beta  G 

200  27,.325  C  Callinan 

300  '  1,000  Con  C  Cad 

48.3  ;  23,128  C  Denison 
7.3  14415  Do  wu 

2.17  8,172  C  Discovery 

25  2,605  C  East  Cr 

105  I  3.463  C  Feu 
.3,86.3  '  2,700, Con  Gillies 

6,58.3  !  6,500  CG  Arrow 
5  1 694  437  C  HalliweU 
175  2.745  Con  Howey 

1.500  i  19400C  Marben 
11,680  C  Marcus 
280  i  88,555  C  Mogul 
1(015  I  2,950  C  Morrison 
16446  C  Modier 
...  123.865 Con  Negiis 

25  11433  Con  Nichod 

21,300;c  Northland 
500  C  Persh 
.300  2.700  Cons  Que 

3"  7417  C  Red  Pop 

175  20,500  C  Regcoin-i 

11,500  C  Sannorm 
24,302, Con  Sud 
2,663  Conwest 


,73  .70  .70 

.21  .1913  .21 

1.38  1.29  1.30 

.32  72  .73 

2.85  2.65  2.83 

4.00  3.60  3.65 


.13Vj  .Ills  .13 


1.1.mi  12.62  1.1.00 
3.30  .1.00  3.a3 

3.90  3.70  3.7.3 


13.300  MerrUl 

1.20 

1-05 

tio 

20,500  Meta  L'rao 

.11 

.10 

.11 

7,181  Midrim 

81 

.79 

.80 

52.950  Milliken 

2.60 

135 

2.37 

5,000  .Minda 

.08 

.07% 

.or*. 

2,855  .Min  Corp 

14.30 

13.87 

14.00 

25,820  .Min-Ore 

.18 

•  16 

.16 

70,688  Moneta 

IM 

.86 

1.04 

93,788  Ml.  Wright 

.79 

.68 

.71 

14,569  .Multi-M 

.52 

.48 

.4* 

78,600  Nama  Cr 

.31 

.2SH 

-  -2^' 

48.600  Nat  Expl 

.13 

.11% 

.12 

38,040  Nealon 

.13 

.11 

•lle’l 

4.000  .Nello 

*15 

.15 

•15 

12,600 -Nes  Lab 

.29 

.27 

.28 

33,790  New  Alger 

.09% 

.03% 

fi/:‘ 

67,002  .New  .Ath 

.56 

43 

.51 

29,650  New  Bid 

•06 

.05% 

.06 

22A00  .New  Cal 

.41 

.36 

36,800  New  Delhi 

.31 

.28 

.29 

2,300  N  Dicken 

2.47 

2.40 

2.45 

15  jOO  N  Goldvue 

.09% 

08% 

.09 

5,800  N  Harri 

14% 

.14 

.11 

107,775  New  Hosco 

1.42 

1.28 

1.32 

7,000  New  Ja.son 

•10% 

.09 

.09 

26,000  N  Kelore. 

-10% 

09% 

112,575  Newlund 

.3.5 

28 

.32 

34,100, N  Man 

.50 

.46 

.48 

449,367  N  M,vlama 

1.85 

161 

1.72 

7,500  Newnor 

08 

.07% 

.07-- 

165,790  .New  Rouyn 

.22 

.18 

.20 

41,220  N  Senator 

.06% 

.06 

.06’- 

45.084  Nickel  Ms 

8.5 

.78 

.79 

6.432  Nick  Bim 

tl2 

1.07 

1.08 

4.783  .Nipissing 

2.40 

2.32 

2.3? 

4,000  Nisto 

.07 

.07 

.07 

37,500  Nor-Acme 

.35 

.22% 

.23 

42,ino;Norgold 

,13% 

.12 

.12 

22,025,.Norlartic 

..35 

.32 

.s39  1 

6,609!Normetal 

3.85 

3.65 

3.70 

44,550  Norpax 

.23% 

.21 

.22 

33,600  Norsync 

.18 

.17 

.19 

151,800  Northcal 

.27 

.21 

.25 

20,286  N  Gate 

.59 

.58 

.581 

7,166  N  Goldcrest 

s50 

.46 

.50 

72,660  N  Rank 

1.80 

1.69 

t72 

74,022.Northspan 

2.20 

1.92 

2.00 

7,400  Do  A  wts 

1.32 

121 

t32 

8.036  North  Can 

1.55 

143 

1.55/ 

7,800  Norvabe 

.16 

■  14% 

.15 

.5,000  Nudul 

21 

19 

-19 

566  .N  Beauc 

1.43 

1.40 

1  43 

18,000  Obaska 

a09% 

08 

08 

3,800|0’Brien 

•68 

67 

.68 

29,500  Ogama 

.08 

07% 

,0?:. 

3,800  Oka  Rare 

•14’^ 

.13 

13- 

.39,500  O'Leary 

.22 

aW^ 

1^. 

19,675iOpemiska 

10.50 

9.65 

ifis' 

3,60CiOrenada 

11 

.10 

11 

13,910iOrmshv 

-40 

34 

.40 

14,40<l  0.siskn 

..)8 

34 

M 

1J50, Patino  M 

5.10 

4.35 

490 

9.630  Do  wts 

2.12 

1.81 

1  83 

61% 

37 

2.9 

59% 

58 

59% 

4- 

'/* 

1,626 

160,600  Cop  Corp 

61% 

40^41 

2.9 

56% 

55% 

56 

v. 

10.844 

24,258  Cop-Man 

68% 

43% 

2.8, 

68% 

66% 

63% 

.i. 

3Vi 

1,757 

23,774  Copra  nd 

5644 

.38 

3.11 

55% 

53 

54% 

4- 

1=1 

9,624 

14,250  Coulee 

74 

51 

3.s: 

67% 

66 

67% 

4. 

19* 

5,005 

6,000  Cournor 

40 

30 

.3.0: 

36% 

35% 

36 

4. 

Vi 

2,982 

2,000’Cowich 

TOJ-a 

5.3 

!  2.9 

79Va 

77^8 

78% 

4. 

IV* 

10.612 

1,205  Craignit 

54% 

33  1 

1  3.51 

54% 

51% 

54 

+ 

I'-s 

6,557 

14,750'Crestatir 

liOOjCroinor 

I.IO  1.00  1.05 

3.80  3,65  3.75 

,09  .  08  .08 


no  3. as  1,700  Palliser 

70  3.7.3  1,700, Pamour 

4.3  .45  6,000  Paramaq 

.30  4  0  6,850  Parber 

071*  .07'/*  17,090  Pardee 

23  .23  12,100  Pater 

87  ,90  2,194iPato 

4.15  4.00  4.10  16..3()0  Pa,vmaster 

,51  .45  .45  5,667,  Pee  Expl 

68  .73  6,200  Peerless 

90  1.99  14,000  Perron 

21  .21  17,093  Pick!e  Crow 

72  .  75  3.300  Pioneer 

29  ..33  10,200  Pitch-Ore 

07  07  940’P!acer 

26  .  29  29.300iPr  Bord 

1.31*  .151*  1,320  Premium 

42  .45  .3440  Preston 

101*  .11  13,865  Pronto 

16  .16  6,400  Pros  Air 

07  .07  I  35,000  P'irdex 

73  .  73  87,750  Que  Ascot 

13  4.25  14,120, Que  Chib 

32  .37  33,832  Que  Cop 

14  .14'-j  l.V30fl!Que  Lab 

1.3  2.1.3  l,200:Oue  Lith 

47  .50  .300  Que  Man 

10  .10  25,9!l0jQ'ie  Metal 

on  1.05  29j204'Qunston 
65  3.75  15,680  Quemon* 

08  .08  22,200  Badiore 


.15'*  .1.3'*  .151* 
.45  42  .45 


4.13  4.13  4.25 

42  .32  .37 

.15'/*  .14  .14' 

2,25  2.1.3  2.1.3 


21.500  Crowpat 
8,171'Cusco 


210  personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis.  4i’i25  Daenng 
;  Includes  1958  year  (fiscal  years  ending  July  1.  1958  to  June  30,  1959).  Earnings  lof’oiS'D’Arago 
4.953  n-it  so  market  relate  to  1937  year,  t  Includes  extras,  d  Deficit.  Yields  are  V 149  n»  Cnu 


Inday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year. 

NEW  YORK  STOCK  MARKET 

fSupplled  by  Shearson  Hammlll  A  Co.)  (Closing  Quotations.  Feb.  9th,  1959) 


Allis  Chalmers  27t4l  Com.  Solvent  16  Jones  A  Laugh  62*-4  Republic  Steel  TOt* 

American  Can  48',siCom.  Edison  581*1  Johns  Manv.  35  |  St.  Regis  Pap.  441* 

Amer.  Cyan  48’-8  Cons,  Edison  63  1  Kennecott  104’'i  Schenley  39’-s 

Am  Radiator  le-’il  Coni.  Can  MVil  Lockheed  29’i|  Sears-Roe’k  42'-i 

Am  Smelting  Sim  Deere  .3414  Loews  20*4  Shell  Oil  81 

A.T.  A  T.  2321*:  Del  A  Hud.  28’/*l  Merk  71  i  Sco- Mobil  47i/i 

Am.  Tobacco  9914;  Douglas  54  j  Minn  .Moline  I8I4!  South  Pac.  65*t 

Anaconda  68’ a' Dow  Chem.  77'-*  1  Monsanto  40*4!  South  R.R.  554* 

Armour  27181  Dupont  2061*!  Mont-Ward  41141  St.  Oil  Calif,  581e 

Atch  T  A  SF  28'-*:  East  Kodak  140  I  Motorola  59'*:  Stan.  Oil  N.J.  5344 


l24,015;D’Aragoii 
5,149, De  Cour 
ISJOODeer  Horn 

18.533  D’EIdona 

3.533  Delnite 
1,223  Dome 

750D  Magnes 
13,900  Donalda 
13,300  Duvan 
30,000, E  Amphi 
13,500  East  Mai 
5,295  East  SuU 


Anaconda  68*8'  Dow  Chem. 
Armour  27181  Dupont 

Atch  T  A  SF  28'-*:  East  Kodak 


^  14,200:East  Met 

M  1  St.  Regis  PRp.  44*'‘j  I'A  jyy  PIH*P 
104’-8  Schenley  39’-8  “'^1' S  . 

29’/*|  Sears-Roe'k  42'*  5 

20*4  SheU  OU  81 

71  iSco-Mobil  47'*  8?’:^Fxot  AH 

I8I4!  South  Pac.  65*8  *1’”™  Expl  All 

40*4!  South  R.R.  5548  5,740  Falcon 

41V4|St.  Oil  Calif,  581e  23,450  Faraday 


42'-8|  Gen.  Motors  464*1  Nat.  Steel 


.Goodrich  xd60c  83Vii  N.Y.  Central  261*1  Union  Pac. 


59'*:  Stan.  Oil  N.J.  5344  12,500  Do  wts 

73141  Texas  Co.  8OI4  25,.500:F’wesf  Tung 
30'*  Texas  G.  Sul.  23' a  62.300  Fatima 
781*1  Union  Carb.  122'-8  3<9<>0  Francoeur 


.11  .101*  .m*  10,200  Ramville 

.1.31*  .14  .141*  16,125  Ranger 

.14  .14  .14  39,400  Pa.vrock 

^33  24  .36  1,025  Renabie 

17  .43  .47  13,450  Rexspar 

,30  ,27  .30  4,666  HiO  Rup 

.20  .18  .20  10,650  Rix  .\thab 

.141*  .14  .14  76,500  Roche 

.67  .65  .66  10,271  Rockwin 

18.00  17.50  17.50  29,919  Rowan  Cons 

11.00  11.00  11.00  1,000  Ryanor 

,131a  .12  .121*  6,500  San  .Ant 

.23  .21  .22  40,05.3  Satellite 

.141*  .13  .13  4,950  Sheep  Cr 

1.50  1.45  1.45  16  J40  Sherritt 

2..3S  2.20  2.25  1,700  Sigma 

.10  .081*  .09  %,240  Sil  Miller 

MS  1.07  1.10  22,300  511  Stand 

,.30  ,42  .43  19,720  Si.scoe 

.131*  .121*  .13  37.500  Slocan  VR 

36  .33  .33  40,382  Stdeona 

12  .10  .11  17.383  Stanleigh 

62  27.,30  27.75  5,040'  Do  wts 

04  1.00  1.04  12,255  Stanrock 

25  ,  20  .25  34.000  Starratt 

16  .141*  .15  7.500  Steeloy 

9.3  .  80  .82  25,709  Sleep  R 

091*  .OS'*  .08'*  13,600  Sturgeon 


28.62  27.,30  27.75 
1.04  1.00  1.04 


.261*  ,26  .  26 
24  22!*  .23 

1.14  l.M  106 

1,34  1.30  1.30 

.071*  .071* 

10.62  10.50  10.50 
inVj  09  .101* 

05*4  .O5V4  .05H 
6.50  6  00  6  00 

4.55  4.20  4  4* 

1.03  .96  .96 

.101*  .09  .09 


,331*  .30  .10 

.07  .061*  07 

4..30  4.10  425 


,21  .191*  .20 

14.00  12.50  14.00 


2.28  2.19  J  21 

.68  .61  .63 

1,26  1.26  1  26 


,381*  .37  .37 

.10  .09  .10 

.101*  101*  .101* 


1.30  1.2s  1.23 

4.25  4.10  4,15 

4.3,3  4.15  4.15 


.161*  .1711 

,ia 


1.82  1.60  1.70 

.07  .06  .06!6 

.071*  .071*  .OTV* 


12'*  12'*  —  '* 


12  1198  12 

111*  11  11'* 
149  149  149 

9  89*  9 


22.96  4.30  Do.  pfd 

3.24  .3.00'  3.00'  Mon.  Mort. 

2.31  1.00  1,00  Mont.  Loco. 

2.90  2.00  2.00  Mont.Refrig. 

1.35t  1.40t  Mont.  Trust 

4.90  2.00V  2.00  Moore  Corp. 

2.23  .64'4  .90  Morgan,  H 

30.06  4.75  4.7.3  Do.  pfd. 

1.20'  1.25t  Mt.RyI.Rice 


13.30  l.no  , '  .1  2.73  2.50  2.50  —.50 

151*  11'-*!  ..'12  12  12 

I  27  1,3  3,6  26'*  26  29  —  1,4 

I  26’-8  I.3I4  3.6:  26' 4  25’4  23»4  —  I4 

I  40*4  40  ;  .  40»4  40  40  —  H 

IS.50  3.25  I  .  I 

I  75  46  .  I 

35'A  35  I,.. I  , 

I  19Vi  1474  5.3'  189*  18  18'*  +  '* 

I  40  39 

I  50  32  j  3  0  47  46  47 

I  103  64  I  2.2  10.3  94'4  98  +5 

I  28'’4  151*1  3.5  28=4  28''4  28'',4  +  Vi 

I  102'*  90  5.0’  54'*  94'-*  941* 


850  Borden 
100  Budd 
1,917  C.PR 
2,760  Caterpillar 
709  Celanese 
C  A  O 


.33111  Goodyear 
701,2 1  Gt.  No  Ry. 
19’*i  Gulf  OU  ■ 
30'-4,  Illinois  Cent. 
88=8!  Indland  Stl. 
289*1  Int.  Harv. 
69'-8|  Int.  Nickel 


I22I2  Nor.  Am.  Av’n  411*1  United  Aigc. 


37=8  18.223  Frobisher 


53  !  Nor  Pacific 
1181*  Penn  R.R. 
5194!  Pepsi  Cola 


481i  I  United  Airline  .14Vi  | 
ISAii  U.S.  Rubber  48=* 
29  I  U.S.  Steel  90=4 


1351*'  Phillips  Pete  49s*|  Westinghouse 
40  4  Pure  Oil  43H1  Woolworth 
911*1  Radio  Corp.  451* |  Youngstown  S.xd  iv* 


30  Do  debs 
6.780’Geco  Mines 
6,000  Genex 
5,400  Geo  Scien 
5,190Gianl  YK 


MV*  215,725  Glacier 


CALGARY  OIL  QUOTATIONS 


—  '*  11,572 

—  ',*  8,883 


1.95  .70 

1.95  .70 

1.69  .60 

5.13  1.50 


•  i  4,10  3.25  3.75 
2.2'  36'*  3.3  359* 

102  102  102 
4.3  33'*  33li  .13'.4 
5.7!  199*  19'-4  1998 


7  !  7.1;  15=4  14'4  15=4  4  l-t*  14,083 


1.50  l.,30 
.32  .32 

1.77'.*  1.60 


.80  NAT.  DRUG 
.60  Do  pld 

.60  Nat.  Grocers 

...30  Do.  pfd 

.32  N,3t.Hose‘B’ 
.60  Nat.  Sil.  f  ar 


1.60r  1.65'  Nat.  Trust 
.60  .60  Neon  Prods. 


■300  '  14.46  2.75 


.80  Nfid.  Light  I  SO 

.75  Niag.Wire'A’  14' 

.73  Do.  B’  I  15' 

00  N.W  Util  pf.  82' 

!,00  Nnranda  I  57! 

Nor  Star  OU  I  15 

2.30  2.30  Do.  pfd.  I  44 

1.60  1.60  N.Q.Pow.'C’  I  28 

.75  N  Q.Pow  pf.  I  51 


16  11' 8  5.2  15  14=4  14=i 

16  111*  4.0  14=4  141*  I49i 

22'*  20  .1.0’  . 

28  24=4  6.0  271*  27I4  27I4 

5'*  3'-*  6.0  5  5  .3 

231»  16  18',8  17=4  18 

491*  .37'*  491*  491*  49'* 

151i  13  4.0:  15  15  13 


65  Barrens  4V 

I  Bata  6 

175  j  Bl  Crown  20 
175  Burrex 
1,605  Castles  14 


Richardson 

A  SoBS> 

Bid  .A.sked 

(Closing 

quotatiena.  Feb.  10, 

Bid  .Askedl 

1959) 

Bid  Asked 

!C  Prop  165 

180 

Keno 

15 

18  Nurp 

11% 

12 

;C  Fortune 

TV* 

8% 

I.eamac 

5 

6  N  Reality 

17% 

18'* 

!  Century 

4=4 

5  1 

Led  Calm 

10 

10%  Renfrew 

3 

4V* 

Cl  ay bar 

20 

22  1 

Merland 

26 

27  Saige  Oil 

78 

80 

'DL’hold 

300  1 

Merit 

84 

87  ;  Select 

4 

3 

DomMin’l 

4 

4% 

Monarch 

3 

3%  Share 

9% 

10 

lEdoran 

5 

6  ; 

Ranchmn 

13 

20  i  Transfield 

3’« 

3V4 

Gateway 

4V* 

4% 

N  Richfid 

4% 

4^4  Turner  V 

24 

iKenare 

4’x 

^1 

Nir  Cont 

1% 

l%iW  Warner 

12 

12V* 

14'*  914  5.3  14'*  14'.*  141* 

15'4  9  3.2  1514  15  15'4 

82'-*  75  ,3.0  78  77  77 

57!.*  35'4  3.5  571*  56  56 

15  ll'i  13=4  13'4  13'.4 


6.7'  46  45  45 

4.35  4.25  4.3.3 


4.4  2.3=8  2.3  23'* 

7'*  7!/*  Ti* 


44'*  4,3  44 
4.5  mu,  ini'8  101 ' 
'2.8  91  90  90 


.82Vs  OCEAN  CEM 

16V* 

lo% 

15% 

15 

15*4 

1.32 

1..50 

1.50 

Ogilvie 

1  46 

26 

43 

41 

41 

76.82 

6.00 

6.0D 

Do.  pfd 

155 

125 

4# 

144’2 

144%  144% 

'  1.63 

1.15t 

1.15T 

Ont.  Loan 

1  28'* 

32 

4.1 

38 

27% 

2734 

1  3.11 

I.SOt 

1.50t 

Ont  Steel 

1  >6=4 

19 

5.8 

36% 

26 

26 

7.00 

7.00 

Do.  pfd. 

127 

125  1 

1  0.44d 

Orange  Cr. 

14.110 

2.15  i 

*  -i 

3  60 

3.50 

3.50 

1.70 

.93% 

90 

P.AGE  HERS 

.14=4 

25% 

2.6' 

34% 

33% 

33«n 

1  3.46d 

.80 

Paton  Mfg. 

110.00 

5 

6^4 

6’/4 

6% 

7.32d 

.80 

1.40 

Do.  pfd 

1  21 

20 

7.0: 

.25 

.50 

Paul  vSer.  S. 

1  9 

6%' 

■  1 

;  0.62 

Pembina 

1  11=4 

6% 

11% 

10% 

11% 

'  27.38 

2.50 

2.50 

Do  pfd 

1  47 

40 

5.3 

48% 

46% 

48 

t  2.56 

1.60 

1.60 

Penman’g 

1  34 

23 

31% 

31 

31% 

;  52.06 

6.00 

6.00 

Do  pfd 

1  109 

100 

5.6 

21*  Jul  1  59 
3  Oct  1-59 
3  Dec  1.3-59 
.3  Dec  15  60 
3  May  1  61 
3  Dec  1  61 
3=4  Sep  1  65 
i2=4  Apr  1  60 


6,648  Glenn  Uran 
3,500  Goldale 
104,895  Gold  Eagle 
14,900  Gold  Man 
lll,200GF  Uran 
40,762  Grandroy 
3,200!Granduc 


20  -22  i  meriana  26  27  saige  Oil  78  80  I2,795i  Do  wtg 

i  .  300  I  Merit  84  87  'Select  4  5  29.000  GwUIim 

i’l  4  .  41*  Monarch  3  3'-*  Share  91*  10  200'HalInor 

,3  «  ;  Ranchmn  13  20  1  Transfield  3'*  3I4  11,200  Hard  Rock 

y  41*  4=4  N  Richfid  4'*  4=4  Turner  V  24  77,400  Har-Min 

4'x  5>-*i  .Nir  Cont  19*  I'liW  Warner  12  121*  3,359  Ha  saga 

=0  ^  _  a  .  — ^  -  A  KB  BB  BB  B  B  BB  ^  4,000  H  of  I,a  k  6  s 

Z  — CANADIAN  BONDS— 

45  17.100  Heva 

J70  (By  The  Investment  Dealers'  Association  of  Canada)  TMOHofunger 

7,352  (Closing  quotation*.  Feb.  10.  1958)  3,000  Hoyle 

81'’  Issues:  Bid  Asked  NBrun4'i -68-71  92.00  94.00  Eddy  E  B  4/74  82  '"I  om  iUsni^Uno 

,1,4  Govt  of  Canada  ■  D”  5  74-77  95.50  97.50|GM.Acc  61-4-77  106  108  -.roM  iJl  Ran 

1,135  8„.„iNSeot  5  75-77  96,00  98.00  Gl  .Lakes  5-7S  94  98  Dish  cSn 

f’  nU  -0  ^  I’i'NSco  4=i  75-77  93.00  95.00  GO,  Fow  414  75  87  dJ,?  Ba^ 

4  310  A  ,4°  ^  Oue  4=4  74-77  96,00  98.00  Gunnar  M  5/60  100  102  lalm  i  Waite 

473  I  «■«  ®^'5QHydro3 -80-82  97.00  99.00  Hud  Bay  G  4/75  84  88  Jav^  Expl 

33  4  «  ^■5’I.MtaT4l4-76-78  89.75  91.25  Husky  O  51* '73  10.3  109  ssi'm  Jeufeoe  ^ 

i  3/64  89.50  91.30  taper  Oil  3  69  83  871*  Yin’ So  jXrke 

1,250  «  ?!n  s-  ^■f4;PGERR.v4’4/87  90.50  93.00  InduxAec  51*  76  99'*  101'-*  isJm' Joliet 

3>4Sepl6o  93.7a  94.75l^ia„  365  88.00  90.00 .  Loblaw  Gr  6  77  103  105  21  400  Jon  smith 

370  B4*  ®8-;5!ManHy  5/75-77  96.50  98.S0>MassFer  41*  76  88  92  9  957  Jowsev 

572  384  Jun  15  67-68  85.75  35462-68  92.00  94.0o‘\ONatG  5*4  S’  SciiA  18  500'Kenviile 

4.054  ?4  35  41,^74-76  91.00  93.00 jNWUUI  5H/83  58  101  uju  Kerr  Add 

117  *i-  Inn  IS  76  SiT*  xs^!  roriuiratinii  Honda-  Phillips  El  3/73  89  5,815  KUemba 

CorporaUoB  Bonds.  ,  Pronto  Ur  5/60  99  7,650  Do  wts 

71* '’o  ei  sn  I* 'i?! -'bitca  P  614-77  105  108  |q  Nat  G  5=4  85  93'*  961*  75,430  Do  rts 

13  887  013^®  Gas  514  81  981*  99'4  RegenIR  414  73  89  . . . 

M3  M  ’^1- .^'1?  Algoma  C  5  59  100  1011* |St  L  Corp  5  78  96  98 


2.01  l.SS  2,00 
77.00  77.00  77.00 
19.87  19.25  19.75 
.181*  .15  .16 

1.27  1.20  1.20 


1.90  1.71  1.76 

.17  .15  .16 

,10'-*  .091*  10 

.10  .OSl*  .09 
18.73  17.62  17.87 

6.35  6.00  6.00 

.091*  .08  09 

2.20  2.20  2.20 

.11'*  .10'*  .11 


34,500  Sud  Cont 
3,655  Sullivan 
4,860  Sunburst 
4,000  Surf  Inlet 
65,575  Sylvanitc 
12.050  Taurcams 
31,047  Teck-H 

I. 3,450  Temag 

II. 350  Thom  L 
6,500  Tiara 
4,000  TombiU 
15,0-10  Torlirit 

600  Towag 
6.325  Tram  Can 
4,930  Trans  Res 
25,830  Tribag 
7,600  Trin  Chib 
43.724  Ult-Sbaw 
1,000  U  Mining 
13,455  U  .Asbestos 


.13% 

.12  V* 

-13H 

-10 

()8V* 

.09% 

235 

2.15 

1.25 

.21 

.17 

.2! 

.06 

.05 

1.18 

1.07 

1,99 

.75 

.73 

7i 

2.35 

2.17 

1.17 

2.20 

2.05 

1.!« 

.72 

67 

.67 

.101*  101*  J-i 

,93  .39  .89 


6.2,3  .3.9,3  6.00 
4.50  4.30  4  30 


.19',*  .191* 
.091*  .10 


1.80  1.75  1.75 

32.00  31.12  32.00 
5.10  4.75  4.73 


.351*  .32  .34 

3.35  2.95  3.25 

2.40  2..3n  2.30 


20.00  19.37  19.75 
2.70  2.50  2.30 


78.380'Kirk  Min 


inilOl  Un  Fori 

.42 

.40 

15.490  I’pp  Can 

1.05 

1.00 

5,450  Vandoo 

.08 

.07% 

4,910  Ventures 

31.110 

30.00  : 

19,200  Viola  m 

1.75 

1.60.- 

7,461  Waite  .Am 

8.45 

7.85 

10.600  Weedon 

.23 

.21 

7.000  Werner 

-14 

.13 

16,500  W  Malaf 

.09 

08 

41,790  W  iUroy 

2.20 

7.02 

6,250  Do  wts 

1.60 

1.40 

181,200  W  ilisey 

.18% 

.16% 

5,500  Winch 

.08 

.07 

10,072  Windfall 

.19 

,16 

8,345  Wr  Harg 

1.41 

1.39 

89,7.50  Yale  Lead 

..56 

.33 

8I16II  Van  Can  . 

.LIV, 

.10 

6.500  Yellorex 

.09 

08% 

.54,370  Yk  Bear 

1.46 

1.28 

60.250  Young  HG 

.86 

.78 

1.000  Yukeno 

.06% 

.06% 

38,000  Zenmar 

..30 

28 

66,125  Zulapa 

.35 

2.5 

CrRB 

1,550  Bulolo 

4.10 

3.9.5 

130Gaspe  Cop 

32.25 

32.25  3 

270  Pend  Ore 

2.60 

2.50 

10.550  Yukon  Con 

.65 

.60 

76.32  6.00  6.00 

1.32  .48  ..33 

1.85  1.50  1.50 


6.3t  Peoples  Cr. 
00  Do.  pfd. 

53  Photo  Eng. 

50  Powell  River 


I  21=4  13  21=4  21=8  21-38 

I  100  60  6.3 

I  17  7's  '  17  16 

I  .39'-*  28»8  3.8  39'4  38' 


3  Perpetual*  73.30  75.50i^]„^  41^/73  90  95 '  jSImp-sons  4=4/73  93  98  I 

Govt,  of  Can.  Guaranteed:  R^ihurst  SV*  73  95!*  _  iSimSear  41*'79  931*  96:-*] 

CNR  3  61-66  89.,50  91.30  Rf” ?  Stan  Ur  5'*  63  89  92  I 

Do  2=4/61-63  92.00  94.00 |R*'"*oft  Ur  3/62  95  97  jTCPLine  5.85  87  95  971*  { 

Do  2=4  64-67  85.00  87.00 1 ® V  I  Trad  Fin  5=4  74  100  | 

Do  2’*  64-69  83.00  8’  00|R4®3U*an  4^4/70  TO  84  |Un  Gas  5-77  97  100 


21'*  211*  -  '.4 


1.3 

91% 

87% 

87*2 

3.2 

15=% 

15% 

15% 

4.9! 

2OV4 

20 

20% 

6.0 

11% 

11% 

11% 

5.31 

: 

.1 

4.3' 

19 

18 

18 

3.8 

40 

40 

40 

21% 

2034 

21% 

5o; 

.  I 

74 

74 

74 

3.8! 

4.61 

14 

14 

14 

17 

16% 

16% 

4.2 

38% 

37% 

379* 

2.7 

61 

60 

61 

1.8 

60 

.59 

60 

5.7: 

18 

17 

17 

0.41  .50  Riverside'A* 

2.39d  Do.  B 

2.85  SO  .SO  Robertson  M. 

3-85  \.Ut  l.t5T  Do.  pfd. 


Pow,  Corp. 

1  68 

54^* 

J.O 

66% 

66 

66 

Do  Ut 

1  48 

40*2 

5.1 

41% 

41% 

41% 

2nd 

1  75 

64% 

4.0 

74% 

73 

74^4 

Prem.  Iron 

6.00 

2.8.5 

5.75 

5.23 

5.i0 

Prem.  Trust 

1.33 

89 

135 

135 

135 

Price  Bros. 

1  .50V. 

34% 

4^2 

49 

47 

47 

Do.  ptd. 

91 

&5  1 

4.6 

Prov.  Trans 

1  14 

11  I 

1  7.31 

13% 

13% 

13V4 

UDE.N  G  AS 

1  26V* 

19% 

-.1 

20% 

20% 

201^4 

One  Pow. 

1  39V* 

27% 

4.1 

39y-2 

39V4 

39’'4 

Que.  Tel 

1  ll’ 

18% 

.1 

29Vi 

29 

29 

Do  pfd 

1  20=4 

20% 

..1 

20% 

20% 

20% 

Quinte  A' 

1  llV* 

9 

6.5! 

RAPID  GR. 

!  “ 

7  1 

10 

9% 

9% 

Reitman’s 

25=4 

12%' 

'  3.21 

24 

24 

24 

Rey.  Al.  pfd. 

1  87 

81 

-.1 

81 

81 

81 

UNLISTED  SECURITIES 


97  jTCPLine  3.85  87  95 
[Trad  Fin  5=4  74  lOO 
84  jUnGas  5-77  97 


(Supplied  by  KIppen  A  Co.  Inc.) 

Bid  Asked, Cons  Theatre  A 


Do  3=4/72-74  BLoO  SaSo'RA  Ojl  5'*  77  M  101  |W’coastT  51*  88  831*  SS’-" !  *'”1"'' S  iL  ^ 


(Closing  quotallnns.  Feb  10.  1951) 
6=4  .1  Int  Holdings  21 


Comwltb  ot  Australia:  C  Cem 
i  Nov  1  70  92.00  94.00  C  Brew 


5I4  88  94  96  jWestonG  4=.  71  94  97 

5  82  99  1001*  w’inACG  515/68  90 

**8  a*  w  *96*^  Convertible  Issues; 

SS  an  M  Abitibi  P  41*  66  105  1071* 

81*71  a?  Ol  Atlas  Steel  5  67  118 

«t,T7ins  BrazUian  41*  71  74  77 


Algoma  C  P  5534  56'*  Continental  Life  60 


I4=(i  lOVj:  .1  101*  101*  101*  — 

14.50  4.00  '  .1 

171*  11=4:  2.2!  ISV.  ISV4  15'. 

I  II  16=4i  -I  17  16-H  163*  _ 


int.  Bank.  Recoo  A  Dev:  t  Chem  5''  71  87  91  Atlas  Steel  5  67  118 

310  I3V4  Aprils  91.00  93.00j^fX”  Ml-TOloi  ” 

3  604  3'*Junl6fl  90.50  92.50  c  OU  Cos  4  76  86  881*  ^PR  31*  M  88  90 

^'71-  rpn  q  jw  oqu  Q7  ‘Cocksnutt  d  68  95 

585  Provlnclel  Guaranteed:  CW'NatG  5»»  83  98  lOOV*  5?'7«  17? 

50  Ont  41*/62-63  97  75  99.25  CMetEx  6'*  63  78  . . .  *  j*  ,, 

Do  4/66-68  93.00  94.50  Cockdiut  414  65  l-O  51*  TO  93  ^ 

Do  4'*  74-76  93.00  94.50  Coium  Cell  5  68  90  92 

75  OnfHy414/64-67  95.00  96.50  Cons  Denis  5/62  97  99 

305  Do  4-66-68  92.50  94.00  Consum  G  5  76  97  99  ®  ™  *** 

5  Do  3/67-69  84.00  86.00  DomStrs  5'*  76  100  103  .-Si  « 

25  Do  41* -72-74  92.50  94.50  Dorn  Tar  SV*  78  98  100  " 

Do  4=8  72-75  95.00  97.00  Dr.vdenP  4=8  74  89  93  •! ,*  li  ”  ... 

220  Do  5/74-77  97.25  98.75  TEatonA  4=8/74  94i*  W  coastT  a'j  88  38  ioi 

125  Do  3VJ-74-TO  81.30  83.30  TEaton  HI  5/78  97  99  T  Payable  N.Y.  or  L, 


Do  5/66  93 

Triad  Oil  4=8  71  91 

W’coaslT  51*  88  98  101 


Ang  C  Tel  AC  40 
Beauharnois  Pr  15 
,  Do  L  H  Pow  30 

Bor  Floor  23 

BC  Sugar  34 

Brin  Pete  C  35 

='’'■(  Brit  Am  Assur  105 

Brockville  T  62 

Can  Delhi  P  7=» 
Can  Fire  Ac  20 

^  Can  Indemnity  20 

^  C  Mot  Lamp  IS 

,,  Can  Sup  Oil  20 

Cole  CoU  A  20 

Do  B  20 

Colonial  S  275 

.  Commerc’l  Life  40 

PI  Cawthra  A  U  35 


Cousins  E  U  10 
Crown  Life  new  150 
Cuban  S  Sugar  6 


[Daily  Mirror  .A  2  60  2.90'  Do  B 


Int  Holdings  21 
.  Laurent  6  pfd 
La  Sauvegarde  45 
Ldn  A  Can  A  pf  40 
Monarch  Life  340 
[McCarthy  M  A  1 


36  Det  lut  Bridge  16 
D  of  C  G  Insur  40 
110  Dover  Ind  10 

68  Eastern  Trust  -  25 
8V4  Emp  Life  25  pf  30 
Essex  Pack’d  1 
Excelsior  L  n  130 
18  Galt  Brass  70 
20=4  G  Br  A  tne  C  17 
Gt-West  Life  280 
....  Guay  C  NA 
....  Halifax  Ins  15 
....  Hudson  Bay  23 


16  Mtl  City  A  Dis  57  81 

40  N  Life  .Assoc’n  275 

in  11  ;NB  Telephone  11=4  129 

25  ....  NS  Trust  17 

30  ....  Oland  Brew  A  14  18 

1  ....  Ont  A  Que  Rly  100 

130  ....  Rob  JAW  23 

70  ...  Sherbrooke  T»  200  ^ 

17  Sovereign  Life  220  23c“ 

280  290  Strategic  .M  15Vj  IbV 

330  Stnd  Fuel  4V*  p  32  li 

15  Stew  A  Lloyds  2=4  3V 

23  24  I  Tor  Gen  Ins  22 


T  Payable  N.Y.  <u  Can.  A  W  Chase  U  50 


Imp  Chem  Int  4=4  5V4i  Waterloo  M 
1  Ing  A  B  pfd  100  . .  I  Western  Life 


f 


New  B.C.  Electric  Lihe  To  T  |6reyhawk  Seeks 
Boost  Lower  MaM  Service 

Vancouver  —  Announcement  is  I  At  Cheekeye,  there  is  a  sub- 
made  by  B.C.  Electric  Go.  Ltd.  [station  receiving  power  from  the  Toronto;  —  Dirmors  of  Grey- 
;  that  work  has  started  on  a  new'Cheakamus  and  Bridge  River  hawk  Uranium  Mines  Ltd.  have 
.230,000  volt  transmission  line  [generating  stations.  Power  trans-  called  a  special  meeting  of  share- 
‘which  will  increase  reliability  olimitted  to  Cheekeye  will  be  in-  Hp  HpIH  Hppp  Fehni- 

service  for  Lower  Mainland  cus-!creased  when  generating  units  ”  '  .  .  .  , 

tomers.  at  Bridge  River  No.  ’  2  power  20th,  at  which  ratification 

.  Peterson  Electrical  Construe-  plant  are  put  in  service  later  will  be  sought  of  a  proposed  in- 
■tion  Co.  Ltd.  has  started  placing  this  year  and  in  1960.  crease  in  capital  of  company  to 

,i,..wooden  poles  along  the  38-mile  Increased  service  security  will  7.5  million  shares  through  au- 
route  from  Cheekeye  substation,  also  be  provided  by  the  new  line,  thorization  of  an  additional  1.5 
J1  miles  north  of  Squamish,  to  i  since  the  two  transmis'^'on  lines  million  shares. 

•Walters  substation  in  North  Van- ifrom  Cheekeye  will  opei  e  inde-  Company,  it  is  pointed  out,i 
couver.  The  same  company  willipendently.  If  trouble  dev, lops  on  has  made  aq.  agreement  with 
also  string  the  transmission  wire  [one  line,  the  other  will  continue  Breckenridge  McDonald  &  Co. 
'along  the  route  later.  .Job  will  be  to  bring  power  to  Lower  Main-  whereby  the  latter,  on  behalf  of 
completed  in  September.  land  customers.  a  client  has  underwritten  1.50,- 

It  is  the  second  230,000  volt.  About  .35  men  are  now  working  000  shares  at  15  cents  a  share, 
line  from  Cheekeye.  When  put, 'on  the  project.  The  work  force,  and  subject  to  the  approval  of 
into  service  late  this  year,  the  jit  is  stated,  will  be  increased  to  stockholders  of  the  capital  in¬ 
line  will  double  the  delivery  [about  100  men  when  weather  im-  crease  has  underwritten  an  addi- 
-  capacity  between  Cheekeye  and  i proves  and  construction  hits  its  tional  1,50,000  shares  at  15  cents 
■  the  Lower  Mainland.  peak.  a  share  and  optioned  200,000  sha- 

^  ^pnts  a  share. 

IOCO  $1,087,366  in  the  Decern-  Proceeds  of  the  financing  arel 

.  IflaUacn  I  T  JO  ber  quarter  of  1957.  to  be  used  for  continued  mining  I 

II**  ^  Output  for  the  first  quarter  of  development  and  to  pay  off  some  I 

I  rOQUCTIOn  up  19.53  was  $1,090,390,  for  the  sw-  of  the  company's  liabilities.  [ 

_  ond  $1,210,637,  and  for  the  third  r.  a.  Fredberg,  mine  manager; 

Bullion  production  vahied  at,*f48.875.  .states  that  development  progress | 

;  14.209,998.  for  year  1958,  a  mark-!,  .  I~~:  ;  ~  the  foot  wall  zone  on  the  fifth 

ed  increase  over  1957  fieure  ofl^oke  Dufoulf  Mines  level  shows  a  length  to  date  of j 
...  «.486  900.  is  reported  by  Madsen  |  Toronto  -  Lake  Dufault  Mines  i^  b2.s^‘ on^Sst ‘hole  drtlN  I 

Bed  Lake  Gold  Mines  Ltd^  Ltd.  reports  that  company  expects,  the  results  of  develop- 

thJ‘’Jearwas‘’M2S  comp™  extensive  deep.ment  on  No.  1  drawpoint.  True 

•with  305.330  in  iS^nd  avL^ 

recovery  was  $13.93  per  ton  i  way  around  the  end  of  February  j  draw  POint  is  22  feet  _Car  samples, 

against  $11.42.  on. its  property  in  the  Noranda  ^  avpraeerfl 

Production  for  the  final  quar-  area  of  northwestern  Quebec.  n  ms  n  r  uran'  m  vIHp  ' 
^  ter  of  19,58  was  valued  at  $960,-  Two  drilling  rigs  are  to  be  used,"  P  IwVed! 

,  096  from  75,049  tons  of  ore  milled,  in  the  exploration,  one  in  thei,„ ' ^  flrawpoint 
an  average  recovery  of  $12.79  per  northern  sector  of  the  property  jJJ  p  jhJg  inrerswtedi 

ton.  This  compares  with  produc-  and  the  other  in  the  south  area.  rredberg  says,  intersec 

- - - - - - 1 _ _ _  the  ore  zone  at  six  feet  from  the 

. .  .  I  —si drift  wall.  On  completion  of  No  | 

(2  drawpoint  a  reasonably  accur-' 
^  Irate  width  can  be  ertablished  fori 

'  '  this  ore  zone.  j 


I  Steelman  Gas  Plans 

Output  Expansion 

Steelman  Gas  Limited  plans 
the  expansion  of  its  gathering 
[system  and  gas  proce.ssing  raci- 
jlities.  The  plant,  which  went  on 
■rtream  November  1,  19.58,  is  now 
processing  an  average  of  from 
24  to  25  million  cubic  feet  of 
(casinghead  gas  per  day  and  if 
*  is  expected  that  throughout  will 
I  be  increased  to  approximately 
1 30  million  cubic  feet  daily  within 
the  next  two  to  three  weeks. 

It  was  reported  that  the  gather¬ 
ing  .system  will  be  extended  to 
tie  in  additional  batteries  in  the 
I  Steelman  field.  Consideration  is 
lal.so  being  given  to  making  cer¬ 
tain  addition.s\to  the  plant  which 
would  increase  throughput  to 
approximately  38  million  cubic 
feet  per  day.  The  company  ex¬ 
pects  that  this  expansion  prog- 
gram  can  be  financed  out  of  cur- 
L.  D.  Fraser  revenues  and  working  capi- 

The  election  of  Mr.  L.  D.  *^1  ..  u  • 

Fraser,  director  of  Imperial  Oil  A''  Pi-'xluc  s  currcnlly  being 
Limited,  as  a  director  of  Trans  Pi'oduced  at  the  plant  are  being , 
Mountain  Oil  Pipe  Line  demand  far  exceeds  | 

panv.  has  been  announced  bv  theiP*’"^!'^'*'^-  The  underground 
Board.  Mr.  Fraser  fills  the  va-  -storage  facilities  for  propane  at 
cancy  on  the  Board  created  by  Melville,  have  already  received 
the  resignation  of  Mr.  J.  K.  -some  propane  for  storage  on  a  I 
.lamieson.  president  of  Interna-' test  basis.  Plans  are  also  being 
tional  Petroleum  Company,  Limi-  made  to  provide  storage  for  bu- 


H-A  Appointment 


inc.  UNAivulAL  iiivie.S,  tEBKUAKV  13.  1959 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchane# 

IC'loiins  qunUtloni.  Fch.  IS,  ll.fS) 

Salfa  Slork  High  Low  Close  i  Sales  Stock  High  Low 


ted.  Itane  at  the  same  location. 

- - - The  following  were  elected  di- 

Dome  Production  «  p 

Alexander,  C.  S.  Diinkiey.  S.  P. 
In  Januory  UTr  ! Gallagher.  M.  A.  MaePlierson. 

Bullion  production  \  alued  at  Q  .  C.  \\.  Michel,  M.  F.  Strong. 

$480,040,  off  moderately  from  the  Wolcott. 

..  ..  At  a  directors  meeting  follow- 


1.72 

3.0.5  3.05 


4.8.3  4.t>5 

.06'a  M 
S.tig  S.3S 
2.20  2.17 

1.53  1.33 

12.12  11.62 


corresponding  figure 


ing  the  annual  meeting,  the  fol- 


British  Mortgage  and  Trust 
.  Corporation  of  Ontario 

.STRATFORD 

BALANCE  SHEET,  DECEMBER  .31,  19.38 


ASSETS 

CAPITAL  ACCOUNT 

Office  Premises  . 

.Mortgages  . . 

Bonds  and  Debentures: 

Canada  . 

Municipal  .  $  43.400 

Corporation  . .  1.118.623 


Stocks: 

Preferred 

Common 


19,58 

$  28.648 

15.821 


31,  19.38 

19.57 

I  $  .35.917 

I  81,451 


\  H.B.  Oil  &  Gas  \ 
Net  Down  Widely  j* 

Calgary  —  Hudson's  Bay  Oill 
I  and  Gas  Co.  Ltd.,  and  subsid 
[iaries  report  for  year  1958  esfi-j 
'mated  net  operating  income  of' 
$1,316,000  or  7  cents  per  share  for ! 
19.58.  i 

I  Net  operating  income  fpr  1957 
!  was  $3,073,000  or  17  cents  per 
[share.  Earnings  figures  are  after 
charges  for  depreciation  and  de- 


I earlier  of  $486,987,  is  reported  by  lo^^.jng  „ffit.pr,s  were  elect t-d:  .1. 

I  Dome  Mines  Ltd.,  for  the  monthip.  Gallagher,  president;  D.  .\1. 
jof  .lanuary.  j  Wolcott,  vice  president:  M.  F. 

I  This  figure  compares  with  pro-  vice  president  and  trea- 

jdiiction  valued  at  $.595,425  in  the  •''Hrer:  M.  M,  Burgess,  secretary; 
iprevious  month.  ;T.  S.  M.  Gard,  a.sst.  treasurer. 

Tonnage  of  ore  milled  for  .lanu-!  - - - 

ary  this  year  amounted  to  .59.400  Ipffpi’Cnn  I  aI^P 
Average  recovery  per  ton  was  LOivc 

$8  08  compared  with  $10  02  in  the  - 

previous  month  and  $8.20  in  Janu-  .leflerson  T.ake  Pelro-Chem-I 
ary  last  year.  iicais  of  Canada  Ltd.,  69  per  cent 


.  b.  Biackmore  j  ^  ,2 

!  !  90U  c:s  on  wu  .-n  .*.'>  ns 

i  The  British  American  Oil  Com-i  2,113 ('5  Peie  3.35  3. in  3.30 

.  J  17,700  C  Chieftain  I..V4  1.44  1.44 

pany  Limited  has  announced  thei  17,095  cun  Oev  .s.7.'>  s.m  5.70 

appointment  of  D.  S.  Biackmore  ^siJysc  ^!r.3  *!44 

as  .National  Supervisor  of  in-  gi.isoc  Hnmc.<itpad  L78  Cb.'i  1.7.3 

[dusirial  and  Transportation  Sales,  5.5wc  iiu.-iky  13.25  n.is  i-rii 

I  ...  ,  ,  ,  •  T-  .  1-8j0  0«>  wls  7.fi5  7.no  7.20 

with  headquarters  in  Toronto.  10.294  cdn  wo  2.w!  2.42 

.Mr.  Biackmore.  a  graduate  of!  .inoc  wiiiistim  2.00  i.7i  1.71 

the  University  of  London.  Eng-i  lH  It  It 

[land,  joined  British  .American  i4,.>25c  Aiienbee  .ns  .071,  ns 

at  .Montreal  in  19.5.3  as  a  sales-  ,-5 

man,  and  the  following  year  uas,  4,700  con  Peak  os'-j  .o«  .n«>^ 

named  Industrial  Sales  Super- 1  «.33oc  wp*t  Pet*  s.iw  5.35  s.45 

M.sor  for  Quebec  Division.  For |  It  rii  It 

the  past  three  years  he  has  been'  i.Risnom*  p*i*  12.12  ii.«2  11.82 

Manager  of  Direct  Sales  for,  7]",  7;!,^ 

Quebec  Division.  j  645  Fr  p*i*  pr  s.45  8.3.5  8.45 

»w„od  «,i,.idi,ry  Production  Goin 

Lako  Sulphur  Co.,  brought  in 

two  prolific  natural  ga.s  wells  on  For  Siscoe  Metals 
farmounl  acreage  in  the  Kaslj  Si.scoe  Minos  Ltd.  reports  a  sub- 
Calgarv  field  of  Alberta,  accord-'slanlial  increa.se  in  production  by 

1..  iio...ia  u’  whollv  -  owned  .subsidiary, 

mg  to  Harold  W.  Hanlev.  vice-it,.  ..  /  ,  / 1 4^ 

,  •  iSiscoe  Metals  of  Ontario  Ltd.,  for 

president  and  general  manager. vear  iaS8. 

While  this  completes  drilling  Production  of  silver  for  the 
requirements  of  the  farmoul  year  amounted  to  1.267. .39.3  ounces 
agreement,  it  is  pointed  out,  •’f  silver  and  25.600  pounds  of 

.lelferson  Lake  plans  to  continue  This  compares  with  .silver 

^  .output  in  the  previous  vear  of 

an  aggressive  drilling  program"!,  ,54  „i,npps  and  cobalt  pro¬ 
to  further  dex  elop  the  new  field  |  duct  ion  of  24.490  pounds. 


(  7.000  .Acme  Gas 

10.050  Ajax 
,  30,420  AP  Cons 
I  60  r>o  deb 
'  38>U0  1>o  wts 
I  32t500  .Am  l*educ 
I  100  Amurex 

16.500  .Anchor 

I  7..‘)20| Bailey  Se!  A 
1,970  IV>  pr 
1.67.3  Do  .34*  pr 
I  7,770.Banff 
I  18.800, Baska 
3.bOOBala 
I  500,RralM 
18..34.3  BrilaUa 
i  264.830  C'alalta 
'  2.065  Cal  Kd 

300  Calvan  Con 
I  7..300  C  Oil  Lds 
1.400  Do  wts 
!  900  CS  Oil  wU 

1  2.113  05  Pele 
17,700  C  Chieftain 
I  17s59j  Cdn  Dev 
!  15.8.34  C  Ex  Gas 
2:{,475  C  High  Cr 

9. . 369  C  Homestead 

5.. ')86(:  Hu.Nky 
1.850  IX>  wts 

10.294  Cdn  WO 
I  .300  C  Willislon 
I  1.900  ('barter  OH 
I  200  Com  Pete 
14,525  C  AUenbee 
,  15.800  C  Dragon 
11,095  C  Mic  Mac 

4.500  Con  Peak 

[  6.330  C  West  Pele 

10.290  ('ree  wts 
113.658  Dev. Pal 
1  1.615  Dome  Pele 

29.650  Du  vex 
I  12.91,3  Farao 
I  645  Fr  Pele  pr 


4.10  4.10 

.22V^  .20 
10.2,3  9.50 

25.12  2.5.00 
24.00  23.00 
1.85  1.76 


Production  Gain 
For  Siscoe  Metals 


400Geii  Pete 
7.346;  Do  A 
1.265  Gr  Plains 
9.100  Gridoil 
2S.2S2|Hifhwaod 
7,749  Home  Oil  A 
5.494  Do  B 
5.890  H  B  Oil  G 
500  Humber 
5.000  Jump  Pnd 
3,800  Jupiter 
38.950  Kroy  Oil 
98,700  LI  Pete 
17,000  Lynx 

26.800  MaJtrans 
9,200  Mirisi old 

17.649  Medal 
33.030  Midcon 
I8.206;Mill  CHy 
4.000  Nat  Pete 
42.000  N  Bristol 
I9.930N  Chamb 
1.000  N  Concord 
44.000  N  Coat 
I8.20UN  Daviex 
1.708,N  Superior 
5.790:NC  Oil* 

3.010  Do  wt* 

800  Do  pr 

12.. )00  Northland 
5.595  Okalla 

10.998  PacUir  Pele 
1.470  Do  wts 

11.800  Permo  pr 
l0.400!Peruv  Oils 

212,916, Petrol 
81,050'PhUlips 
3.500  Ponder 
10.000  Prairie  Oil 
21.89.)  Provo  Gas 
8.848!Quonlo 
1l.700;Reer  F.xpl 
.54,.3.)6  RichweP 

48.. 532'Rocky  Pele 
l.I.IO  Rnyam* 

Z)5|  Do  pr 

38.100  Sand  Riv 
3.8)0  Samphire 

20  Do  debs 
18.898  .Scurry 
10.270  Senir  Free 

22.100  Souris 


4.10  6.10  4.M 

3.90  3.60  S.m 

16.37  17j0  IT.n 
4.80  4.30  4.M 

3S  .30  .3«* 

19.67  19.00  U.a 

19.25  16.25  U.7S 

20.25  10.62  n.n 

1  86  1.65  I.ai 

.25  .34  .34 

2..S6  3.45  141 

.15  .80  .10 

.17  .13  .U 

.13  .11  .13 

.M  .03>A  .03i» 

.15  .12  .13 

3.35  3.10  3.33 

.79  .74  .71 

33  .31  M 

AOO  3.40  1.40 

■  12  .10  .MU 

1.43  1.38  1.10 

•  U  .13  .13 


1.27  1.25  1.21 

4.60  4.15  4.25 

1.75  1..VI  1.53 

35.50  35.50  15.50 
.36  .35  .33 

I. 27  1.19  I.IO 

17.00  16.37  16.37 

II. 37  10.67  10.17 

1.84  1.55  1.60 

1.71  1.55  l.SS 

2.12  1.92  2.01 

1.80  1.44  1.45 

.Z5  .Z5  .23 

3.55  3.85  3.50 

3.10  2.99  I.OS 

Y  .11  .10  .1010 

.07W  .06Vi  .07 
L.t-S  1.44  1.51 

.l3'/i  .12'A  .11 
11.00  10.75  10.67 
23.00  23.00  23.00 

.MV.  .14  .MV9 
1.15  I.IO  1.10 
46.25  46.00  46.00 
2.01  1,90  1.90 

7.00  6.60  7.00 


[345,900  .South  0 

.38^ 

.24 

47 

1  32.000  *Si>ooner 

.21 

.19 

.20W 

'  -22.690  Slanw*ll 

.80 

.70 

.70 

1  .)3.000Tex  Cal 

.46 

.4*1 

.48 

|170,010:Tidal 

1.93 

1.77 

tit 

1  21.733  Triad  Oil 

.5.7.i 

.S.40 

5.65 

1  LMO  U  Canno  vt 

1.82 

1.80 

1.82 

j  .3-1.050  Hn  Oilx 

2.  .51 

2.37 

2.40 

1  H).460  Waynf 

.1,5 

.12 

.l2»/i 

1  B.022  Wespar 

.24 

.11 

.231^ 

8.150  Wsbift  na 

.80 

.86 

87 

j  33.886  W  Cdn  OG 

2.10 

1.95 

1.99 

08.aT4  Do  r\% 

07 

.0.5 

09 

4n..562  W  Dfcalla 

3.10 

2.00 

3.06 

too  W  Leana 

.1.80 

.1,80 

.1.80 

;  3..i7.5  W  Naro 

.9.5 

.95 

51.8.18  Dalhoit.xiP 

.22 

Cash  on  hand  and  in  banks 


GUARANTEED  TRUST  ACCOUNT 
.Mortgages  and  agreement 

for  sale  . . 

Ronds  and  Debentures; 

Canada  .  2.439.oa.t 

Provincial  Governments  1.32,404 
Corporation  . —  214.970 

Ca.sh  nn  hand  and  in  banks 


ESTATES,  TRUSTS  AND  AGENCIES  1.531,673 


liabilftip:s 

CAPITAL  ACCOUNT 
Capital  Stock- 
issued  and  fully  paid. ... 

General  Reserve  Fund  ... 

Profit  and  Loss- 
credit  balance  . 


Special  reserve  against 
losses  on  mortgages  .... 

Dividend  payable— 

.lanuary  2.  1959  . . $  62  .5.56 

Estimated  balance  nf  in¬ 
come  tax  payable  . , _  42.446 

Other  liabilities  —  .  1.404 


GUARA.NTEED  TRUST  ACCOUNT 
Guaranteed  Investment  Certificates 

Principal  . .  17.231, 2«0 

Interest  due  and  accrued  239.175 


1,162,023 

78.5,291 

jpletion  of  $5,616,000  in  1958  anc 
$5,340,000  in  19,57. 

Non-recurring  gains  raised  nel 
income  to  $3,788,000  for  19,58  an<i 

1.418.490 

1.627,731 

to  $7,815,000  for  (he  previous 

306,.502 

226,489 

lyear. 

1  R.  r.  Brown,  president,  stales 

2.786.457 

295,%1 

2,078,128 

.374,784 

26,249,100 

22,139.38.3 

1.531,673 

1.098.710 

30.712.257 

25,994.972 

19.58 

19.57 

$1,042,600 

I  .,500.000 

$1.028.. 500 
1,400.000 

8 1. .370 

92.127 

2.623.970 

2,.520.627 

201.108 

142,774 

106.406 

93,478 

$2,931,484 

$2.7,56.879 

17,470,4.55 

8.778,645 

14,516,108 

7.623.275 

26.249,100 

22.139.383 

1.531,673 

1,098,710 

.30,712,257 

25,994,972 

NOTE: 

1.  Bonds  and  stocks  arc  .shown  at  book  value  which,  in  the 
aggregate,  is  less  than  market  value. 

2.  Under  tlie  Company's  stock  purchase  plan  establi.shed 
in  19,56.  141  shares  of  the  capital  stock  of  the  Company 
have  been  purchased  by  employees  in  19.58. 

W.  H  GREGORY.  WILFRID  P.  GREGORY.  Q.C., 

President  Managing  Director 


that  the  company's  19,58  output 
of  crude  oil  amounted  20.100  bar¬ 
rels  daily,  9.7  per  cent  below 
previous  years  production. 

Crude  oil  production  by  the 
entire  petroleum  industry  in 
western  Canada  declined  9.1  peri 
cent  in  19.58,  but  in  Alberta  wherej 
most  of  the  company's  produc¬ 
tion  is  located,  the  decline  was! 
17.7  per  cent.  j 

Although  the  company's  sales 
of  natural  gas  increased  to  451 
million  cubic  feet  daily  at  year! 
end,  resulting  from  the  com-; 
plelion  of  the  Trans-Canada  gas; 
pipe  line,  it  still  has  large  shut-j 
in  natural  gas  re.serves. 


Geco  Nets  $1.73  A 
Share  in  First  Year 

Geco  Mines  Ltd.,  earned  a  net ' 
profit  of  $5,197,000,  equal  to  $1.73 
per  share,  in  1958,  first  full  year 
of  production  for  company.  Earn¬ 
ings  are  after  deducting  $1,693,- 
000  for  depreciation,  pre-produc¬ 
tion  and  deferred  development : 
write-offs,  I 

The  loan  from  Mining  Corp.  of- 
Canada  was  reduced  during  the  I 
,year  by  $2,400,000  to  $9,600,000.  | 
[Since  the  first  of  this  year  there! 
ihas  been  a  further  reduction  to; 
$9,000,000. 


i  West*n  Decalta 
Profit  Shaded 

Western  Decalta  Petroleum 
[Ltd.  reports  profit  for  the  year 
'ended  December  31  at  $928,017 
before  depreciation,  compared  [ 
with  $954,806  in  1957.  | 

Net  revenue  amounted  to  $1,-; 
7.58,469  against  $l.6a5.957  last 
year. 

Net  crude  production  of  West- 1 
ern  Decalta  and  its  .sub.sidiaries  i 
lor  the  final  quarter  of  19581 
reached  a  record  high  of  216,080  i 
barrels,  C.  S.  Lee,  president,! 
states. 

Further  increases  in  produc- 1 
lion  are  anticipated  in  the  first] 
quarter  of  19,59.  i 


EMPLOYERS 

The  intention  of  the  Province  of  Quebec  to  institute  o  word-level  hospi- 
tolizotion  plan  hos  now  been  onnounced. 

Every  Compony  with  employees  in  this  Province  will  be  offected  ond  all 
companies  with  Welfare  Plans  will  hove  to  study  the  problem. 

Now  is  the  time  to  consider  your  position  ond  we  suggest  thot  our  ser¬ 
vices  would  be  both  helpful  and  time-saving. 

Yours  Truly, 


eJ.W.  Moreland  8c  Co. Ltd. 

•  MOCPEWOtroT  exAPLOvee  wclaaRE  AMD  PEMSIOM  PIAM  COMSULTAMTS 

Montreal  Office 

Room  -325.  Dominion  Sqiiere  Bld^. 


IF  INDUSTRY  NEEDS  IT... 
CANADIAN  VICKERS 
BUILDS  IT... 8£TT£e 


Canadian 

^l/iCKERS 

LIMITED 

MONTREAL  •  TORONTO 
CANADIAN  MEMBER  OF  THE  VICKERS  GROUf 


CUSTOM  MANUFACTURERS  OF  HEAVY  INDUSTRIAL  MACHINERY;  CRUSHERS.  BALL  MILLS, 
PAPER  MACHINERY,  HYDRO  CONTROL  AND  POWER,  BOILERS  AND  HEAT  TRANSFER  EQUIPMENT, 
HYDRAULIC  PRESSES,  GENERAL  ENGINEERING,  A^ARINE  EQUIPMENT  AND  SHIPBUILDING 


TclcpmOnc  UN 


LINK  UP  BRANCHIS 

CO^t-tO'-CdifWt  tiKfk/ 


CPf^Cii 

Tnt<bi(WW««i:*iiONs 

SfRVIAU’,, 

CAK*&»'  -J 


I  Production  Of 
Wood  Pulp  In 
1958  Shoded 

Production  of  wood  pulp  in 
Canada  totalled  9,906.712  tons  in 
19!j8,  off  2.7  per  cent  from  the 
10,176,707  tons  produced  in  1957. 
The  reduced  output  resulted 


Retirement  Announced  |«hpn  business  actiMties  improve 
isreatly.  The  impact  of  automa 
not  been  eiven  a  real 
« study  even  thoueh  one  concedes 
«||  inevitability. 

Clearly,  to  think  of  boom  con- 
8  ditions. 


Sovereign  Life  Appointments 


THE  FINANCIAL  TIMES.  FEBRUARY  13.  19.59! 


Elected  a  Director  of. 
Southern  Conodo  Power 


Underwriting  Results  Of 
Marine  Underwriters  Improve 


or  even  of  a  very  high 
level  of  normal  business  activi¬ 
ties,  is  not  as  simple  as  .stati.stics 
would  show  it  to  be. 

That  the  next  boom,  whether 
it  comes  in  19.59  or  in  1960  may 
require  a  brand-new  .set  of  sti-j 
muli  such  as  are  not  even  con-' 
templated  today,  is  a  strong' 


At  rttp  annual  meeting  of  the 
Canadian  Board  of  the  Marine 
Underwriters,  held  at  the  Sei¬ 
gniory  Club.  .Montebello,  during 
the  past  week  A.  F.  Bilket.  re¬ 
tiring  president  -stated  that  ef¬ 
forts  to  improve  underwriting  re¬ 
sults  were  bearing  fruit.  These 
efforts  he  pointed  out  include  not 
only  individual  prudent  under¬ 
writing  but  collective  measures 
to  study  problems  in  commit lt‘e. 
and  by  the  distribution  of  valu¬ 
able  information  to  all  members. 

■'In  the  cargo  Held,  few'  new 
importer  export  accounts  of  any 
consequence  have  been  ottered. 
Competition  for  the.se  in  the  do¬ 
mestic  market  was  keen,  but  the 
basis  of  competition  has  been 
much  sounder  than  that  prevail-  i 
jng  in  the  recent  pa.st.  Attempts 
to  obtain  old  acrounts  at  cut 


j  perience.  Arrangements  have 
been  made  for  the  Board  to  keep 
i  a  running  record  of  casualties 
i  experienced  on  the  Great  Lakes, 
ist.  l.awrence  River  and  Gulf. 

I  Finally,  Mr.  Bilkey  charged  all 
members  to  continue  the  effort 
individually  and  colU>ctively  until 
a  reasonable  underwriting  profit 
i  may  be  expected,  and  that  un- 
;  sound  practices  can  and  will 
,  bring  in  unprofitable  returns. 

Officers  elected  for  the  incom-  , 
ing  year  were  as  follows:— pre¬ 
sident.  S.  M.  Ross;  vice  presi¬ 
dent,  K.  ,1.  C'reber;  chairman  ex¬ 
ecutive  committee.  W.  Craib. 

.Members  ol  the  executive 
committee  are  N.  D.  .McRae,  J.  | 
.A.  Potts,  S.  K.  Porter  and  chair-  : 
man  of  the  legislative  commit¬ 
tee  is  F.  H.  Holmes. 


Chemical  grades  output  for 
'the  year  was  4.606,661  tons, 
i slightly  greater  than  the  4,.582,- 
1057  tons-  produced  in  1957.  Me- 
.chanicai  pulp  production  was  off 
at  5,234,675  tons  as  compared 
(With  .5,516,713  tons. 

I  Exports  in  1958  were  off  less 
than  one  per  cent  at  2,213,701 
tons  as  compared  with  2,232,185 
tons  in  the  previous  year.  Do- 
{mestic  consumption  was  7,664,- 
,171  tons  in  1958  as  against  7,954,- 
6.3.3  tons  in  19.57.  I 

Pulp  production  in  December 
was  778,008  tons  as  compared 
with  the  19.57  figure  of  660.829 
Ions  which  was  unduly  low  ow¬ 
ing  to  a  strike  in  the  west  coast 
I  mills  in  late  19.57.  Exports  due¬ 
ling  the  month  were  184,746  tons 
as  against  121,6.53  tons  a  year 
earlier.  Canadian  use  was  607.288 
tons  in  December.  19.58.  as  com-:, 
pared  with  5.39.942  tons  in  1957.  I 


G.  F.  N.  Smith,  F.S.A.  Gordon  Hunt 

The  Sovereign  Lite  .Assurance  Company  of  Canada  has 
announced  two  executive  appointments:  G.  F.  N.  Smith.  P'.S  .A., 
formerly  .Actuary,  has  been  appointed  .Assi.stant  General 
.Manager  and  Actuary;  Gordon  Hunt,  formerly  Superintendent 
of  .Agencies,  has  been  appointed  .Assistant  General  Manager 
and  Director  of  .Agencies. 


Another  Active 
Year  Seen  For 
Canada  Cement 


Dow  Brewery 
Earnings  Up  At 
$3.79  on  Common 


N.Y.  Market  Still 
^Open  For  Sask. 


Export  Loans 

(Continued  from  Page  1) 


(Special  to  The  Financial  Times) 

Regina.  —  The  latest  Saskat¬ 
chewan  debenture  issue  has 
been  trading  a  little  below  the 
issue  price.  Sold  to  the  under¬ 
writers  at  a  net  cost  of  5.31  per 
cent,  it  is  about  half  of  one  per 
cent  more  costly  than  the  latest 
previous  Saskatchewan  issue 
which  was  .sold  in  .New  York.  It 
is  the  first  Saskatchewan  issue 
for  some  time  to  be  sold  in 


ndrd  Oi  l.  :u. 
1  -iM': 


A  “reasonably  active”  year  for 
('anada  Cement  Co.  Ltd 


(Continued  from  Page  1) 


despite 

.Mi.ii.s  the  fact  that  there  still  is  nver- 

3.««  ^  .  .  ,  .  . 

.!t«9.s32  production  in  the  industry,  was 
forecast  by  .1.  .M.  Breen,  presi- 
rls  a  dent  the  annual  meeting  in 

Montreal  this  week.  Operating  ance.  Russian  purchases  fronr 
results  tor  the  current  year,  the  li.K.  have  been  between  £.5( 
shareholders  were  told,  are  not,  million  and  £.55  million  a  yeai 
likely  to  show  much  of  a  change  ,hp  ,3,,  ,hree  years 

from  those  for  the  past  vear:  in  ,,  ^ 

fact,  president  indicated,  there  '’^'P'-ything  has  been  worker 

are  hopes  that  company  might  1^''*  ^  nicety.  When  she  .stepped 

do  as  well  up  her  purcha.ses  ot  raw  mate- 

Concern  was  voiced  by  .Mr.  rials,  she  cut  down  on  her  buy- 
Breen  regarding  the  increasing  jng  of  C.K.  produced  goods, 
costs  of  coal,  power,  labor,  freight  w  u  n  m  . 

..nH  nlh,...  ont.rina  in.n  fh.  Would  Buy  PloiltS 


OpFr.  pntlil  . . 

N>l  Karninftt  . 

On  rnmmnn  . 

Work.  Capilal  ..... 

Curr.  Kalio 

Dow  Brewery 
contraction  in  ( 
for  fi.scal  year 
31.st,  19.58  as  compared  with  pre¬ 
ceding  year  but  as  a  result  main¬ 
ly  ot  increased  inve.slment  in¬ 
come— .$484.0,39  as  against  $2.55,- 
021— and  lower  write  off  to  de¬ 
preciation  at  $1,9I6,.536  as  com¬ 
part'd  with  $2,248,825.  net  earn¬ 
ings  lor  the  latest  year  showed 
a  mode.st  increase. 

Balance  sheet  shows  an  in¬ 
crease  during  the  year  in  net 
working  capital  with  current  as¬ 
sets  up  at  $2.3.172,609  from  $19,- 
6:18.4.51  at  end  of  preceding  year 
and  current  liabilities  higher  at 
$4,802,538  as  again.st  $.3,648,819. 

Principal  changes  among  cur¬ 
rent  assets  are  a  reduction  in 
cash  to  $3,:164..5(I1  from  $6,334,794 
and  an  increase  in  marketable 
investments  to  $6,149,2.50  from 


Hon.  Clarence  Fines,  provincial 
'treasurer,  told  this  reporter  in 
conversation  that,  contrary  to 
some  rumors  circulating  at  the 
time  of  the  tender  call,  the  pro¬ 
vince  still  has  an  available 
market  in  New  A'ork  and  may  go 
I  back  there  lor  further  financing. 
iThe  present  issue  was  floated 
[to  provide  capital  lor  the  1959 
Expansion  program  of  Saskatche¬ 
wan  Power  Corporation. 

The  $8  million  issue  of  5  per 
cent  20-year  sinking  fund  de¬ 
bentures,  dated  .March  1,  19.59. 
and  due  March  1,  1979.  was  sold 
to  the  underwriters  lor  95.879. 
The  issue  price  to  th  public  was 
96.875  to  yield  5.'25  per  cent.  The 
underwriting  group,  headtxi  by 
Dominion  Securities  Ltd.,  includ¬ 
ed  Wood.  Gundy  &  Co.  Ltd.,  .A, 
E.  .Ames  &  Co.  Ltd.  and  Hous¬ 
ton,  Willoughby  &  Co.  Ltd. 


Smce/889 

mDOFnCEmriRLOO.ONTARIO 


Industrial  Life 

j  The  Industrial  Life  Insurance 
Company  announces  the  appoint¬ 
ment  of  K.  M.  Swift  as  Manager 
ol  Group  Insurance  for  the  Tor¬ 
onto  Region.  Mr,  Swift's  office  is 
at  .505  Eglinton  Ave.  W.,  Toronto. 


I  in  orders.  Has  she.  for  instance. ;  is  no  rea.son  w’hy  Mr.  K.  should 
the  export  outlets  available  by 'not  go  ahead  and  place  orders 
w'hich  foreign  currency  could  beifor  ships  in  British  yards:  which, 
earned?  Would  she  sell  large  at  this  time,  would  he  only  too 
quantities  of  gold’  ^ pleased  lo  book  them. 

I  confess  I  am  unable  locomej  Imfortunately  we  have  been 
_^^^ihere  before.  Time  after  time  the 
iSoviels  have  held  the  carrot  in 
front  ot  Brili.sh  and  other  busi¬ 
ness  men.  Rut  .just  when  the 
donkey  thought  he  was  going  to 
=J!have  a  .juicy  morsel,  the  carroi 
19.59; was  withdrawn. 


NEW  lUSINESS  $123,056,000 

AN  INCREASE  OF  OVER  $8,500,000 


Export 'A 

FILTER  TIP 

CIGARETTES 


HOMK  (ML  COMPANV 
'he  transfer  agent  tor  Home  Oil  Com- 
iy  Ctd.  advises  that,  during  (he 

lith  of  January.  19.59,  there  were 

H>8  i*iai$s  '  A**  .shares  issued  against 

luisitons  from  the  Royal  Trust  Com- 
•tion  with  the  conver.sion 
.  .As  at  January  31. 

2.tM9,042  class  ‘A’’ 

R"  ahare.s  out* 


BANK  OF  CANADA 


l>any  in  c-onnet-l 
of  36'4'>  debenture.4. 
l»5».  there  were  : 
and  2.:l43,331  class 
standini!. 


BUSINESS  m  FORa  $850777,000 

AN  INCREASE  OF  OVER  $72,000,000 


DeSeau  .  .  . 

(Continued  frnm  Page  1) 


PURCHASING  ENGINEER 

Moferiol  Control,  Production  Plonning,  Worehous- 
ing,  Stondord  Codes,  etc.  13  yeors  experience  with 
major  Oil  Companies.  Age  37,  morried,  will  relo- 
cote.  Available  Morch.  Box  427,  The  Finonciol 


Gen'l  Dynamics  Net 
Off  From  1957  Peak 


ASSETS  $176402,000 

AN  INCREASE  OF  OVER  $11,000,000 


j  ,New  York  —  K.stimated  net 
Ijearning.s  of  General  Dynamic.s 
jCorp.  for  year  will  fall  short  ol 
ithe  record  high  reported  in  1957 
of  $44,278,76.3  or  $4.80  a  common 
share,  Frank  Pace  .)r.,  chairman, 
slates  in  a  letter  to  shareholders. 

Estimated  net  sales  last  year, 
he  indicates,  however,  exceeded 
$l,.500  million  and  approximated 
the  record  high  during  1957  of 
$I..562..5.38.9(K). 

.'VIr.  Pace  atiribuled  the  de¬ 
cline  in  earnings  to  three  major 
corporate  programs.  These  in¬ 
clude  General  Dynamics  com- 
;mprcial  jet  transport  work  on 
ithe  Convair  880  and  600:  a 
[■'speeded  up  and  expanded  effort 
in  the  nuclear  field,  and  a  broad- 
lened  program  in  scientific  re- 
j  search  and  development." 

.According  lo  Mr.  Pace,  “the 
first  two  programs  represent 
;clear  opportunity  for  substantial 
growth  and  profit  for  this  com¬ 
pany  in  the  coming  decade. 

“Both  are  proceeding  in  an 
outstanding  fashion  and  have 
'justified  our  earlier  confidence 
in  their  potential. 

■'The  latter  program  is  in  line' 
with  our  belief  that  broadened 
'research  and  development  are! 
the  basis  of  greatness  in  this 
corporation. 

■'The  non-recurring  and  tin- , 
usual  expen.scs  existing  in  these 
programs  will  pay  a  premium  to 
our  share  owners,”  he  said.  | 


PAID  OR  SET  ASIDE 

FOR  POIICYHOIDERS  &  BENEFIGARIES 
$21,240,000 


Sterling  and  I’.S.  Fundn 
Other  Curreneie.s  . 


The  Compony  is  presently  conducting  on 
Electro-Magnetic  survey  on  its  1400-acre  Motto- 
gomi  Lake  property,  scheduled  for  completion 
February  20th. 

An  AFMAG  survey  effected  lost  Foil,  indicated 
o  strong  electricol  conductor  in  the  north-west  sec¬ 
tor  of  the  property.. 

Diamond  drilling  is  scheduled  to  immediately 
follow  the  completion  of  the  present  E.M.  survey. 

NORTH  MATTAGAMI  MINES  LIMITED 


1*o(»l  . 

ADVANCKS  TO— 

Char,  and  Savings  Rkt 


Total  . 

INVKST.MKNTS— 

Trca.sury  RilN  .  8..ril.841 

Govt.  Sees.  f2  Yrs. »  M«. 176.901 

Govt.  Ser.t.  (Lons  Tprm>  2.3'20.29fi..36fi 

Rd.4.  Dph.  Ind.  Oev.  Rk.  5.3..3(X3.101 

Other  Ser.« .  23.289.694 


^  r  rop\  of  An*fuai  report  for  may  hf  ietured 

from  of  nur  Br<j*trh  Offires.  u  hirh  are  located  tn  principal 
cttte%  or  from  tl^e  Company  $  Head  Office  at  Waterloo,  Ontarto 


Total 

Ind.  Dev  Rk.  , 
Bank  Premise.* 
.All  Other  .A.s.set! 


1889  *70  Years  of  Service  *1959 


I'oial  . 

tJABILITIKS— 

Capital  Paid  Dp  . . . 
Rest  Fund 

.Note.*  in  Circulation 
OKPOSITS- 
Govt,  of  Canada  ... 

Char.  Rank*  . 

Other  . 


THE  MONTREAL 

CITY  AND  DISTRICT 

18-^6  •  SAVINGS  BANK  1958 


Total 
I  jahililie.s 
All  Othei 


'Other  Curr. 
Liahilitie* 


VANCOUVER  STOCK  EXCHANGE 


(SappMed  by  Jai.  Rtehardflnn  A  Snn*»  iriohini:  qiinialinna.  Feb.  10.  t9.‘)9i 

^  LISTED  STOCKS 


OM  hvMirMi  and  twelfth 


I  Indiivtrial* 

Rid  A.sked 

Alla  Di.‘it  Ltd  3.00  3.05 

Do  VT  2..1O  2.60 

R('  Telephon  40.75  4!. 00 
RC  Turf  A  C  1.05  1.20 

Capital  K*t  11.75  12.00 

Inter  Rrew  B  4. .50  4.75 

Lucky  l.acer  5.00  5.50 

Neon  Pr  com  14.50  15.00 
Pac  Coast  T  .55.00 
We*tm  P  A  27.50 
IH)  R  27.75  28.00 

Sun  Pub  A  13.25  13.50 

WPlywood  R  17. .50  18  00 


Oil* 

Banco  .65 

Cdn  Collieries  .5. .50 
Inldan  Nat  G  6.75 
Mid*W  Ind  G  1.45 
Peace  River  P  .58 
Vantor  Oils  1.10 


[firanhy  8,2.5 

New  Ind  .M  .05 
Koo!  Base  Met  .02 
.North  Vent  05 
Pac  .Nickel  M  .37 
Prem  Brodei  .08 

Nat  Rxplor  .II‘ 
Quat.sino  .18 

Silback  Prem  .05* 
Silver  Stand  .24 

Sun.shine  Lrd  .17 
Taylor  Bi  id  20 

[Vanada  ( 19-18 >  .02' 

West  Kxplor  .27 

Karwest  TNing*  .12 


GENERAL  STATEMENT 

AS  AT  DF.rRMRSR  .TUt  ID** 


Teletype  servi'c* 

•  links  branches 
and  Head  Office 

•  bring,s  supply 
X  points  as  near  as  your 
Teletype 

•  lets  you  keep  inventories 
loss  by  transmitting  orders 
instantly* 

PW  Teletype  installations  are 
custom-engineered  to  suit  your 
business  . . .  you  have  no 
capital  outlay,  no  maintenance, 
no  depreciation  on 
this  rented 
service; 


assets 


Amer  Stand  .06 
Beaver  I.od  I’  .16  .18 

'  Beth  Cop  1.02  1,05 

|('anu.sa  Mines  .04 
IGiant  .Mascot  .lO'v  .11 


Note*  01  and  depn*itc  with  Rank  ot  <  anada  arid 
deposit*  with  chartFred  hank*  in  ('anadian 

riirrenrv . 

Other  rash.  depo«it*  with  and  halanre*  due  ftom 

ofhet  hank* . 

(Vivernment  of  ('anada  dncit  and  guatanieed 
seruritie*.  not  etreeding  amottved  value 
Canadian  provincial  goveinment  duert  and 
guaranteed  aeciiritie*.  not  exceeding  amortized 


Dom.  Engineering  Announcement 


Salo.A  of  new  ordinary  and  group 
insurance  of  $.329,000,000  in  19.S8 
are  reported  by  The  Mutual  Life 
of  Canada.  Insurance  in  force 
rose  by  $24.3,000,000  to  $2.6.55.000.- 
000. 

Surplus  earnings  for  year 
amounted  to  $14,115,000,  the 
highest  in  the  company's  history. 

Dividend  payments  to  policy¬ 
holders  were  $10,602. (XH)  and  total 
payments  $;14.500.000. 

"Total  assets  at  the  end  of  19.58 
were  $590.000,(M)0,  an  increase  ol 
$.38,000,000,  over  1957. 

New  mortgage  investments  ol 
$.'19.(HM),000  in  19.58  brought  total 
mortgages  held  to  $"264.0(M),()(HI, 
44.7  per  cent  o(  assets.  . 


l'»nadii*n  miiniripal  and  ichool  i-oipnraiini 
«nrpririp«.  nol  nxrnndinn  markni  value 
Other  I'anadian  sfntrtlieeand  aharea.  not  exreeh 

ina  market  vahie  ..... 
Mortgagea  and  hvpothet-a  inapred  under  th 
Vatinnal  Hrriiatna  .Art. 

Otbei  first  mortgages  and  hypnthera.  less  pip, 
aion  frtt  estimated  Ir>s«  .... 
Loans  rrtherwise  semred,  leaa  provision  loi  e.t 

mated  Ina* . 

I.awns  without  sei-urily.  less  provision  loi  eat 
mated  lo«« . 

Poor  Fund  Invesimenta  .  .... 

Bank  premiaea  at  coal,  les«  amounia  wniienoff 
Other  asMta  .  .  ,  a  .  .  . 


liabilities 


/  YourCN-CP 
'  /  W  representative 

^  X  will  be  glad  to  give  ^ 

C  you  an  explonotion  of  how  o 
-  custom-made  commurticotion  system 
eon  benefit  your  business.  Please  coll  your 
nearest  Telegraph  oFFicet 


Te  the  Public 

Perviaita  by  C,o 
Oepo.sit  Itahilit " 
Poor  Fund 
Other  Liahilitiei 


Sheep  Creek  Mines 

Vancouver,  —  Directors  of 
Sheep  Creek  .Mines  Ltd.  will  meet 
in  the  near  future,  it  is  announc¬ 
ed.  to  decide  upon  what  step  to 
lake  towards  placing  the  com¬ 
pany's  optioned  base  metal  pro¬ 
perty  in  Mexico  into  production. 

.1,  R.  Pyper.  president,  slatesj 
that  satisfactory  results  have 
been  obtained  frnm  diamond 


Te  lh*  Shereheldtrli 

r apital  pauJ  ur  •  • 

Wount  ,  • 

UhflivuiFd  oroh»*  « 


H.  Ulmann  G.  E.  Plant 

The  formation  of  a  new  division  to  be  called  the  “Gear 
Products  Division"  is  announced  by  Dominion  Engineering 
Company  Limited.  The  move  is  to  better  serve  the  needs  of 
the  company's  customers  and  the  expanding  Canadian  market. 
Hans  Ulmann  has  been  appointed  manager  of  the  new  division 
and  G.  E.  Plant  named  .sales  manager.  Mr  Ulmann  was  form¬ 
erly  chief  engineer,  industrial  division,  and  Mr,  Plant  was 
manager,  western  division. 


Ob  behalf  m  the  BnaM 


l>LKtNT  fiPOFUSlOb' 
rVuci-at  Atamiccr, 


Ob'S  \A.VIER. 


SERVICE 


t 


